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Sub.: Outcome of the Board Meeting — Unaudited Financial Results for the quarter ended
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Dear Sir/ Madam,

This is in reference to our letter of even no. dated 23.07.2024. The Board of Directors of the
Company in its meeting held today i.e. 30.07.2024, inter-alia, approved the Unaudited Financial
Results (Standalone & Consolidated) of the Company for the quarter ended 30" June, 2024.

Please find enclosed the following as per SEBI (LODR) Regulations, 2015:

1. Unaudited Financial Results (Standalone & Consolidated) of the Company for the quarter ended
30" June, 2024 along with Limited Review Report in accordance with Regulation 33, 52(1) and
52(4) of SEBI (LODR) Regulations, 2015.

2. Statement indicating no Deviation or Variation in the use of proceeds of issue of listed Non-
Convertible Unsecured Debentures in accordance with Regulation 52(7) & 52(7A) of SEBI
(LODR) Regulations, 2015.

3. Security cover available in accordance with Regulation 54(2) & (3) of SEBI (LODR)
Regulations, 2015.

The Board meeting commenced at 3:30 P.M. and concluded at 05:50 P.M.

This disclosure is in compliance of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

Thanking You
Yours faithfully

Digitally signed by
MaheSh Mahesh Kumar
Kumar Agarwal

Date: 2024.07.30
Agarwal 17:52:42 +05'30'

(Mahesh Kumar Agarwal)
Company Secretary
Encl.: As above
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M /s Gandhi Minocha & Co. Kittane & Pandit, LLP

Chartered Accountants Chartered Accountants

Block A, Pocket 1/40, 272, 3" Floor, Rajdhani Enclave
Sector -18, Rohini, Pitampura,

New Delhi — 110089 New Delhi-110034

Independent Auditors’ Review Report on the Unaudited Standalone Financial Results of

the Company for the quarter ended June 30, 2023 Pursuant to the Regulation 33 and

Regqulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations 2015, as amended

The Board of Directors of GAIL (India) Limited

1.

We have reviewed the accompanying statement of standalone unaudited
financial results of GAIL (India) Limited (“the Company”) for the quarter ended June 30,
2024 (“the Statement”), being submitted by the Company pursuant to the Regulation 33
and Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended from time to time.

This statement, which is the responsibility of the Company’s Management and approved
by the Company’'s Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34
“Interim financial Reporting” (“Ind AS 34”"), prescribed under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder; and other
accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying the analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.




4. Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying statement of unaudited standalone financial results
prepared in accordance with the recognition and measurement principles laid down in the
applicable Indian Accounting Standards prescribed under Section 133 of the Companies
Act , 2013 and other recognized accounting practices and policies, has not disclosed the
information required to be disclosed in terms of Regulation 33 and Regulation 52 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

5. Emphasis of Matter
We draw attention to the following matters:

(i) Note No. 3 to the standalone unaudited financial results regarding, transportation tariff
orders issued by Petroleum and Natural Gas Regulatory Board (PNGRB), in respect of
six natural gas final tariff order(s) and two provisional tariff orders in respect of
Petroleum and Petroleum Product Pipelines, which have been contested by the
company at Appellate Tribunal for Electricity (APTEL) and also, certain customers have
challenged these orders of PNGRB in Court of Law. Adjustment if any, will be
recognized as and when matter is finally decided.

i) Note No. 4 to the standalone unaudited financial results regarding CESTAT order
confirming the demand for the differential amount by the Central Excise Department in
the matter pertaining to classification of ‘Naphtha’ manufactured by the Company, of
Rs. 2,889 crores (with interest up to 30.06.2024 Rs 3548.00 crore) including applicable
penalty and interest thereon. Considering the merits of the case, Company has filed an
appeal before the Hon’ble Supreme Court. Based on the legal opinion obtained, the
Company does not foresee any probable outflow in the matter and accordingly has
treated the same as contingent liability.

Our conclusion is not modified in respect of above matters.

6. The Statement includes interim financial results/information of 12 joint operations, whose
results reflect total revenues of Rs.267.43 crores, total net profit before tax of Rs. 153.57
crores and total comprehensive income of Rs. 153.57 crores for the quarter ended June
30, 2024, respectively, and total assets of Rs 1458.09 crores as on June 30, 2024 which
have not been reviewed by their auditors. This interim financial results/information are
based on the statement from the operators. Management is of view that this will not have
a material impact on the Company's financial results.




7. The standalone unaudited financial results for the quarter ended 30" June, 2023 were reviewed
by the previous joint statutory auditors.

Our opinion is not modified in respect of these matters.

