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Sub.: Qutcome of the Board Meeting — Audited Financial Results for the quarter

and vear ended 31.03.2024

Dear Sir/ Madam,

This is in reference to our letter of even no. dated 08.05.2024. The Board of Directors of
the Company in its meeting held today i.e. 16.05.2024, inter-alia, approved the Audited
Financial Results (Standalone & Consolidated) of the Company for the quarter and year

ended 31° March, 2024.

Please find enclosed the following as per SEBI (LODR) Regulations, 2015:

1. Audited Financial Results (Standalone & Consolidated) of the Company for the
quarter and year ended 31% March, 2024 along with Independent Auditors’
Report with unmodified opinion(s) of Joint Statutory Auditors of the Company
on Audited Financial Results (Standalone and Consolidated) in accordance with
Regulation 33, 52(1) and 52 (4) of SEBI (LODR) Regulations, 2015.

2. Statement indicating no Deviation or Variation in the use of proceeds of issue of
listed non-convertible unsecured debentures in accordance with Regulation 52(7)
& 52(7A) of SEBI (LODR) Regulations, 2015.

3. Security cover available in accordance with Regulation 54(2) & (3) of SEBI

(LODR) Regulations, 2015.

The Board meeting commenced at 11:30 A.M. and concluded at 0&: 15

P.M.

This disclosure is in compliance of SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015.

Thanking You
Yours faithfully

Mahesh Kumar ghasagnedoytanesh

Date: 2024.05.16 14:25:28
Aga rwal +05'30'

(Mahesh Kumar Agarwal)
Company Secretary

Encl.: As above
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1. Deutsche Bank AG, Filiale Mumbai K/A- Ms. Aparna Salunke
TSS & Global Equity Services ‘
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C-70, G Block, Bandra Kurla Complex
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- 2. Beacon Trusteeship Limited K/A- Mr, Kaustubh Kulkarni
4 C and D Siddhivinayak Chambers, - : '

Gandhi Nagar, Opposite MIG Cricket Club,

Bandra East, Mumbai -400051



M/s Gandhi Minocha & Co. Kirtane & Pandit, LLP

Chartered Accountants Chartered Accountants

Block A, Pocket 1/40, 272, 34 Floor, Rajdhani Enclave
Sectot -18, Rohini, Pitampura,

New Delhi — 110089 New Delhi-110034

Independent Auditors’ Report on the Quarterly and Year to date Standalone Financial Results
of GAIL (India) Limited pursuant to the Requlation 33 and Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Requlations 2015, as amended

The Board of Directors of GAIL (India) Ltd.
Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying statement of standalone financial results of GAIL (India) Limited
("the Company") for the quarter and year ended on March 31, 2024 ('the Statement'), being submitted
by the Company pursuant to the Regulation 33 and Regulation 52 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations"), including
relevant circulars issued by SEBI from time to time.

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

() is presented in accordance with the requirements of Regulation 33 and Regulation 52 of the
Listing Regulations in this regard; and

(i) gives a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards and other accounting principles generally
accepted in India of the net profit and other comprehensive income and other financial
information for the quarter and year ended on March 31, 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Standalone Financial Results section
of our report. We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India together with the ethical requirements that are relevant
to our audit of the financial results under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion.
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Emphasis of Matter

() We draw attention to Note No. 3 to the standalone financial results regarding, various
transportation tariff orders issued by Petroleum and Natural Gas Regulatory Board (PNGRB),
which have been contested by the company at Appellate Tribunal for Electricity (APTEL) and also
certain customers have challenged these orders of PNGRB in Court of Law. Adjustment if any,
will be recognized as and when matter is finally decided.

(i) We draw attention to Note No. 4 to the standalone financial results regarding CESTAT order
confirming the demand for the differential amount by the Central Excise Department in the matter
pertaining to classification of ‘Naphtha’ manufactured by the Company, of Rs. 3,517.00 crores
including applicable penalty and interest thereon. Considering the merits of the case, Company
has filed an appeal before the Hon’ble Supreme Court. Based on the legal opinion obtained, the
Company does not foresee any probable outflow in the matter and accordingly has treated the
same as contingent liability.

Our opinion is not modified in respect of above matters.

Management's Responsibilities for the Standalone Financial Results

These quarterly standalone financial results as well as the year to date standalone financial results
have been prepared on the basis of the reviewed standalone financial results for the nine-month
period ended December 31, 2023, the audited standalone financial statements as at and for the year
ended March 31, 2024. The Company's Board of Directors are responsible for the preparation and
presentation of these standalone financial results that give a true and fair view of the net profit and
other comprehensive income and other financial information in accordance with the recognition and
measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of
the Act read with relevant rules issued thereunder and other accounting principles generally accepted
in India and in compliance with Regulation 33 and Regulation 52 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and.
maintenance of adequate internal financial controls that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the standalone financial results that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process.
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Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the standalone financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

« Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

« Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Company's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the financial results or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of
our auditor's report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

« Evaluate the overall presentation, structure and content of the standalone financial results, including
the disclosures, and whether the financial results represent the underlying transactions and events in
a manner that achieves fair presentation.




We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Other Matters

(i) The Statement includes proportionate share in Jointly Controlled exploration & production
operations included in the financial results/information of the entities included in the Group, whose
results reflect total Income of Rs.259.50 crores and Rs 1,087.34 crores, total net profit/ (loss)
before tax of Rs. (73.10) crores and total net profit/ (loss) before tax of Rs 313.16 crores and total
comprehensive loss of Rs. (73.10) crores and total comprehensive income Rs 313.16 crores for
the quarter and year ended March 31, 2024 respectively, total assets of Rs 1,434.81 crores and
total liabilities of Rs 198.16 crores as on March 31, 2024 which have not been audited by their
auditors. This interim financial results/information are based on the statement from the operators.
Management is of view that this will not have a material impact on the Company's consolidated
financial results.

(i) The statement includes the results for the quarter ended March 31, 2024 and the corresponding
quarter ended in the previous year as reported in these standalone financial results, are the
balancing figures between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current and previous financial year
respectively, which were subject to limited review, as required under the Listing Regulations.

Our opinion is not modified in respect of these matters.

For Gandhi Minocha & Co. For Kirtane & Pandit LLP
Chartered Accountants Chartered Accountants
Firm No.: 00458N Firm No.: 105215WAN100057

Chirag Garg
(Partner)
Membership No.: 092867 Membership No.:540579
UDIN No: 24092867BKAATX5688 UDIN N0:24540579BKGSRE7887

Date: May 16,2024

RN S
Wy £
'
/ , —




GAIL (India) Limited

J/‘E"—-,‘:\
':\ New Delhi
~ne Statement of Standalone Audited Financial Results for the Quarter and Financial Year Ended 31st March 2024
(2 in Crore Except EPS)
For the Quarter ended For the Financial Ended
Sr. :
No Particulars 31stMarch | 31stDecember | 31st March 31st March 31st March
) 2024 2023 2023 2024 2023
Audited Unaudited Audited Audited Audited
1 {Income
Revenue from Operations 32,334.50 34,253.52 32,858.20 130,638.11 144,301.61
Other Income 637.60 812.08 1,017.19 2,207.89 2,684.70
Total Income 32,972.10 35,065.60 33,875.39 132,846.00 146,986.31
2 |Expenses
Cost of Materials Consumed 1,890.88 1,814.08 2,228.14 7.325.46 6,860.15
Purchase of Stock in trade 24,935.52 25,044.94 26,271.85 99,733.83 123,975.78
'(I"I::(Ij‘fes in Inventories of Finished Goods, Work in Progress and Stock in (891.48) 907.35 125598 (16.14) (1,959.99)
Employee Benefits Expense 622.70 494.33 465.52 2,072.16 1,717.38
Finance Costs 193.17 156,39 90.33 697.23 31172
Depreciation and Amortization Expense 1,160.51 784.27 643.16 3,330.82 2,488.07
Excise Duty 16.78 17.03 15.00 65.06 51.93
Qther Expenses 2,202.26 2,153:22 2,314.54 8,086.02 6,957.46
Total Expenses 30,130.34 31,371.61 33,284.52 121,291.44 140,402.50
3 |Profit/(loss) befare tax (1-2) 2,841.76 3,693.99 590.87 11,554.56 6,583.81
4 |Tax Expense:
(i) Current Tax
-Current Year 689.35 786.50 (10.85) 2,602.20 1,27747
-Adjustment of tax relating to earlier periods 0.45 0.61 (52.37) 1.06 (52.37)
(i} Deferred Tax [25.01) 64.26 50.57 114.82 57.20
Total Tax Expenses 664.79 851.37 (12.65) 2,718.08 1,282.30
5 |Net Profit / (Loss) after tax (3-4) 2,176.97 2,842.62 603.52 8,836.48 5,301.51 |
6 |Other Comprehensive Income (0CI)
a) Items to be reclassified to Profit or Loss in subsequent periods:
Net movement in cash flow hedge gain /(loss) (200.70) (289.02) (341.61) (289.65) [689.16)
Income tax effect thereon 50,51 72.74 85.98 72.90 173.45
i . % .
Net OCI to be reclassified to Profit or Loss in subsequent periods (150.19) (216.28) (255.63) (216.75) (515.71)
b) Items not to be reclassified to Profit or Loss in subsequent
periods:
(i) Re-measurement gain /(loss) on defined benefit plans 30.11 12.84 8.05 68.63 46.69
Income tax effect thereon (7.57) (3.24) (2.03) (17.27) (11.75)
22.54 9.60 6.02 51.36 34.94
(i) Net gain/(loss) on FVTOCI equity Securities 2,030.98 408.87 154.81 3,704.75 (357.85)
Income tax effect thereon (233.81) = 1.25 (233.81) 1.25
1,797.17 408.87 156.06 3,470.94 (356.60)
Net O_ther Cnmprehens&ve ln.co_l_ne not to be reclassified to Profit or 1,819.71 418.47 162.08 3,522.30 (321.66)
Loss in subsequent periods(i+ii):
Other Comprehensive Income for the period, net of tax {(a-+b) 1,669.52 202.19 (93.55) 3,305.55 (837.37)
7 |Total Comprehensive Income for the period (Profit and Loss and
0CI), Net of Tax (5+6) 3,846.49 3,044.81 509.97 12,142.03 4,464.14
8 |Paid-up Equity Share Capital (face value of 2 10 each) 6,575.10 6,575.10 6,575.10 6,575.10 6,575.10
9 |Reserves excluding Revaluation Reserve as per Balance Sheet 49,555.98 44,284.44
10 |Earnings per share (in X) (Face value of ¥10 each)
a) Basic 3.31 4.32 0.92 13.44 8.04
b) Diluted 331 4.32 0.92 13.44 8.04
(EPS for the Quarter not annualised)

There is no discontinued operation during the period




GAIL (India) Limited

New Delhi

Standalone Segment wise Revenue, Results, Assets and Liabilities for the Quarter and Financial Year Ended 31st March 2024

(Zin Crore)

For the Quarter ended

For the Financial Year Ended

Sr. No. Particulars
31stMarch 2024 S1St ;‘;’E;mber 31stMarch 2023 | 31stMarch2024 | 31stMarch 2023
Audited Unaudited Audited Audited Audited
1 | SegmentRevenue #
A. Transmission Services
1) Natural Gas 2,666.85 2,565.72 1,649.49 10,292.19 6,661.07
1) LPG 185.89 183.88 174.76 731.87 721.62
B. Natural Gas Marketing 28,442,10 30,038.14 31,560.37 114,589.95 135,290.35
C. Petrochemicals 2,256.31 2,050.15 1,359.47 7,753.41 4,917.26
D. LPG And Liquid Hydrocarbons 1,425.90 1,296.38 1,365.75 5,075.83 5.569.97
E. Other Segment * 41512 435.98 439,09 1,697.70 1,701.60
F. Unallocated 0.11 0.07 0.16 0.92 1.72
Total 35,392.28 36,570.32 36,549.09 140,141.87 154,863.59
Less : Inter- Segment Revenue 3,057.78 2,316.80 3,690.89 9,503.76 10,561.98
Sales / Income from Operations 32,334.50 34,253.52 32,858.20 130,638.11 144,301.61
2 | Segment Results
(Profit/(Loss) before Interest and Tax)
A. Transmission Services
1 Natural Gas 979.78 1,215.07 (16.41) 4,510.11 1,919.69
1) LPG 75.60 79.41 79.22 317.06 368.69
B. Natural Gas Marketing 1,388.67 1,880.42 487.40 6,067.30 3,078.75
C. Petrochemicals 262.34 61.94 (400.94) (136.64) (1,060.85)
D. LPG And Liquid Hydrocarbons 326.59 257:53 122.53 769.53 1,228.43
E. Other Segment* (70.13) 129.44 133.79 37092 506.85
Total Profit before Interest and Tax 2,962.85 3,623.81 405.59 11,898.28 6,041.56
Add / (Less) :(i) Other Un-allocable
expenditure net of Unallocable Income 72.08 226.57 275.61 353.51 853.97
(i) Finanee Cost (193.17) (156.39) (90.33) (697.23) (311.72)
Total Profit before Tax 2,841.76 3,693.99 590.87 11,554.56 6,583,81
3 [Segment Assets -
A. Natural Gas Transmission / Marketing 63,843.83 62,370.06 61,114.43 63,843.83 61,114.43
B. LPG Transmission 1,029.48 1,025.66 1,029.70 1,029.48 1,029.70
C. Petrochemicals 14,522.84 12,760.57 11,176.00 14,522.84 11,176.00
D. LPG And Liquid Hydrocarbons 1,755.43 1,642.05 1,492.25 1,755.43 1,492.25
E. Other Segment * 3,425.48 3,520.61 3,389.85 3,425.48 3,389.85
F. Un Allocated 24,951.39 2341291 17,929.35 24,951.39 17,929.35
Total Assets 109,528.45 104,731.86 96,131.58 109,528.45 96,131.58
4 |Segment Liabilities
A. Natural Gas Transmission / Marketing 18,727.04 17,679.14 17,597.39 18,727.04 17,597.39
B. LPG Transmission 147.91 126.39 11511 14791 115,11
C. Petrochemicals 1,927.79 1,177.15 895.08 1,927.79 895.08
D. LPG And Liquid Hydrocarbons 364.18 234.47 169.48 364.18 169.48
E. Other Segment* 464.86 376.26 463.75 464.86 463.75
F. Un Allocated 23,717.27 21,189.26 21,237.10 23,787327 21,237.10
Total Liabilities 45,349.05 40,782.67 40,477.91 45,349.05 40,477.91

# Segment Revenue includes Other Operating Income
*Other Segment includes City Gas Distribution (CGD), GAILTel, E&P & Power Generation




GAIL (India) Limited

g@\ New Delhi
hg:,g“/ Standalone Statement of Asset and Liabilities as at 31st March 2024
(Xin Crore)
As at Asat
Particulars 31st March 2024 31st March 2023
(Audited) (Audited)
ASSETS
Non-Current Assets
a) Property, Plant and Equipment 42,265.71 39,414,32
b) Capital work-in-progress 15,858.73 13,662.48
c) Intangible Assets 3,116.85 2,854.97
d) Right of Use Assets 357717 2,038.04
e) Financial Assets
-Investments 17,513.91 12,788.77
-Trade Receivables 1,044.77 1,044.28
-Loans & Other Receivables 5313.01 3,317.06
-Other Financial Assets 317.21 527.92
f) Non-Current Tax Assets (Net) 870.81 725.87
g) Other Non-Current Assets 142231 1,004.48
Total Non Current assets 91,000.48 77,378.19
Current Assets
a) Inventories 5,291.12 5,281.27
b) Financial Assets
-Trade Receivables 9,609.08 10,366.30
-Cash and Cash Equivalents 588.59 173.77
-Bank Balances other than Cash and Cash Equivalents 114.65 228.19
-Loans & Other Receivables 88.58 67.72
-Other Financial Assets 1,523.43 1,800.35
¢) Other Current Assets 1,312.52 835.79
Total Current Assets 18,527.97 18,753.39
Total Assets 109,528.45 96,131.58
EQUITY AND LIABILITIES
EQUITY
a) Equity Share Capital 6,575.10 6,575.10
b) Other Equity 57,604.30 49,078.57
Total Equity 64,179.40 55,653.67
LIABILITIES
Non-Current Liabilities
a) Financial Liabilities
-Borrowings 11,564.75 7,837.08
-Lease Liabilities 2,007.18 1,039.17
-Other Financial Liabilities 717.89 732.80
b) Provisions 933.71 799.26
¢) Contract Liabilities 577.77 495.73
d) Deferred Tax Liabilities (Net) 4,955.78 4,662.78
) Other Non-Current Liabilities 4,387.53 4,541.57
Total Non-Current Liabilities 25,144.61 20,108.39
Current Liabilities
a) Financial Liabilities
-Borrowings 4,848.33 6,471.66
-Lease Liabilities 790.20 381.63
-Trade Payables
Dues of Micro and Small Enterprises 329.47 337.10
Dues of Other than Micro and Small Enterprises 6,389.45 6,962.14
-Other Financial Liabilities 5,115.04 3,687.74
b) Other Current Liabilities 945.23 1,027.16
c) Contract Liabilites 721.57 608.70
d) Provisions 1,065.15 893.39
B 20,204.44 20,369.52
o TN
Total Equity and Liabilities 109,528.45 96,131.58/
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GAIL (India) Limited
New Delhi
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Standalone Statement of Cash Flows For the Financial Year Ended 3 1st March 2024