For Gandhi Minocha & Co.
Chartered Accountants
Firm No.: 00458N

Membership No.: 092867
UDIN: 2409286 7BKAAUF9703

For KIRTANE & PANDIT LLP
Chartered Accountants

Firm No.: 105215W/W100057

Chirag Garg

(Partner)

Membership No.:540579
UDIN: 24540579BKGSRL1273

Date: July 30, 2024
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GAIL (India) Limited
New Delhi

oo Statement of Standalone Unaudited Financial Results for the Quarter Ended 30th June 2024
(Xin Crore Except EPS)
For the Financial
rter E
o For the Quarter Ended Vear Ended
’ Particulars
No.
30th June 2024 | 31st March 2024| 30th June 2023 | 31st March 2024
Unaudited Audited Unaudited Audited
1 |Income
Revenue from Operations 33,691.63 32,334.50 32,22747 1,30,638.11
Other Income 371.63 637.60 267.60 2,207.89
Total Income 34,063.26 32,972.10 32,495.07 1,32,846.00
2 |Expenses
Cost of Materials Consumed 1,429.98 1,890.88 1,923.60 7,325.406
Purchase of Stock in trade 25,238.83 24,935.52 24,691.93 99,733.83
5-:23565 in [nventories of Finished Goods, Work in Progress and Stock in 32548 (891.48) 58734 (19.14)
Employee Benetits Expense 519.07 622,70 476.00 2,072.16
Finance Costs 209.21 193.17 175.83 697.23
Depreciation and Amortization Expense 1,048.90 1,160.51 635.77 3,330.82
Excise Duty 17.84 16.78 15.38 65.06
Other Expenses 1,632.33 2,202.26 2,00051 |  B086.02
Total Expenses 30,421.64 30,130.34 30,606.36 1,21,291.44
3 |Profit/(loss) before tax (1-2) 3,641.62 2,841.76 1,888.71 11,554.56
4 |Tax Expense:
(i) Current Tax
-Current Year 936.40 689.35 457.75 2,602.20
-Adjustment of tax relating to earlier periods - 0.45 - 1.06
(ii) Deferred Tax (18.76) (25.01) 18.96 114.82
Total Tax Expenses 917.64 664.79 476.71 2,718.08 |
5 |Net Profit / (Loss) after tax (3-4) 2,723.98 217697 1,412.00 8,836.48
6 |Other Comprehensive Income (OCI)
a) Items to be reclassified to Profit or Loss in subsequent periods:
Net movement in cash flow hedge gain /(loss) 207.74 (200.70) 119.01 [289.65)
Income tax effect thereon [52.28) 50.51 (2095} 72.90
Net OCI to be reclassified to Profit or Loss in subsequent periods 155.46 (150.19) 89.06 (216.75)
b) Items not to be reclassified to Profit or Loss in subsequent
periods:
(i) Re-measurement gain /(loss) on defined benefit plans 2357 30.11 12.84 68.63
Income tax effect thereon [5.93) (7.57) (3.23) (17.27)
17.64 22.54 9.61 51.36
i) Net gain/(loss) on FVTOCI equity Securities 193.78 2,030.98 287.43 3,704.75
¥
Income tax effect thereon (85.32) (233.81) = (233.81)
108.46 Y9717 287.43 3,470.94
Net Other i Lt i y
e i het Comprehensl_ve In_cojne not to be reclassified to Profit o1 126.10 1,819.71 297.04 3522.30
Loss in subsequent periods(i+ii):
Other Comprehensive Income for the period, net of tax (a+b) 281.56 1,669.52 386.10 3,305.55
7 |Total Comprehensive Income for the period (Profit and Loss and " .
0Cl), Net of Tax (5+6) 3,005.54 3,846.49 1,798.10 12,142.03
8 |Paid-up Equity Share Capital (face value of X 10 each) 6,575.10 6,575.10 6,575.10 6,575.10
9 |Reserves excluding Revaluation Reserve as per Balance Sheet 49,555.98
10 |Earnings per share (in %) (Face value of Y10 each)
a) Basic 4.14 331 215 13.44
b) Diluted 4.14 3.31 215 13.44
(EPS for the Quarter not annualised)
There is no discontinued operation during the period
2 g
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GAIL (India) Limited
New Delhi

Standalone Segment wise Revenue, Results, Assets and Liabilities for the Quarter Ended 30th June 2024

‘ # Segment Revenue.lpcludes Other Operating Income
< OthenSetgment lﬁcluﬂes City Gas Distribution (CGD), E&P & Power Generation