(R in Crore

For the Financial Year Ended
Fajipulars 315t March 2024 31st March 2023
Audited Audited
A) CASH FLOW FROM OPERATING ACTIVITIES
1 Profit Before Tax 11,554.56 6,583.81
2 Adjustments for :
Depreciation and amortisation expenses 3,330.82 2,488.07
Finance Cost 697.23 311.72
Dividend Income on Investment (997.71) (1,463.97)
Interest Income (885.07) _(679.77)
[Profit) / Loss on Sale of Investment [4.83) (6.81)
MTM [(gain)/loss on Mutual fund Investment - -
Provision for Employees Benefits 227.76 183.33
Provision for Probable Obligations 147,10 45.21
Provision for Doubtful Debts (75.83) 13.09
Other Provisions (18.97) 10.80
Amortization of Government Grant (137.70) (100.79)
Amortization of Financial Guarantee Obligation (11.66) (5.35)
Expected Credit Loss on Financial Guarantee 46,05 46.62
(Profit) / Loss on Sale of Assets (Net) 23,52 5.84
Provision for Impairment Loss/ CWIP 146.70 46.73
MTM loss on Commaodity Derivative (Net) (0.39) (114.93)
Dry Well Expenses written off -
Provision/[Reversal) for Impairment (Net) - 55.38
Subtotal (2) 2,487.02 835.17
3 Operating Profit Before Working Capital Changes (1+2) 14,041.58 7,418.98
4 Changes in Working Capital (Excluding Cash and Cash Equivalents)
Trade and Other Receivables 864.22 (2,064.59)
Inventories (3.09) (2,265.76)
Trade and Other Payable (306.33) 1,237.14
Changes in Working Capital (Excluding Cash and Cash Equivalents) 554.80 (3,093.21)
5 Cash Generated from Operations (3+4) 14,596.38 4,325.77
6 Direct Taxes Paid (2,748.19) (1,517.76)
Net Cash flow from Operating Activities (5+6) 11,848.19 2,808.01
B) CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets/ CWIP (7,051.28) (7,415.10)
Sale of Fixed Assets 13.73 7749
Receipt of Government Grants (Capital Grant) - -
Investment in Mutual Funds (12,236.00) (11,113.00)
Sale of Mutual Fund 12,240.83 11,119.81
Investment in Other Companies [999.63) (1,065.43)
Sale of Investments
Loans Recieved / (Given) (1,468.20) 42.17
Interest Received 358.69 482.50
Dividend Received on Investinents 1,139.46 1,322.23
Net Cash Flow from Investing Activities (8,002.40) (6,553.33)
C) CASH FLOW FROM FINANCING ACTIVITIES
Repayment of Borrowings (3,571.66) (1,121.01)
Borrowings during the period 5,676.00 9,077.00
Lease Liabilities Paid (715.48) (350.96)
Interest on Lease Liabilities Paid (109.37) (76.29)
Buyback of Shares (1,328.88
Dividend Paid (3.619.49) (3,067.94)
Finance Cost Paid (1,090.97) ~(580.39)
Net Cash Flow from Financing Activities (3,430.97) 2,551.53
Net Increase in Cash and Cash Equivalents (A+B+C) 414.82 (1,193.79)
Cash and Cash equivalent at the opening of the period 173.77 1,367.56
Cash and Cash equivalent at the closing of the period 588.59 173.77
Naote:
1. Net Cash Flows From Financing and Investing Activities includes following non-cash changes:
Particulars 31st March 2024 31st March 2023
Unrealised exchange (Gain)/ Loss on Borrowings (5.11) (6.08)
Unrealised exchange (Gain)/ Loss on Lease Liabilities 20,68 88.35
Acquisition of assets by way of lease (net of upfront premium) 2,071,79 408.66

2, Statement of Cash Flows has been prepared using Indirect Method as per Ind AS 7 Statement of Cash Flows

3. Previous Year figures have been regrouped /reclassfied, wherever necessary to correspond with the current year's presentation/ disclosure
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Notes to Standalone Financial Results

The above Audited Standalone Financial Results were reviewed and recommended by the Audit Committee and approved by the Board of
Directors at their respective meetings held on 16" May 2024.

The Financial Results have been audited by the Statutory Auditors as required under Regulation 33 and Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

The Company has filed appeals before Appellate Tribunal (APTEL), against various moderations done by Petroleum and Natural Gas

Regulatory Board (PNGRB) in respect of six final tariff order(s) issued by PNGRB and also certain customers have challenged some of the
Tariff orders of PNGRB in Court of Law. Adjustment on account of revision. if any will be recognized as and when the matter 15 finally

CESTAT. Delhi vide order dated 30™ November 2018 had confirmed the demand of differential Central Excise duty of ¥ 2.889 crore including
penalty and interest (up to 31% March 2024 is ¥ 3.517 crore) in respect of an appeal filed by the Excise Department. Considering the merits of
the case. the Company has filed an appeal before the Hon'ble Supreme Court. The appeal filed by Company has been admitted and stay has
been granted by the Hon’ble Court on compliance of the conditions of depositing a sum of ¥ 20 crore and furnishing security to the extent of T
132 crore. Based on the favourable legal opinions obtained on the matter, the Company is confident of favourable outcome.

Based on the opinion of Expert Advisory Committee (EAC) of The Institute of Chartered Accountants of India (ICAI) and Technical analysis
by the Company, the residual value of Natural Gas/ LPG/ City Gas Distribution (CGD) pipelines has been revised to 'NIL'. which resulted in
additional depreciation of ¥ 174 crore during the current quarter and financial year ended 31st March 2024

The Standalone Statement of Assets and Liabilities as at 31% March 2024 and Standalone Statement of Cash Flows for the year ended 31
March 2024 have been disclosed along with audited financial results as per Regulation 33 and Regulation 52 of SEBI (Listing Obligations and
Disclosures Requirements) Regulations. 2015, as amended.

Figures for the quarter ended 31% March 2024 are the balancing figures between audited figures in respect of the full financial year ended 31 ¥
March 2024 and the published year to date figures up to the third quarter of the current financial year.,

The Company hereby declares that the Auditors have issued Audit Report for Standalone Financial Results with unmodified opmion for the
financial vear ended 31" March 2024
The Standalone Financial Statements for the financial year ended 31% March 2024 are subject to review by the Comptroller and Auditor

General of India u/s 143 (6) of the Companies Act, 2013.

~

The Company has implemented the “Unified Tariff” (UFT) for the National Gas Grid System (NGGS), with effect from 1™ April. 2023, in
accordance with the Tariff Order dated 29" March, 2023 of the Petroleum and Natural Gas Regulatory Board (PNGRB). The NGGS comprises
of twelve inter-connected natural gas pipelines of nine entities. Revenue Entitlement of the Company is as per its Approved Zonal Integrated
Tariff (IT) according to Tariff Orders dated 24" March. 2023 and KG-Basin Tariff which are part of the NGGS. As per regulation any
difference between UFT and “Integrated Tariff” [T (including Deficit amount in proportion of revenue entitlement) has to be settled between
entities through Settlement Committee on fortnightly basis. As at 31% March 2024, the Company has a no deficit/surplus post settlement in
terms of Regulation of Schedule D of Tariff Regulations.

Other Disclosures as per SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

For the Financial Year
For the Quarter Ended Ended
SL.No Particulars 308t [
31st March | 31st March | 31st March
31st March 2024 | December 2023 2024 2023
2023
a  [Debt Equity Ratio (in times) 0.29 0.23 0.22 0.29 0.22
b |Debt Service Coverage Ratio (in times) 312 4.00 2.08 3131 3.73
¢ |Interest Service Coverage Ratio (in times) 12.95 16.46 6.52 12.97 13.33
d Outstanding Redeemble Preference Shares (3 n NIL NIL NIL NIL NIL
crore)
¢ |Capital Redemption Reserve (% in crore) 126.74 126.74 126.74 126.74 1260.74
I |Net worth (T in crore) 56.131.08 57.547.86 50,859.54 56,131.08 50.859.54
g |Net Profit After Tax (2 i crore) 2,176.97 2,842.62 603.52 8.836.48 5.301.51
h  |Earnings Per Share (in ¥) 331 4.32 092 13.44 8.04
i |Current Ratio {in times) 0.92 1.05 0.92 0.92 092
) |Long Term Debt to Working Capital (in times) 59.99 462 31.76 59.99 31.76
k  |Bad debts to Account receivable ratio (in times) . e . * =
| |Current Liability Ratio (in times) 045 0.46 0.50 045 0.50




m |Total Debts to Total Assets {in times) 0.18 0.15 0.16 0.18 016
n  |Debtors Turnover ratio - Annualised (in times) 11.43 13.07 10.54 11.80 14.56
o |Inventory Turnover Ratio - Annualised (in times) 2482 25.76 2310 22.81 3377
p |Operating Margin (in %) 7.44% 8.90% -1.03% 7.71% 2.93%
q_ [Net Profit Margin (in %) 6.75% 8.32% 1.85% 6.79% 3.68%
Asset cover available:
" Not applicable as the bonds are unsecured
The extent and nature of security:
5 INot applicable as the bonds are unsecured
12 Formulae for computation of above ratios are as follows
Ratios Formulae
3 | yeht Fauity Rati Term Debt + Current maturities of Long Term Debt + Lease
quity Ralie Liabilities}
{Total Equity excluding revaluation reserves}
b {Profit after tax + Finance Cost + Depreciation}
SBt-SehE R {Finance Cost + Principal Repayment of Long Term Debt + Lease
Liabilities Paid}
¢ : . Profit befi x + Fi “ost + Depreciati
nterest Service Coverage Ratio {Profit before tax Timance Cost + Depreciation}
Finance Cost
£ |Net worth Equity Share Capital+Other Equity (Excluding Other Comprehensive
Income & Bond Redemption Reserve)
i [Current Ratio (in times) Current Assets
Current Liabilities
] ‘
Long Term Debt to Working Capital {Long Term Debt + Current maturities of Long Term Debt}
{Working Capital excluding current maturities of long term borrowings}
- Bad debts to Account receivable ratio Bad debts.
Uik Ie Trade Receivables
I |Current Liability Ratio Current Liabilities
Total Liabilities
m |Total Debts to Total Assets Long Term Borrowings + Short Term Borrowings
{Total Assets}
n  |Debtors Turnover Ratio Net Sales
Average Trade Receivables
o |Inventory Turnover Ratio Cost of Goods Sold
Average Inventory
p |Operating Margin EBIT-Other Income
Net Sales
q |Net Profit Margin Profit After Tax
Net Sales

13 Previous period figures have been regrouped/ reclassified, wherever necessary to confirm to the figures of the current period,

Place:

Date:

New Delhi
16™ May 2024

For GAIL (India) Limited

(R K Jain)
Director (Finance) and CFO
(DIN: 08788595)
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Independent Auditors’ Report on the Quarterly and Year to date Consolidated
Financial Results of GAIL (India) Limited Pursuant to the Regulation 33 and
Regulation 52 of the SEBI (Listing obligation and Disclosure Requirements)
Regulation 2015, as amended

To
The Board of Directors,

GAIL (India) Ltd.

Opinion

We have audited the accompanying Statement of Consolidated Financial Results of GAIL (India)
Limited (hereinafter referred to as “the Holding Company”) and its subsidiaries (the Holding
Company and its subsidiaries together referred to as “the Group”), its associates and jointly
controlled entities, for the quarter and year ended 31* March 2024 (“the Statement”) , being
submitted by the Holding Company pursuant to the requirement of Regulation 33 and Regulation
52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(‘Listing Regulations), including relevant circulars issued by SEBI from time to time.

In our opinion and to the best of our information and according to the explanations given to us
and based on the consideration of reports of other auditors on separate audited financial
statements / financial information of the subsidiaries, associates and jointly controlled entities,
referred to in Other Matters section below, the aforesaid consolidated financial results:

i.  include the annual financial results of the entities referred to in Annexure to the report

ii. is presented in accordance with the requirements of Regulation 33 and Regulation 52 of
the Listing Regulations in this regard; and

iii.  gives a true and fair view in conformity with the applicable Indian Accounting standards
prescribed under section |33 of the Companies Act 2013 (“the Act”) read with relevant
rules issued there under and other accounting principles generally accepted in India, of
the consolidated net profit & other comprehensive income and other financial
information of the Group, its associates and jointly controlled entities for the quarter
and year ended 31 March 2024.
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We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the “the Act”. Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial Results
section of our report. We are independent of the Group, its associates and jointly controlled
entities in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India (ICAl) together with the ethical requirements that are relevant to our audit of the
Consolidated financial statements under the provisions of the Companies Act, 2013 and the Rules
there under, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI Code of Ethics. We believe that the audit evidence obtained by us
and other auditors in terms of their reports referred to in “Other Matter” paragraph below, is
sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

(i)

(ii)

We draw attention to note No. 3 to the consolidated financial results regarding,
various final transportation tariff orders issued by Petroleum and Natural Gas
Regulatory Board (“PNGRB”), which have been contested by the company at
Appellate Tribunal for Electricity (“APTEL”) and also certain customers have
challenged these orders of PNGRB in Court of Law. Adjustment if any will be
recognized as and when matter is finally decided.

We draw attention to note No. 4 to the consolidated financial results regarding
Customs, Excise and Service Tax Appellate Tribunal (“CESTAT") order confirming
the demand for the differential amount by the Central Excise Department in the
matter pertaining to classification of ‘Naphtha’ manufactured by the Company, of Rs.
3,517 crores including applicable penalty and interest thereon. Considering the merits
of the case, the holding company has filed an appeal before the Hon’ble Supreme
Court. Based on the legal opinion obtained, the holding company does not foresee any
probable outflow in the matter and accordingly has disclosed the same under
contingent liability.

Our opinion is not modified in respect of these matters.

Management’s Responsibilities for the Consolidated Financial Results

This Statement has been prepared on the basis of the consolidated annual financial statements.
The Holding Company’s Board of Directors are responsible for the preparation and presentation
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of these consolidated financial results that give a true and fair view of the Consolidated net profit
and other comprehensive income and other financial information of the Group including its
associates and jointly controlled entities in accordance with the applicable Indian Accounting
standards prescribed under Section 133 of the Act read with relevant rules issued there under
and other accounting principles generally accepted in India and in compliance with Regulation 33
and Regulation 52 of the Listing Regulations. The respective Board of Directors of the companies
included in the Group and of its associates and jointly controlled entities are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Group and its associates and jointly controlled entities and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the consolidated financial results that give a true and fair
view and are free from material misstatement, whether due to fraud or error, which have been
used for the purpose of preparation of the consolidated financial results by the Directors of the
Holding Company, as aforesaid.