ACC O

(X In Crore)
For the Financial
For the Quarter Ended i
st ST i Year Ended
K Particulars !
No. 30th June 2024 31stMarch 2024 30th June 2023 31st March 2024
Unaudited Audited Unaudited Audited
1 | SegmentRevenue #
A. Transmission Services
[) Natural Gas 2,865.14 2,670.81 2,529.46 10,308.03
1) LPG 179.80 185.89 177.57 731.87
B. Natural Gas Marketing 29,436.83 28,442.10 28,381.69 1,14,589.95
C. Petrochemicals 1,631.49 225631 1,703.63 7,753.41
D. LPG And Liquid Hydrocarbons 1,170.56 1,425.90 1,319.02 5,075.83
E. Other Segment * 445,77 411.16 395.02 1,681.86
F. Unallocated 0.07 0.11 0.32 0.92
Total 35,729.66 35,392.28 34,506.71 1,40,141.87
Less: Inter- Segment Revenue 2,038.03 3,057.78 2,279.24 9,503.76
Sales / Income from Operations 33,691.63 32,334.50 32,227.47 1,30,638.11
2 | Segment Results
(Profit/(Loss) before Interest and Tax)
A. Transmission Services
1) Natural Gas 1,446.87 982.45 1,028.33 4,523.74
N LPG 80.75 75.60 80.18 317.06
B. Natural Gas Marketing 2,032.80 1,388.67 1,013.63 6,067.30
C. Petrochemicals (41.47) 262.34 (300.91) (136.64)
D. LPG And Liquid Hydrocarbons 229.85 326.59 202.10 769.53
E. Other Segment * 167.46 (72.80) 149.06 357.29
Total Profit before Interest and Tax 3,916.26 2,962.85 2,172.39 11,898.28
Add / (Less) :(i) Other Un-allocable
expenditure net of Unallocable Income (65.43) 72.08 (107.85) 353.51
(ii) Finance Cost (209.21) (193.17) (175.83) (697.23)
Total Profit before Tax 3,641.62 2,841.76 1,888.71 11,554.56
3 |Segment Assets -
A. Natural Gas Transmission / Marketing 65,498.94 63,849.92 61,539.33 63,849.92
B. LPG Transmission 1,011.94 1,029.48 1,022.82 1,026.48
C. Petrochemicals 14,927.98 14,522.84 11,589.11 14,522.84
D. LPG And Liquid Hydrocarbons 1,784.44 1,755.43 1,469.30 1,755.43
E. Other Segment * 3,472.92 3,419.39 3,430.35 3.419.39
F. Un Allocated 26,098.20 24,951.38 20,108.17 24,951.38
Total Assets 1,12,794.42 1,09,528.44 99,159.08 1,09,528.44
4 |Segment Liabilities
A. Natural Gas Transmission / Marketing 18,965.13 18,796.54 16,111.87 18,796.54
B. LPG Transmission 151.03 147.91 134.74 14791
C. Petrochemicals 1,345.87 1,927.79 973.80 T,927:79
D. LPG And Liquid Hydrocarbons 244.72 364.18 183.58 364.18
—|E--Other Segment * 407.84 395.36 396.57 395.36
F 10 Allocated 24,494.91 23,717.27 23,906.76 2371727
| Total anhlhues 45,609.50 45,349.05 41,707.32 0 o~ 45,349.05
T LB




Notes to Standalone Financial Results

The above Unaudited Standalone Financial Results were reviewed and recommended by the Audit Committee and approved by the Board ot
Directors at their respective meetings held on 30" July 2024,

The Financial Results have been reviewed by the Statutory Auditers as required under Regulation 33 and Regulation 52 of the SEBI (I isting
Obligations and Disclosure Requirements) Regulations. 2013, as amended.

The Company has filed appeals before Appellate Tribunal (APTEL) against various moderations done by Petroleum and Natural Gas Regulatory
Board (PNGRB) in respect of six natural gas final tariff order(s) and two provisional tariff orders in respect of Petroleum and Petroleum Product
Pipelines issued by PNGRB. and. certain customers have challenged some of the Tariff orders ol PNGRB in various Court of Law. Adjustment
on account of revision, il any will be recognized as and when the matter is finally decided

CESTAT. Delhi vide order dated 30" November 2018 had confirmed the demand of differential Central Excise duty of' % 2.889 crore including

penalty and interest (up to 30™ June 2024 is T 3,548 crore) in respect of an appeal filed by the Excise Department. Considering the merits of the
case, the Company has filed an appeal before the Hon'ble Supreme Court. The appeal filed by Company has been admitted and stay has been

granted by the Hon"ble Court on compliance of the conditions of depositing a sum of ¥ 20 crore and furnishing security 1o the extent of' 2 132
crore. Based on the favourable legal opinions obtained on the matter. the Company is confident of favourable outcome.
Other Disclosures as per SERI (Listing Obligations and Disclosure Requirements) Regulations. 2015
For the Quarter Ended Eorahe kY
Ended
SLNo Particulars |
30th June 31st March 30th June | 31st March |
2024 2024 2023 2024 :
a |Debt Equity Ratio (in times) 0.27 0.29 0.23 0.29 |
b [Debt Service Coverage Ratio (in times) 3.69 3.12 25 331
¢ |Interest Service Coverage Ratio (in times) 14.13 12,95 8.94 12,97 |
d |Outstanding Redeemble Preference Shares (¥ in crore) NIL NIL NIL NI
e |Capital Redemption Reserve (% in crotre) 126.74 126.74 126.74 126.74
f  [Net worth (% in crore) 58.872.67 56.131.08 52.281.15 36.131.08
g |Net Profit After Tax (T in crore) 2,723.98 2.176.97 1.412.00 §.836.48
h  |Earnings Per Share (in ) 4.14 3.31 2.18 13.44
i |Current Ratio (in times) 1.00 0.92 0.89 .92 ]
i |Long Term Debt to Working Capital (in times) 8.19 59.99 (43.72) 39.99
Lk |Bad debts to Account receivable ratio (in times) = z - -
| [Current Liability Ratio (in times) 0.46 0.45 0.49 0.43
m | Total Debts to Total Assets (in times) 0.17 0.18 0.19 018 |
n |Debtors Turnover ratio - Annualised (in times) 11.65 11.43 11.06 11.80
o |Inventory Turnover Ratio - Annualised (in times) 23.48 24.82 24.97 2281
p |Operating Margin (in %) 10.35% 7.44% 5.59% 7.71%
q [Net Profit Margin (in %) 8.10% 6.75% 4.40% ~6.79%
Asset cover available:
" INot applicable as the bonds are unsecured |
The extent and nature of sceurity: '
®  |Not applicable as the bonds are unsecured

CHARTEREL
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6 Formulae for computation of above ratios are as follows

i
Ratios Formulae "
|
a sl ; {Long Term Debt + Current maturities of Long Term Debit +
Debt Equity Ratio T T
Lease Liabilities}
{Total Equity excluding revaluation reserves}
b Debt Service Coverage Ratio {Profit after tax + Finance Cost + Depreciation}
Service Cover 2 i 5 P o
e verag| {Finance Cost + Principal Repayment of Long Term Debt +
Lease Liabilities Paid}
E . . {Profit before tax + Finance Cost + Depreciation]
Interest Service Coverage Ratio n »
Finance Cost
' INet worth Equity Share Capital+-Other Equity (Excluding Other
Comprehensive Income & Bond Redemption Reserve)
i |Current Ratio (in times) Current Assets
Current Liabilities |
i . Term Debt + Current maturities of Long Term Debt}
L Term Debt to Work Capital T we T = - =
OHE TRy Bl ing Capita {Working Capital excluding current maturities of long term
borrowings}
5 B
. . ad debts
Bad debts to Account receivable ratio b St
I'rade Receivables
I |Current Liability Ratio Current Liabilities
Total Liabilities
m | Total Debts to Total Assets Term Borrowings + Short Term Borrowings}
{Total Assets}
n  |Debtors Turnover Ratio Net Sales
Average Trade Receivables
o |Inventory Turnover Ratio Cost of Goods Sold
Average Inventory
p |Operating Margin EBIT-Other Income
Net Sales
q |Net Profit Margin Profit After Tax
Net Sales
7 Previous period figures have been regrouped/ reclassified. wherever necessary 1o confirm to the figures of the current period.

Place: New Delhi
Date: 30" July 2024

For GAIL (India) Limited

@/

(R K Jain)
Director (Finance) and CFO
(DIN: 08788595)




Gandhi Minocha & Co. Kirtane & Pandit LLP

Chartered Accountants Chartered Accountants
Block A, Pocket 1/40, 272, 3 floor,

Sector 18, Rajdhani Enclave,
Rohini, Pitampura

New Delhi — 110089 New Delhi-110034

Independent Auditors’ Review Report on the Unaudited Consolidated Financial
Results of the Company for the Quarter ended 30" June 2024 Pursuant to the
Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations 2015, as amended

The Board of Directors of GAIL (India) Limited.

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial
Results of GAIL (India) Limited. (‘the Holding Company) and its subsidiaries (the
Holding Company and its subsidiaries together referred to as ‘the Group’), and its
share of the net profit/(loss) after tax and total comprehensive income/(loss) of its
associates and joint ventures for the quarter ended 30" June 2024 (‘the Statement’),
being submitted by the Holding Company pursuant to the requirement of Regulation
33 and regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended from time to time (“the Listing Regulations”)

2. This Statement, which is the responsibility of the Holding Company’'s Management
and approved by the Holding Company’s Board of Directors, has been prepared in
accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34 “Interim Financial Reporting” (‘Ind AS 34’), prescribed under

b Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued
ﬁ/ there under and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity”, issued by the Institute of
Chartered Accountants of India and also considering the requirement of Standard on
Auditing SA 600 on “Using the work of Another Auditor”. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the
financial statements are free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit.
~ Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI
under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, to the extent applicable.

4. The Statement includes the results of the entities as given in the Annexure to this
report.

5. Based on our review conducted and procedures performed as stated in paragraph 3
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Gandhi Minocha & Co. Kirtane & Pandit LLP

Chartered Accountants Chartered Accountants
Block A, Pocket 1/40, 272, 3 floor,

Sector 18, Rajdhani Enclave,
Rohini, Pitampura

New Delhi — 110089 New Delhi-110034

above and based on the consideration of the review reports of the other auditors
referred to in paragraph 7(a) below, nothing has come to our attention that causes us
to believe that the accompanying Statement of unaudited consolidated financial
results, prepared in accordance with applicable Indian Accounting Standard(Ind AS)
prescribed under section 133 of Companies Act ,2013 and other recognized
accounting practices and policies, has not disclosed the information required to be
disclosed in terms of Regulation 33 and Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including
the manner in which it is to be disclosed, or that it contains any material
misstatement.

6. Emphasis of Matter

We draw attention to the following matters:

..~() Note no. 3 to the consolidated unaudited financial results regarding,
.\ transportation tariff orders issued by Petroleum and Natural Gas Regulatory

provisional tariff orders in respect of Petroleum and Petroleum Product
'Pipelines, which have been contested by the company at Appellate Tribunal for
" Electricity (APTEL) and also, certain customers have challenged these orders of
PNGRB in Court of Law. Adjustment if any, will be recognized as and when
matter is finally decided.

E' " Board (PNGRB), in respect of six natural gas final tariff order(s) and two

(i) Note no. 4 to the consolidated unaudited financial results, regarding CESTAT
order confirming the demand for the differential amount by the Central Excise
Department in the matter pertaining to classification of ‘Naphtha’ manufactured
by the Holding Company, of Rs. 3,548 crores including applicable penalty and
interest thereon. Considering the merits of the case, Holding Company has filed
an appeal before the Hon’ble Supreme Court. Based on the legal opinion
obtained, the Holding company does not foresee any probable outflow in the

\ =
\ &

Our conclusion is not modified in respect of above matters.