In preparing the Statements, the respective Board of Directors of the companies included in the
Group and of its associates and jointly controlled entities are responsible for assessing the ability
of the Group and its associates and jointly controlled entities to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the respective Board of Directors either intends to liquidate the Group or to
cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its associates
and jointly controlled entities are responsible for overseeing the financial reporting process of
the Group and of its associates and jointly controlled entities.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when
it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these consolidated financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

=
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e Identify and assess the risks of material misstatement of the consolidated financial results,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

s Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act,
we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to consolidated financial statements in place and
the operating effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Group and its associates and jointly controlled entities to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the Statement or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may
cause the Group and its associates and jointly controlled entities to cease to continue as a
going concern.

e Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events
in a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the entities within the Group and its associates and jointly controlled entities
to express an opinion on the Statement. We are responsible for the direction, supervision
and performance of the audit of financial information of such entities included in the
Statement of which we are the independent auditors. For the other entities included in the
Statement, which have been audited by other auditors, such other auditors remain
responsible for the direction, supervision and performance of the audits carried out by
them. We remain solely responsible for our audit opinion.
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We communicate with those charged with governance of the Holding Company and such other
entities included in the Consolidated financial Statement of which we are the independent auditors
regarding, among other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable

Other Matters

. We did not review the financial results/information of :

a) 7 (Seven) subsidiaries included in the consolidated audited financial results, whose
financial results/information have been audited by other auditors and reflect Group’s
share of total assets of Rs. 18,212.71 crores as at 31* March 2024, Group’s share of total
revenues of Rs. 6,016.13 crores and Rs. 24,100.25 crores, Group's share of total net
profit/(loss) after tax of Rs. 423.09 crores and Rs. 418.41 crores and Group’s share of
total comprehensive income of Rs. 419.90 crores and Rs. 415.06 crores for the quarter
and year ended 3 1st March 2024 respectively.

b) The consolidated audited financial results also include the Group’s share of net profit
after tax of Rs. 271.51 crores and Rs. 991.13 crores and Group’s share of total
comprehensive income of Rs. 271.40 crores and Rs. 989.30 crores for the quarter and
year ended 3Ist March 2024 respectively as considered in the consolidated audited
financial results, in respect of 5 (five) associates and 5 (five) joint ventures, whose financial
results/information have not been audited by us.

These have been audited by their respective independent auditors. The independent
auditors’ reports on financial statements of these entities have been furnished to us and
our opinion on the Statement, in so far as it relates to the amounts and disclosures
included in respect of these entities, is based solely on the report of such auditors and
the procedures performed by us are as stated in paragraph above.
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2. The consolidated audited financial results also include the Group’s share of net profit

after tax of Rs. 145.82 crores and Rs. 696.21 crores and Group’s share of total
comprehensive income of Rs. 145.05 crores and Rs. 487.11 crores for the quarter and
year ended 31% March 2024 respectively as considered in the consolidated audited
financial results, in respect of 6 (six) associates and 4 (four) joint ventures based on
their financial results/information, which have not been reviewed by their auditors. This
unaudited Financial Statements/ financial information have been furnished to us by the
Board of Directors and our opinion on the Statement, in so far as it relates to the
amounts and disclosures included in respect of these associates and joint ventures is
based solely on such unaudited Financial Statements /financial information.

The Statement includes financial results/information of 4 (four) associates and | (one)
joint venture of which 4 (four) are unaudited and | (one) is audited. The unaudited
statements of 3 (three) associates and |(one) joint venture reflect net profit after tax
of Rs. 146.80 crores and total comprehensive income/ (loss) of Rs. (61.46) crores and
the audited statement of | (one) associate reflects net profit after tax of Rs. 8.27 crores
and total comprehensive income of Rs. 8.27 crores, the aforesaid amounts have been
included based on the reviewed and audited statements respectively of these entities
as on 31° December 2023. Management is of view that this will not have a material
impact on the Group company’s consolidated unaudited financial results.

The Statement includes proportionate share in Jointly Controlled exploration &
production operations included in the financial results/information of the entities
included in the Group, whose results reflect total Income of Rs. 259.50 crores and Rs.
1,087.34 crores, total net profit/(loss) before tax of Rs. (73.10) crores and Rs. 313.16
crores and total comprehensive income/(loss) of Rs. (73.10) crores and Rs. 313.16
crores for the quarter and year ended March 31, 2024 respectively, total assets of Rs.
1434.81 crores and total liabilities of Rs. 198.16 crores as on March 31, 2024 which
have not been audited by their auditors. This interim financial results/information are
based on the statement from the operators. Management is of view that this will not
have a material impact on the Company's consolidated financial results.

Our opinion on the Statement is not modified in respect of the above matters with respect
to our reliance on the work done and the reports of the other auditors and the Financial
Results/financial information certified by the management.

The status of audited financial statements and unaudited management accounts mentioned
above are based on information furnished to us till 10" May 2024 (Cut-off date).
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5. The Statement includes the results for the quarter ended 31 March 2024 and the
corresponding quarter ended in the previous year as reported in these consolidated
financial results being the balancing figure between the audited figures in respect of
the full financial year ending 31st March 2024 and the published year to date figures
up to the third quarter of the current financial year and which were subject to limited
review by us, as required under the Listing Regulations.

For Gandhi Minocha & Co., For Kirtane & Pandit LLP
Chartered Accountants Chartered Accountants
Firm No.: 000458N Firm No.: 1052 5W/W 100057

(Chirag Garg)

(Partner)
Membership No.: 092867 Membership No.: 540579
UDIN: 24092867BKAATY9468 UDIN: 24540579BKGSRD 1372

Place: New Delhi
Dated: |6™May, 2024
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Annexure to Auditors' Report on Annual Consolidated Financial results of GAIL
(India) Limited Pursuant to the Regulation 33 and Regulation 52 of the SEBI (Listing
obligation and Disclosure Requirements) Regulation 2015

Sr. No. | Name of companies Country of Incorporation
A. Subsidiaries
. GAIL Global (Singapore) Pte Ltd Singapore
2 GAIL Global (USA) Inc. USA
3 GAIL GAS Limited India
4, Tripura Natural Gas Company Limited (TNGCL) India
5. Bengal Gas Company Limited India
6. Konkan LNG Limited India
T GAIL Mangalore Petrochemicals Limited India
B. Joint Ventures
l. Central UP Gas Limited India
2. Green Gas Limited India
3. Maharashtra Natural Gas Limited (MNGL) India
4, Aavantika Gas Limited India
5. Bhagyanagar Gas Limited India
6. Talcher Fertilizers Limited India
7. Indradhanush Gas Grid Limited India
8. Vadodara Gas Limited India
9. TAPI Pipeline Company Limited Isle of Man
C. Associates
l. Indraprastha Gas Limited India
2 Petronet LNG Limited India
3. Mahanagar Gas Limited India
4. ONGC Petro Additions Ltd (OPAL) India
5. Ramagundam Fertilizers and Chemicals Limited India
6. Brahmaputra Cracker and Polymer Limited India
7. Fayum Gas Company Egypt
8. China Gas Holding Limited Bermuda
2% ONGC Tripura Power Company Limited India
10. Bharat Energy Office LLC Russia
I, LNG Japonica Shipping Corporation Limited Cyprus




GAIL (India) Limited
New Delhi

Statement of Consolidated Audited Financial Results for the Quarter and Financial Year Ended 31st March 2024
(R in Crore Except EPS)

For the Quarter ended For the Financial Year Ended
Sr. : : 1
No. e 31stMarch2024 | SIS gg;;‘“h” 31stMarch2023 | 31stMarch2024 | 31stMarch2023 |
Audited Unaudited Audited Audited Audited |
1 Income
Revenue from Operations 32,833.24 34,767.84 33,264.06 133,499.54 145,875.03
Other Income 23652 413.94 546.61 1,007.81 1,32847
Total Income 33,069.76 35,181.78 33,810.67 134,507.35 147,203.50
2 Expenses
Cost of Materials Consumed 2,686.98 1,515.63 2,228.14 7.325.46 6,860.15
Purchase of Stock in trade 24,115.13 25,386.40 26,326.58 100.670.08 123.964.11
|Changes in Inventories of Finished Goods, Stock in Trade and Work in Progress (930.60) 45958 113887 (41.02) (1,992.93)
|Employee Benefit Expenses 652.37 518.86 506.17 2,273.69 1,846.00
Finance Costs 159.47 176.06 106.94 719.20 36478
Depreciation and Amertization Expense 1,240.77 B872.27 630.86 3,672.00 2,701.57
Excise Duty 76,92 7002 57.44 271.08 206.73
Other Expenses 2,383.80 2,209,14 2,451.09 8,703.93 7.504.77 |
| Total Expenses 30,384.84 31,607.96 33,446.09 123,594.42 141,455.18
3 ::zf:;i[(lio;s}) before share of profit/(loss) of associates and Joint Ventures 2,684.92 3,573.82 364.58 10,912.93 574832 |
4 | Share of Profit / (Loss) of associates and Joint Ventures [or the period 414.35 500.95 32432 1,682.08 1,508.06
5 |Profit/(loss) before tax (3+4) 3,099.27 4,074.77 688.90 12,595.01 7,256.38
6 lTax Expense:
Current tax 707.01 819.86 595 2,683.02 1,355.89
Adjustment of tax relating to earlier periods (3.00) 0.61 (52.36) (2.39) (52.01)
| Deferred tax (79.05) 60.96 92.57 11.57 356,61 |
}Tctal Tax Expenses 624.96 881.43 46,16 2,692.20 1,660.49
7 ‘Net Profit / (Loss) for the period (5-6) 2,47431 3,193.34 642.74 9,902.81 5,595.89 |
8 Other Comprehensive Income (OCI) |
a) Items to be reclassified to Profit or Loss in subsequent periods: [
(1) Exchange differences on translation of foreign operations 6.21 48.16 19:72 47.35 187,17
‘ Income tax effect thereon - z - - :
| 621 48.16 19.72 47.35 187.17
(i} Net movement in cash flow hedge gain /(loss) (200.70) (289.02) (341.61) (289.65) (689.16)
Income tax effect thereon 50.51 72.74 85.98 72.90 173.45
| (150.19) (216.28) (255.63) (216.75) (515.71)]
Net other cnmpl:ehensi\-!.e income to be reclassified to Profitor Loss in (143.98) (168.12) (235.91) (169.40) (320.54)|
subsequent periods (i+ii)
|b) Items not to be reclassified to Profit or Loss in subsequent periods: |
(i) Re—measurement gain /(loss) on defined benefit plans 30.21 12.86 8.20 68.76 46.84
Income tax effect thereon (7.60) (3.25) (2.07) (17.31) (11.79)
| 22.61 9.61 6.13 51.45 35.05
|{ii) Net gain/(loss) on FVTOCT equity Securities 2,027.87 408.86 154.82 3,701.62 (357.85)
| Income tax effect thereon (233.81) - 1.25 (233.81) 1.25
1,794.06 408.86 156.07 3,467.81 (356.60)
| (iif)Share of Other Comprehensive income in Associates/JVs for the period {0.90) (108.94) 261.02 (210.94) 67.55
| Income tax effect thereon = = - - = =
(0.90) (108.94) 261.02 (210.94) 67.55 |
Net Other Comp_n-ellen_ls.i_\.re"l'ncume not to be reclassified to Profit or Loss in 1,815.77 309.53 42322 330832 (254.00)
subsequent periods(i+ii+iii):
Other Comprehensive Income for the period, net of tax (a+b) 1,671.79 141.41 187.31 3,138.92 (582.54)
9 | Total Comprehensive Income for the period (Profit and Loss and OCI) , Net of 4,146.10 3,334.75 830.05 13,041.73 5,013.35
Tax (7+8)
Profit for the period 2,474.31 3,193.34 642.74 9,902.81 5,595.89
Attributable to:
Equity holders of the parent 2,468.71 3,194.62 634.18 9899.22 5.616.00
[Nan-controlling interests 5.60 (1.28) 856 3.59 (20.11)
| Other comprehensive income for the period 1,671.79 141.41 187.31 3,138,92 (582.54)
| Attributable to:
|Equity holders of the parent 1,671.74 141.41 187.26 3,138.87 (582.59)
ENmJ-Con[rnlI]‘ng interests 0.05 - 0.05 0.05 0.05
Total Comprehensive Income for the period 4,146.10 3,334.75 830.05 13,041.73 5,013.35
|Attributable to:
iE(;uiw holders of the parent 4,140.45 3,336.03 821.44 13,038.09 503341
|Non-controlling interests 5.65 (1.28) 8.61 3.64 {20.06)
10 }Paid-up Equity Share Capital (face value of ¥ 10 each) 6,575.10 6,575.10 6,575.10 6,575.10 6,575.10
11 |Reserves excluding Revaluation Reserve as per Balance Sheet 58,302.34 52,295.70
12 Earnings per share (in ) (Face value of ¥10 each)
'a) Basic, attributable to equity holders of the parent 3.75 4.86 0.96 15.06 8.52
;b‘) Diluted, attributable to equity holders of the parent 3.75 4.86 0.96 15.06 8.52
|(EPS for the Quarter not annualised)

There is no discontinued operation during the period
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GAIL (India) Limited

New Delhi

Consolidated Segment wise Revenue, Results, Assets and Liabilities for the Quarter and Financial Year Ended 31st March 2024

For the Quarter ended

For the Financial Year Ended

::Z Bkt 31stMarch 2024 | > g;;;mber 31stMarch 2023 | 31stMarch2024 | 31stMarch2023
Audited Unaudited Audited Audited Audited
1 | Segment Revenue #
A. Transmission Services
1) Natural Gas 2,665.82 2,565.06 1,649.49 10,288.82 6,661.07
1) LPG 185.89 183.88 174.76 73187 721.62
B. Natural Gas Marketing 31,523.79 32,464.19 34,099.41 127,433.96 159,067.91
€. Petrochemicals 2,256.31 2,050.15 1,359.47 7,753.41 4,917.26
D. LPG And Liquid Hydrocarbens 1,425.90 1,296.38 1,365.75 5,075.83 5,569.97
E. City Gas 3,090.17 3.,389.06 2;735:85 11,851.69 11,286.69
F. Other Segment * 259.39 280,77 299.60 1,102.25 1,213.56
G. Unallocated 0.11 0.07 0.16 0.92 1.72 |
Total 41,407.38 42,229.56 41,684.49 164,238.75 189,439.80
Less : Inter- Segment Revenue 8,574.14 746172 8,420.43 30,739.21 43,564.77
Sales / Income from Operations 32,833.24 34,767.84 33,264.06 133,499.54 145,875.03
2 | Segment Results
(Profit/(Loss) before Interest and Tax)
A. Transmission Services
1) Natural Gas 979,78 1,215.07 (16.41) 4,510.11 1,919.69
11) LPG 75.60 79.41 79.22 317.06 368.69
B. Natural Gas Marketing 1,507.65 1,89L.16 658.00 6,166,76 3,226.79
C. Petrochemicals 533.41 54.73 (100.94) 125.45 (1,060.85)
D. LPG And Liquid Hydrocarbens 326,59 257.53 122.53 769.53 1,228.43
E. City Gas 150.29 183.67 88,90 560.65 429.19
F Other Segment * (83.67) 117.86 136.76 318.88 513.72
Total Profit before Interest and Tax 3,489.65 3,799.43 668.06 12,768.44 6,625.66
Add / (Less) :(i) Other Un-allocable expenditure net of Unallocable
Income (230.91) 451.40 127.78 545.77 995.50
(1i) Finance Cost (159.47) (176.06) (106.94) [719.20) (364.78)
Total Profit before Tax 3,099.27 4,074.77 688.90 12,595.01 7,256.38
3 |Segment Assets -
A. Natural Gas Transmission / Marketing £9,245.35 67,255.67 66,251.91 69,245.35 66,251.91
B. LPG Transmission 1,029.48 1,025.66 1,029.70 1,029.48 1,029.70
C. Petrochemicals 19,215.84 17,076.93 11,176.00 19,215.84 11,176.00
D. LPG And Liguid Hydrocarbons 1,755.43 1,642.05 1,492.25 1,755.43 1,492.25
E. City Gas 7,930.57 7,757.67 7,001.88 7,930.57 7,001.88
F. Other Segment* 1,858.30 1,998.19 2,014.36 1,858.30 2,014.36
G. Un Allocated 23,682.26 22,270.27 18,814.65 23,682.26 18,814.65
Total Assets 124,717.23 119,026.44 107,780.75 124,717.23 107,780.75
4 |Segment Liabilities
A. Natural Gas Transmission / Marketing 18,519.57 17,004.66 17,157.44 18,519.57 17,157.44
B. LPG Transmission 14791 126,39 115,11 14791 115.11
C. Petrochemicals 1,468.17 767.75 895.08 1,468.17 895.08
D. LPG And Liquid Hydrocarbons 364.18 234.47 169.48 364.18 169,48
L. City Gas 1,17591 1,149.02 1,111.27 1,175.91 1,111.27
F. Other Segment* 28431 194.45 298.36 284.31 298.36
G. Un Allocated 25,561.40 23,115.40 22,927.03 25,561.40 22,927.03
Total Liabilities 47,521.45 42,592.14 42,673.77 47,521.45 42,673.7a