7. Other Matters

a) We did not review the interim financial results/information of 6 (six)
subsidiaries included in the consolidated unaudited financial results, whose
interim financial results/information reflect total revenue of Rs 6,680.10
crores, total net profit/(loss) after tax of Rs 24.52 crores and total
comprehensive income of Rs 24.53 crores for the quarter ended 30" June
2024 as considered in the consolidated unaudited financial results. The
consolidated unaudited financial results also include the Group’s share of net
profit/(loss) after tax of Rs 330.27 crores and total comprehensive income of
Rs 329.97 crores for the quarter ended 30th June 2024 as considered in the
consolidated unaudited financial results, in respect of 4 (four) associates and



Gandhi Minocha & Co.
Chartered Accountants

Kirtane & Pandit LLP
Chartered Accountants

Block A, Pocket 1/40, 272, 3 floor,
Sector 18,
Rohini,

New Delhi — 110089 New Delhi-110034

b)

d)

Rajdhani Enclave,
Pitampura

2 (two) joint ventures, whose interim financial results/information have not
been reviewed by us. This interim financial results/information have been
reviewed by other auditors whose reports have been furnished to us by the
Management and our conclusion on the Statement, in so far as it relates to
the amounts and disclosures included in respect of these subsidiaries,
associates and joint ventures, is based solely on the reports of the other
auditors and the procedures performed by us as stated in paragraph 3 above.

The consolidated unaudited financial results include the interim financial
results/information of 1 (one) subsidiary which have not been reviewed by
their auditors, whose interim financial results/information reflect total revenue
of Rs 68.43 crores, total net profit after tax of Rs 11.95 crores and total
comprehensive income of Rs 11.95 crores for the quarter ended 30th June
2024 as considered in the consolidated unaudited financial results. The
consolidated unaudited financial results also include the Group'’s share of net
profit/(loss) after tax of Rs 131.71 crores and total comprehensive income of
Rs 98.04 crores for the quarter ended 30th June 2024 as considered in the
consolidated unaudited financial results, in respect of 7 (Seven) associates
and 7 (seven) joint ventures based on their interim financial
results/information, which have not been reviewed by their auditors. These
interim financial results / information are certified by the management. Interim
financial results/information in respect of these subsidiaries, joint ventures
and associates are provided by the Management based on the estimate.
According to the information and explanations given to us by the
Management, this interim financial results/information are not material to the
Group.

The consolidated unaudited financial results include the interim financial
results/information of 4 (four) associates & 1 (one) Joint venture which have
not been reviewed by their auditors, whose interim financial
results/information reflects net profit after tax of Rs 62.65 crores and total
comprehensive income of Rs. 28.95 crores, the aforesaid amounts have
been included based on their interim financial results/information, which have
not been reviewed by their auditors as on 315 March 2024. Management is
of view that this will not have a material impact on the Group company's
consolidated unaudited financial results.as on 30th June 2024.

The Statement includes interim financial results/information of exploration &
production operations included in the standalone unaudited interim financial
results/information of the entities included in the Group, whose results reflect
total revenue of Rs. 267.43 crores, total net profit before tax of Rs. 1563.57
crores and total comprehensive income of Rs. 153.57 crores for the quarter
ended June 30, 2024 respectively, and total assets of Rs 1,458.09 crores as
on June 30, 2024 which have not been reviewed by their auditors. This
interim financial results/information are based on the statement from the
operators. Management is of view that this will not have a material impact on



Gandhi Minocha & Co.
Chartered Accountants
Block A, Pocket 1/40,
Sector 18,

Rohini,

New Delhi — 110089

Kirtane & Pandit LLP
Chartered Accountants
272, 34 floor,

Rajdhani Enclave,
Pitampura

New Delhi-110034

the Company's consolidated financial results.

e) The consolidated unaudited financial results for the quarter ended 30" June,
2023 were reviewed by the previous joint statutory auditors.

Our conclusion on the Statement is not modified in respect of the above

matters.

For Gandhi Minocha & Co.,
Chartered Accountants
Firm No.: 000458N

Membership No.: 092867
UDIN: 24092867BKAAUG 288

Place: New Delhi
Dated: 30‘“July, 2024

For Kirtane & Pandit LLP
Chartered Accountants
Firm No.: 105215W/MW100057

(Chirag Garg)

(Partner)

Membership No.: 540579
UDIN: 24540579BKGSRM4962
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Annexure to Limited Review Report on Unaudited Consolidated Quarterly Financial results
for the quarter ended 30t June 2024 of GAIL (India) Limited pursuant to the Regulation 33
& Regulation 52 of the SEBI (Listing Obligation and Disclosures Requirements)
Regulations, 2015, as amended

Sr. No. Name of companies Country of Incorporation
A. Subsidiaries
L GAIL Global (Singapore) PTE Ltd Singapore
2. GAIL Global (USA) Inc. USA
3. GAIL GAS Limited India
4, Tripura Natural Gas Company Limited (TNGCL) India
5. Bengal Gas Limited India
6. Konkan LNG Limited India
j 2 GAIL Mangalore Petrochemicals Limited India
B. Joint Ventures
1. Central UP Gas Limited India
2. Green Gas Limited India
3. Maharashtra Natural Gas Limited (MNGL) India
4. Aavantika Gas Limited India
5 Bhagyanagar Gas Limited India
6. Talcher Fertilizers Limited India
7. Indradhanush Gas Grid Limited India
8. Vadodara Gas Limited India
9 TAPI Pipeline Company Limited Isle of Man
C. Associates
I Indraprastha Gas Limited India
2. Petronet LNG Limited India
3. Mahanagar Gas Limited India
4. ONGC Petro Additions Ltd (OPAL) India
3. Ramagundam Fertilizers and Chemicals Limited India
6. Brahmaputra Cracker & Polymer Lid India
(7 Fayum Gas Company Egypt
8. China Gas Holding Limited Bermuda
9. ONGC Tripura Power Company Limited India
_~10., ~-Bharat Energy Office LLC Russia
> ITEL_NG Japonica Shipping Corporation Limited