# Segment Revenue includes Other Operating Income
*Other Segment includes GAILTel, E&P & Power Generation




GAIL (India) Limited
New Delhi
Consolidated Statement of Assets and Liabilities as at 31st March 2024

(¥ In Crore)

[ Particulars A A Aat
31st March 2024 | 31stMarch 2023
(Audited) (Audited)
ASSETS
Non Current Assets
a) Property, Plant and Equipment and Intangbile Assets
i) Property, Plant and Equipment 47,956.66 44,651.29
i) Capital work-in-progress 23,626.78 16,646.50
iii) Intangible Assets 3,135.35 2,856.29
iv) Right of Use Assets 4,096.49 2,189.29
b) Financial Assets
i) Investments accounted as per Equity Method 13,120.76 12,163.99
ii) Other Investments 8,789.28 5,084.33
iii) Trade Receivables 1,049.69 1,047.98
iv) Loans 305.85 281.21
v) Others Financial Assets 329.36 550.82
c) Non Current Tax Assets (Net) 888.44 744.13
d) Other Non Current Assets 1,146.76 1,034.23
Total Non Current Assets 104,445.42 87,250.06
Current Assets
a) Inventories 5,870.00 591792
b) Financial Assets
i) Trade Receivables 9,580.27 10,679.61
ii) Cash and Cash Equivalents 1,146.03 243.77
iii) Bank Balances other than cash and cash equivalents 566.10 859.20
iv) Loans 72.62 67.99
'v) Others Financial Assets 1,540.36 1,823.79
c) Other Current Assets 1,396.43 938.41
Total Current Assets 20,271.81 20,530.69
Total Assets 124,717.23 107,780.75
EQUITY AND LIABILITIES
EQUITY
a) Equity Share Capital 6,575.10 6,575.10
b) Other Equity 70,422.08 58,352.33
¢) Non - Controlling Interests 198.60 179.55
Total Equity 77,195.78 65,106.98
LIABILITIES
Non Current Liabilities
a) Financial Liabilities
i) Borrowings 12,806.02 8,879.69
ii) Lease liabilities 2,331.35 111772
iii) Other Financial Liabilities 717.61 732.80
b) Provisions 942.05 809.13
¢) Contract Liabilities 560.09 486.13
d) Deferred Tax Liabilities (net) 4,135.70 4,395.09
e) Other Non Current Liabilities 4,388.09 4,542.19
Total Non Current Liabilities 25,880.91 20,962.75
Current Liabilities
a) Financial Liabilities
i) Borrowings 5,801.98 7,395.21
ii) Lease Liabilities 854.42 423.56
iii) Trade Payables
Dues of Micro and Small Enterprises 375.79 34429
Dues of Other than Micro and Small Enterprises 6,263.88 6,799.27
iv) Other Financial Liabilities 5,473.80 4,039.67
b) Other Current Liabilities 1,082.74 1,169.19
c) Contract Liabilities 711.87 611.27
d) Provisions 1,076.06 928.56
“TotakCurrent Liabilities 21,640.54 21,711.02
and Liabilities 124,717.23 — 107,780.75




GAIL (India) Limited

oler
\ % New Delhi
> % Consolidated Statement of Cash Flows For the Financial Year Ended 31st March 2024
GAIL
For the Financial | For the Financial Year
Year Ended Ended
Particulars
31stMarch 2024 31stMarch 2023
Audited Audited
1 Profit Before Tax 12,595.01 7.256.38
2 Adjustments for :
Depreciation and amartisation expenses 3,672.00 2,701.57
Exchange Rate Variation on Foreign Currency Loan/Advance <
Finance Cost 719.20 366.58
Dividend Income on Investment (317.45) (433.38)
Interest Income (366.57) (324.54)
(Profit) / Loss on Sale of Investment (4.83) (6.81)
Provision for Employees Benefits (9.25) 255.45
Provision for Probable Obligations 149.32 45.86
Provision for Doubtful Debts (73.48) 12.69
Other Provisions (13.42) 11.66
Amortization of Government Grant (137.70) (100.79)
Amortization of Financial Guarantee Obligation (0.13) (0.03)
(Profit) / Loss on Sale of Assets (Net) 27.27 21.33
Provision for Impairment Loss/ CWIP 133.63 1532
MTM loss on Commodity Derivative (Net) (0.39) (114.93)
Share of Profit/Loss of joint ventures (1,682.08) (1,508.06)
Provision/(Reversal) for Impairment (Net) - 49,14
Subtotal (2) 2,096.12 991.16
3 Operating Profit Before Working Capital Changes (1+2) 14,691.13 8,247.54
4 Changes in Working Capital (Excluding Cash and Cash Equivalents)
Trade and Other Receivables 1,425.98 (2,344.41)
Inventories (45.31) (2,341.05)
Trade and Other Payable (211.87) 1,256.37
Changes in Working Capital (Excluding Cash and Cash Equivalents) 1,168.70 (3,429.09)
5 Cash Generated from Operations (3+4) 15,859.83 4,818.45
6 Direct Taxes Paid (3.274.11) (1,613.76)
Net Cash flow from Operating Activities (5+6) 12,585.72 3,204.69
B) CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets/ CWIP (12,501.17) (8.830.56)
Sale of Fixed Assets 13,73 77.4%
Receipt of Government Grants (Capital Grant) (0.07) (0.07)
Investment in Mutual Funds (12,236.00) (11,113,00)
Sale of Mutual Fund 12,240.83 11,119.81
[nvestment in Other Companies/ Equity Method Appreciation 627.79 453.03
Acquisitions, Net of Cash Acquired 2,764.69
Loans Recieved / (Given) 11.25 233.85
Interest Received 346,33 127.70
Dividend Received on [nvestments 459.20 291.63
Net Cash flow from Investing Activities (8,273.42) (7,640.12)
C) CASH FLOW FROM FINANCING ACTIVITIES
Repayment of Borrowings (10,726.81) (2,077.02)
Borrowings during the period 13,059.91 10,521.60
Lease Liabilities Paid (788.17) (312.88)
Interest on Lease Liabilities Paid (150.53) (62.61)
Buyback of Shares (1,328.88)
Dividend Paid (3,620.53) (3.069.25)
Finance Cost Paid (1,247.64) (678.90)
Net Cash Flow from Financing Activities (3,457.39) 2,972.06
Net Increase in Cash and Cash Equivalents (A+B+C) 854.91 (1,463.37)
Cash and Cash equivalent at the opening of the period 243.77 1,519.80
Effects of Exchange Rate Variances 47.35 187.34
1,146.03 243.77

Cash and Cash equivalent at the closing of the period

Particulars

1. Net Cash Flow From Financing Activities includes following non-cash changes:-

31st March 2024

31st March 2023

Gain)/Loss due to changes in exchange rate

Unrealised exchange (Gain)/ Loss on Lease Liabilities

Acquisition of assets by way of lease (net of upfront premium)

(5.11) (6.08)
20.68 88.35
2,412.37 481.23

2. Statement of Cash Flows has been prepared using Indirect Method as per Ind AS 7 Statement of Cash Flows
3. Previous period figures have heen regrouped whereever necessary to correspond with current period classification/disclosure

o
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Notes to Consolidated Financial Results

The above Audited Consolidated Financial Results were reviewed and recommended by the Audit Committee and approved
th

by the Board of Directors at their respective meetings held on 167 May 2024,
The Consolidated Financial Results have been reviewed by the Statutory Auditors as required under Regulation 33 and
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2015, as amended.