e
| |l




GAIL (India) Limited

™ New Delhi
S Statement of Consolidated Unaudited Financial Results for the Quarter Ended 30th June 2024
; (X in Crore Except EPS)
- For the Quarter Ended For the Financial Year Ended
: Particulars
No. 30th June 2024 31st March 2024 | 30th June 2023 31st March 2024
Unaudited Audited Unaudited Audited
1 |Income
Revenue from Operations 34,82 1.89 32,833.24 32,848.78 133.499.54
Other Income 220.55 236.52 152.01 _Lpo7.4]
Total Income 35,042.44 33,069.76 33,000.79 134,507.35 |
2 |Expenses
Cost of Materials Consumed 1,429.98 2,686.98 1,923.60 7.325.46
Purchase af Stock in trade 25,732.70 24,115.13 24,865.05 100,670.08
Changes in Inventories of Finished Goods, Stock in Trade and Work in Progress 10693 (930.60) 673,64 (41.02)
Employee Benefit Expenses 558.08 652.37 509.72 2,273.69
Finance Costs 208.76 159.47 185.03 719.20
Depreciation and Amortization Expense 1,152,19 1,240.77 721.65 367200
Excise Duty 84.12 76.92 60,15 271.08
Other Expenses 1,820.06 2,383.80 2,156.41 B 870393
Total Expenses 31,392.82 30,384.84 31,095.25 B 123,594.42 |
3 | Profit/ (Loss) before share of profit/(loss) of associates and Joint Ventures 3,649.62 2,684.92 1,905.54 10912.93
and tax (1-2)
4 |Share of Profit / (Loss) of associates and Joint Ventures for the period 464.20 414.35 376,87 1,682.08 |
5 |Profit/(loss) before tax (3+4) 4,113.82 3,099.27 2,282.51 12,595.01 |
6 |Tax Expense:
Current tax 972.71 707.01 481.91 2,683.02
Adjustment of tax relating to earlier periods & (3.00) - (2.39)
Deferred tax - (42.24] (79.05) 7.61 o 1157
Total Tax Expenses 930.47 624.96 489.52 2,692.20
7 |Net Profit / (Loss) for the period (5-6) 3,183.35 2,474.31 1,792.99 9,902.81 |
8 |Other Comprehensive Income (OCI)
a) [tems to be reclassified to Profit or Loss in subsequent periods:
(i) Exchange differences on translation of foreign operations (2.17) 6.21 (1.54) 4735
Incame tax effect thereon - - 3 = |
(217) 6.21 (1.54) 47.35
(i} Net movement in cash flow hedge gain /(loss) 207.74 (200.70) 119.01 {289.65]
Income tax effect therean 5051 (29.95) o 72.90
(150.19) 89.06 (216.75)
Net other cumpl:ehen.si?-.e income to be reclassified to Profit or Loss in (143.98) 87.52 (169.40)
subsequent periods (i+ii) g B - -4
b) Items not to be reclassified to Profit or Loss in subsequent periods:
(i) Re—measurement gain /{loss) on defined benefit plans 23.57 30.21 12.85 68,76
Income tax effect thereon (593) [7.60) (3.23) [17.31)
17.64 22.61 9.62 5145 |
(ii) Net gain/(loss) on FVTOCI equity Securities 193.78 2,027.87 28744 3,701.62
Income tax effect thereon (85.32) (233.81) 5 (233.811]
108.46 1,794.06 287.44 3,467.81
(iii}Share of Other Comprehensive income in Associates/Vs for the period (33.98) [0.90) (199.24) (210.94)
Income tax effect thereon - - - -
(33.98)| (0.90) (199.24) - (210.94)
Net Other Colnp.rehe?s.i.ve“].ucome not to be reclassified to Profit or Loss in 9212 1.815.77 97.82 330832
subsequent periods(i+ii+iii): gl
Other Comprehensive Income for the period, net of tax (a+b) 24541 1,671.79 185.34 313892 |
9 |Tatal Comprehensive Income for the period (Profit and Loss and OCI} , Net of 342876 1146.10 1,978.33 13,041.73 ‘
Tax (7+8) 1
Profit for the period 3,183.35 2,474.31 1,792.99 9,902.81
Attributable to:
Equity holders of the parent 3,182.93 2,468.71 1,791.85 9.899.22
Non-controlling interests 0.42 5.60 L.14 3.59
Other comprehensive income for the period 245.41 1,671.79 185.34 3,138.92
Attributable to:
Equity holders of the parent 24541 1,671.74 18534 313887
Non-controlling interests - 0.05 - 005 |
Total Comprehensive Income for the period 3,428.76 4,146.10 1,978.33 13.041.73 |
Attributable to:
Equity holders of the parent 3,428.34 4,140.45 1,977.19 13,038.09
Non-controlling interests 042 5.65 1.14 3.04 |
10 |Paid-up Equity Share Capital (face value of X 10 each) 6,575.11 6,575.10 6,575.10 6,575.10
11 |Reserves excluding Revaluation Reserve as per Balance Sheet 58,302.34
12 |Earnings per share (in ) (Face value of 310 each)
a) Basic, attributable to equity holders of the parent 4.84 3.75 273 1506
b) Diluted, attributable to equity holders of the parent 4.84 3.75 2:73 15.06
(EPS for the Quarter not annualised) .

There is no discontinued operation during the period




GAIL (India) Limited

New Delhi

Consolidated Segment wise Revenue, Results, Assets and Liabilities for the Quarter Ended 30th June 2024

(Xin Crore)
For the Financial |
S5 e For the Quarter Ended YVear Ended l
No. 30th June 2024 31st March 2024 30th June 2023 31st March 2024 |
Unaudited Audited Unaudited Audited |
1 | Segment Revenue #
A. Transmission Services
1) Natural Gas 2,864.03 2,669.78 2,529.46 10,304.66
1) LPG 179.80 185.89 177.57 731.87
B. Natural Gas Marketing 33,119.88 31,523.79 31,954.72 127.433.96
C. Petrochemicals 1,631.49 2,256.31 1,703.63 7,753.41 ‘
D. LPG And Liquid Hydrocarbons 1,170.56 1,425.90 1,319.02 5,075.83 |
k. City Gas 3,229.22 3,090.17 2,403.83 11,851.69 |
F. Other Segment * 282.04 255.43 257.31 1,086.41 |
G, Unallocated 0.07 0.11 0.32 0.92
Total 42,477.09 41,407.38 40,345.86 164,238.75 ‘
Less : Inter- Segment Revenue 7,655.20 8,574.14 7,497.08 30,739.21 |
Sales / Income from Operations 34,821.89 32,833.24 32,848.78 133,499.54 \
2 | Segment Results
(Profit/(Loss) before Interest and Tax)
A. Transmission Services
1) Natural Gas 1,446.87 982.45 1,028.33 4,523.74
1) LPG 80.75 75.60 80.18 317.06
B. Natural Gas Marketing 2,036.13 1,507.65 1,045.87 6,166.76
C. Petrochemicals (49.31) 53341 (301.75) 125.45
D. LPG And Ligquid Hydrocarbons 229.85 326,59 202.10 769.53
E. City Gas 188,45 150.29 133.62 560.65
F Other Segment * 155.51 (86.34) 138.86 305.25
Total Profit before Interest and Tax 4,088.25 3,489.65 2,327.21 12,768.44 |
Add / [Less) :(i) Other Un-allocable expenditure net of Unallocable :
Income 234.33 (230.91) 140.33 545.77
(i) Finance Cost (208.76) (159.47) (185.03) [7]9‘2(l]|
Total Profit before Tax 4,113.82 3,099.27 228251 12,595.01 j:
3 |Segment Assets - |
A. Natural Gas Transmission / Marketing 71,235,98 69,251.44 66,834.97 69,251.44
B. LPG Transmission 1,011.94 1,029.48 1,022.82 1,029.48
C. Petrochemicals 19,717.56 19,215.84 15,829.01 19,215.84
D. LPG And Liquid Hydrocarbons 1,784.44 1,755.43 1,469.30 1,755.43
E. City Gas 8,252:93 793057 7,274.32 7.930.57 |
F. Other Segment* 1,871.10 1,852.21 2,021.11 1,852.21
G. Un Allocated 24,920.60 23,682.26 18,949.77 23,682.26
Total Assets 128,794.55 124,717.23 113,401.30 124,717.23 |
|
4 |Segment Liabilities
A. Natural Gas Transmission / Marketing 19,142.49 18,589.07 15,943.14 18,589.07
B. LPG Transmission 151.03 14791 134.74 147.91
C. Petrochemicals 886.90 1,468.17 558.63 1,468.17
D. LPG And Liquid Hydrocarbons 244.72 364.18 183.58 364.18
E. City Gas 1,222.31 1017581 1,224.44 1,17591
F. Other Segment * 209.64 214.81 212,80 214.81
G, Un Allocated 26,355.87 2556140 25,551.84 25561.40 |
Total Liabilities 48,212.96 47,521.45 43,809.17 47,521.45 |

# Segment Revenue includes Other Operating Income
*Other Segment includes E&P & Power Generation
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Notes to Consolidated Financial Results

The above Unaudited Consolidated Financial Results were reviewed and recommended by the Audit Committee and

approved by the Board of Directors at their respective meetings held on 30" July 2024.

The Consolidated Financial Results have been reviewed by the Statutory Auditors as required under Regulation 33 and
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2015. as amended.

The Parent Company has filed appeals before Appellate Tribunal (APTEL) against various moderations done by Petroleum
and Natural Gas Regulatory Board (PNGRRB) in respect of six natwral gas final tariff order(s) and two provisional tariff
orders in respect of Petroleum and Petroleum Product Pipelines issued by PNGRB. and. certain customers have challenged
some of the Tariff orders of PNGRB in various Court of Law. Adjustment on account of revision, if any will be recognized
as and when the matter is finally decided

CESTAT. Delhi vide order dated 30" November 2018 had confirmed the demand of differential Central Excise duty of 2
2.889 crore including penalty and interest (up to 30" June 2024 is % 3.548 crore) in respect of an appeal filed by the Excise
Department against the Parent Company. Considering the merits of the case. the Parent Company has filed an appeal before
the Hon'ble Supreme Court. The appeal filed by Parent Company has been admitied and stay has been granted by the
Hon ble Court on compliance of the conditions of depositing a sum of ¥ 20 crore and furnishing security to the extent of ¥
132 crore. Based on the favourable legal opinions obtained on the matter. the Parent Company is confident of favourable
outcome,

Previous period figures have been regrouped/ reclassified, wherever necessary to confirm to the figures of the current period.