The Parent Company has filed appeals before Appellate Tribunal (APTEL). against various moderations done by PNGRB in
respect of six final tariff order(s) issued by Petroleum and Natural Gas Regulatory Board (PNGRB) and also certain
customers have challenged some of the Tariff orders of PNGRB in Court of Law. Adjustment on account of revision, if any
will be recognized as and when the matter is finally decided.

CESTAT. Delhi vide order dated 30™ November 2018 had confirmed the demand of differential Central Excise duty of ¥
2.889 crore including penalty and interest (up to 31% March 2024 is ¥ 3,517 crore) in respect of an appeal filed by the Excise
Department against the Parent Company. Considering the merits of the case. the Parent Company has filed an appeal before
the Hon’ble Supreme Court. The appeal filed by Parent Company has been admitted and stay has been granted by the
Hon’ble Court on compliance of the conditions of depositing a sum of 20 crore and furnishing security to the extent of
132 crore. Based on the favourable legal opinions obtained on the matter, the Parent Company is confident of favourable
outcome,

Based on the opinion of Expert Advisory Committee (EAC) of The Institute of Chartered Accountants of India (ICAT) and
Technical analysis by the Parent Company, the residual value of Natural Gas/ LPG/ City Gas Distribution (CGD) pipelines
has been revised to 'NIL'. which resulted in additional depreciation of 174 crore during the current quarter and financial
vear ended 3 1st March 2024.

The Parent Company has implemented the ‘Unified Tariff” (UFT) for the National Gas Grid System (NGGS). with effect
from 1% April. 2023, in accordance with the Tariff Order dated 29th March, 2023 of the Petroleum and Natural Gas
Regulatory Board (PNGRB). The NGGS comprises of twelve inter-connected natural gas pipelines of nine entitics. Revenue
Entitlement of the parent Company is as per its Approved Zonal Integrated Tarifl (IT) according to Tarift’ Orders dated 24"
March., 2023 and KG-Basin Tariff which are part of the NGGS. As per regulation any difference between UFT and
“Integrated Tariff” IT (including Deficit amount in proportion of revenue entitlement) has to be seitled between entities
through Settlement Committee on fortnightly basis. As at 3 ¥ March 2024, the Parent Company has a no deficit/surplus post
settlement in terms of Regulation of Schedule D of Tariff’ Regulations.

Previous period figures have been regrouped/ reclassified. wherever necessary to confirm to the figures of the current period.

For GAIL (India) Limited

e —"

(R K Jain)
Director (Finance) and CFO
(DIN: 08788595)

Place: New Delhi
Date: 16" May 2024
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GANL. BHEAWAN
; w o y. 16 BHIKALIL CAMA PLACE
. NEW DELM4 1@963 INDIA
}mem Wm _ EFlirtone : +91-11-26182955
" GAIL (India} Limited ’ aHFAX : 491-91.2610694
{# Govetnment of India Undesiaking-A Wabaratea Campany) %’é’ﬁ! E-Mail: Info@gail.co.in
ApngxursA
Statiment of Deviation/ Variation in utilization of funds raised
A%ﬁmmmfuﬁﬁmﬁqnoﬂssmmm L - .
Name of the | ISIN Mode  of | Typeof Date of Amount | Funds y WEis Yes, then | Remiarks,
Issuer Fund Raisfng | iistrument raiging Ralged | wiilized deviation | specify the “Hany
: APubtic - funds, . _{RsiCrore | (RoiCrores) | {YesfNoj | purpose of for
issuas/ s} ) which the funds
Private were utitired
g placement) '
1T 2 3 B 4 _ 5 & 7 8 g 10
GAIL {India} | INE120A08014 |} Private Non-Convertible } 20/12/2022] 1575.00 | 157500 No | NotApplicable | Not Applicable]
Limited Placemient. - | Debentures
B. Statemient of deviation variation it use of tssue procesds: i
Name of Listad Extity GANL (india) Limited
tode of Fund Raising Prvate Placemert
Type of instrument Non-Convertible Unsecored Debentures
Date of Raising Fimds Refer ‘Staterent of uliization of lssue procesds’ "A” shove
Amount Raised {Rs. in crore} | Rs, 157500 crore (cuistarding 25 on March 31, 2024
Report Sled for quarter ended B March 31, 2624,
Is thera a deviation! variation in use of funds raised? No
Whathor any approval is mqtﬁredtovaryﬁ\aobﬁeﬁs of iz issue Mot Applicatie
statod n the prospectus/ offer document? _
if yow, dotalis of approval so raquired? kot Applicable
Date of approval L Not Applicable
Expianation for the Deviation Varaton : Mot Agphicabie
Comments of the AldiE Commitiee aftor reviow ‘Nt Applicable
Comments of the auditors, it any Not Applicable

o TR weEl i/ Nalind Mathotra
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i, Emre wen wn £ 16, B
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Objects for which funds have beon raised and whers there has been & deviations variation, i the folowing lable:
“Original Object Modified Original Modified Funds Amount of Deviation ! | Remarks, if any
Ohiject, ifany | Allocatio altocation, ¥ any Liilzed Variation for the quartsr
n o according to applicable
Refinancing ofexisting N& INR 1575.00 B INR 1575.00 ‘ NA Funds have been utilized
bﬁl’fﬁwmgs-aﬂd / ar'fimdlng of erore erpre for the pm for which

capital expenditure of the Issuer,
fociuding

recoupment of sxpenditure
wiready incairred and / oF forany
wther purpose in the crdinary
course of business of the issuer.

ftwasraised and therefors
there is no deviation or
variation in the use of
funds.

Dreviation of variation dould mésn‘:
(23 DBeviation intheé objects gr purposes for which the. funds have been raised or
{1 Devistion in the amount oF funds actuslly utitized as against what was originally: $sclosed.

For GAIL (India) Limited

E{M ey VAT # Maling Mai
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/ Signatory 7= FRam) bt < GAL tindia} Limites
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: - GAlL BHAWAN
_ o : PR A6 BHIKARECAMA PLACE
' S NEW DELHI-110066, INDIA
_;%ma Wﬁ?m Wm ‘ o , Whifphone 1 +91-11-26182955
GAIL {India) Limited -_ o WRUEAK ; +91-11.-2618584°
(A Gavernment of Indis Undertaking-A Matiaraina Comparty) : o é-ﬁme—mir Info@gail.co.in
‘Detalls of Security Cover mtﬁ respect $o listed nm-wwerﬁhfeﬁeﬁtsemﬁtmmm period enm Warch 2024
Tolmmh T Cohamnd | Colmne T Eelann | CamaE ] Ceiumﬁ [T ey -wmg emms ColmnE | ColamE. T Column | Colman ¥ gcﬂ&mm
Z o o . " i ot “Bietriation o Relsted to 6rilythise itetes covared by this tarbificate
§ W g‘i‘::.g .?a;:aﬁu Pari-Passy Pm—?;xssg offered {amoarit .ﬁzt:;a ) ¥
§ harge g Change ‘ Charge a8 N———— ; : !
* Besceiption . ) . Smgurity . : ) i
Gfsssetfor | Beptlor | Othet | Debtior | Bssets Ciher. [ . Markst | Taryig Markat Canrging Tott L ;
- whilch Uis whick Secgred Wil sharady ssetyon amotnt Vahietor | fbobkiaiue | valusfor vatuafbiok - | Valnelste :
cortificate $his Db this parkpassi which considened | Astets foraxclisive | Paripassu valoe forpavi | EFWVOND
riate cartificate cortificate ] debt holdey therels e . : charged charge: . chusge pasiucharge
being besing finghudes pati- thanonce o oA | assgis e -fgints assats whate.
Hhsuad fssued bk for - | Pesy i {unio Exchusive market marketvakie
whictythis charge axchusive busi valae i ot s net
comtifhint | fowdhuding 1 plusgart asteraiable asoarksiable
it & © o} hems pagsy o applicable ‘arapplicabie
| Githei Gult covereit - chiatge) . fRer Bg. Bank {For Eg Rank
withpari-passe | iecolumn Balance, SRA Baksnce, DIRA H
charge] 3] - Avarket valds market valueis H
‘ : ] st not apphicable}
appficabie}
T Reliting to Coliunn ¥
Vake volie | YONo Valua vahse: ;
;
For GAIL {ndia) Limited ‘ - | L
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