For GAIL (India) Limited

eo—"

(R K Jain)
Director (Finance) and CFO
(DIN: 08788595)

Place: New Delhi
Date: 30" July 2024
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Anpexpre-A

Siatement of Deviation/ Variation in utilization of funds raised

A, Statement of utilization of | tﬁsue proteetls:

Rame of the | 1SIN Mode of | Typeof Date of Amount | Funds Any 8is Yos, then | Remarks,
- issuer ] . Fund Raising | instrament raising Rajsed utifized devistion | specifythe i any
T ' {Putilic | funds {Rsitrore | {Rs/Croresy | {Yes/ Naj purpose of for
issuon/ o - 's) : which the fands
Private wers utitized
placertent) .
1 2 3 4 5 8 7 8 g 10
GAIL (ingia) | INR120A0B014 | Private Non-Convertible | 20/12/2022| 1575.00 | 157500 | No | NotApplicable | Not Applicable _
Limited . ' ‘Placement Debentures : _
B. Statement of deviation! varlation in use of ssue procoeds: ' '
Particulars _ Fomarks : T ' P
Name of Listed Entity GAIL {ingia} Limited - _ ' : L
Mode of Fund Raising Private Placemeri :
Typea of Enstmmem Nen-Convertible tnsecured Devettures
- ate of Raismg Fanés | Refer "Statement of uiitization of issue proceeds’ "A™ above
Amount Raised [Rs. in crore} ) L Rs. 1575.00 crore foutstanding 55 on June 30, 2024}
Raport filed for quarter ended o o dune 30, 2024
is there & deviation! variation in tse of fimds raised? : b No
Whother any approval is required to vary the ohjects of the issue 1 Not Appicable .
stated in iho prospectus/ offer ducument? . : : ‘
# yes, detalls of approval so reqalred’? - hot Applicabie
- Dats of approvai : Mot Applicable
- Explanation for the Deviation/ Variation 1 Not Applicatle .
Comments of the Audit Commiliee after review Not Applicable o
Comments of the auditors, i any ] ) ) 1 Hot Applicabie o ) _ :
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“iiects for which funds Rave been raised and where there s been & deviations vanation, in ine; fallowing, table:

including

pital mqrendlmre of the Issuer,

recoupmentof ex’penéiture

dready incurved and / or for'any:

ther puirpose inthe ordinary
ourse of business of the Issuer.

Original Object 1 Modified | Original Moditicd Funds Amount of Deviation f | Remarks, if any
{ Object, #any | Allocatic aliooation, any | Utilized Variakion for the quarter
i ‘ a o : sccording to applicable
‘ | object
efinancing of existing - NA INR 1575.00 NA INK 1575.00 NA Furpds have heen utilized
rrowings and / o funding of crore £rore. for the purpose for which

it was Faised and therefore
there is no deviation or
varistion m the use of

funds.

Beviation or varktion mu}d PR

{a) Devigtion In the obfedis or purposes for which the funds bave be:t:a raised or

(b‘} Devigtion fn the smount of funds adiually utilized os apainst what was originally d:sc%osed
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Annexure-d

Details of Security Cover with respect to listed nan-convertible debt securities for the period ended Line 2024

Column A ohrmn 8 Column € | ColvemB | Columnt | Colwmnf ColurmnG | ColunH | Columni Coluepnd | Columnk | Colmnl | Colmnta | Coliman | Colume
Assitg .
§ Geiusive Bufisive Pert-Pass rkpansi Pati-Passis ? o iix;;r;?n oo Refated to only those foems covered by this certifivate
‘g harge Charge: Chorge Charge . Chixrge = ® i nsgative) CtaoH}
Descrption ) . Seeuriy )
ofassevfor | owbtfor | Other Debtor Aigets Dthar dobt Marker Corying 1 Market Carrying Bt
wizdethis wiich Sormrad Which shared by assetson i Fnsunt Value for Jbsokale Azl far valugfbook Waluet: e
certificate this Debt this . PN passy wetich considered Assats for exghusive Paripassu valug far pari LHBAHY)
fudate certificate terdficate | debtholder there is more : charged charge thurge passu charge
ety being fincludes park- Hzh snoe on assels where Assety F5sets where
issund issued debt for Baski {duzto - Bxclusive | market market value
wisich this eharge encchusive hasks wilue ks not e
certificata s fexcluding Bl par aseertainsbie ascartainabiv
fssued & ems : oassH of applicatita or apgplicabie
athar debst covergd chatge) {FoiEg. Bank {€or €5, Bank
W paripasse | i colims Balanze, SRA Balance, OSRA
chasge} . £} , market value smarket value s
0ot not Faphicablel
appliceble}
Refating to Column F
Book Book Bood 1 Book
ale Valug | TeSNG - valze Valve
bics, Applicabils
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