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BE’s oral polio vaccine
gets WHO PQ status
—

Hyderabad: The Novel Oral
Polio Vaccine type 2 (NOPV2)
of Biological E has been
granted the pre-qualification
status by the World Health
Organisation. The vaccine has
been specifically designed to
address concerns about
Vaccine-Associated Paralytic
Polio, which has occurredin
approximately two-four cases
per million births with the
traditional OPV due to the
vaccine virus reverting to a
virulent form. oussuseas
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—
sindhu Hariharan
PT Jyothi Datta
Chennai/Mumbai

A steep hike in customs duty
on lab chemicals from 10 per
cent to 150 per cent in the
Budget has surprised re-
searchers. The community
has sought clarification and
called for exemptions to en-
sure research continuity.

Laboratory chemicals
(Harmonised System Code
9802) include fine chemicals
and pure compounds used by
the pharmaceutical and bi-
otech industry and research-
ers for lab analysis and syn-
thesis. These chemicals are
niche in nature and mostly
imported.

Tax experts and industry
players said the order was
likely passed to prevent
smuggling and misclassifica-
tion of chemicals suchas eth-
anol into this code, but the
steep tax hike will impact re-
search labs and other R&D
units that widely use these
reagents.

“There were some news
reports in the last year that
some importers were using
this route to import chemic-
alsat alower rate and divert-
ing them to pharmaceutical

companies and distilleries.
The purpose of the entry was
to support R&D. However,
considering the diversion to
non-R&D activities, the gov-
ernment has plugged the
loophole by increasing cus-
toms duty,” Shashi Mathews,
Partner,  IndusLaw, said.
While no exemption is
provided, legitimate import-
ers should petition or make a
representation to Govern-
ment to consider introdu-
cing an end-use notification
sothat R&D activities are not
impacted, headded.

BLOW OR BOON?
Some biotech firms and aca-
demicians consider this

‘US-focused drugmakers need
dynamlc even daily, forecasting’

Ty Jyothi Datta
Mumbai

Drugmakers focused on
selling medicines in the US
are increasingly caught
between price erosion and
escalation, says Vector Con-
sulting Group (VCG), calling
or a dynamic, even daily,
system of forecasting.

Mixed signals from the US
are confusing drugmakers,
and they oscillate between
“cost-cutting and growth
strategies,” says Shelja Jose
Kuruvilla, VCG Head of
Knowledge and Research. An
accurate forecast, a month
ahead, is an oxymoron, Kur-
uvilla tells businessline. The
market requirement may

completely change in a
month and companies are
left with inventories to be
destroyed, she adds. Com-
panies need ﬂe}ublllry and
agility in their operations to
be able to change tack, de-
pending on the daily market
requirement, if need be, she
points out. Flexibility does
not involve terminating jobs,
but requires a mindset
change, says Kuruvilla, giving
an insight into the 18-year-
old home-grown consulting
group’s Pharma Vision re-
port. Companies have ar-
chaic manufacturing prac-
tices that builds inflexibility
into the system, she adds.

SUPPLY CHAINS
“There is hidden capacity in

plants, they just don’t see it,”
says Kuruvilla, adding that
companies can become first
responders to a situation. It
involves making “quality
cleared raw material” avail-
able to the company, as a
product in a super-market,
that can be picked up when
required. Supply chains are
global and there are other
variables, so getting
everything in place together
at the same time, could bring
in delays, she adds. Similarly,
with “short-burst planning
cycles with a focus on daily
execution, companies can
achieve a 30-50 per cent re-
duction in R&D lead times
and a 50 per cent increase in
project output,” the report
pointsout.

Imports of
laboratory
chemicals (9802)

(in¥ crore)

Frigfj3s

Source: Commerce Ministry

move a blow to R&D. “These
are already high-priced
chemicals, and the duty hike
will make them unaffordable
for R&D, increasing the over-
all cost of consumables,” Dr
Sivaram Pillai, co-founder
and R&D head, Proklean
Tech, told businessline. Dir-
ect Indian alternatives are
not always available due to
the niche nature of the
chemicals, he added.

A professor and re-
searcher with a central uni-
versity, who wished not to be
named, said that almost 95
per cent of research labs use
imported lab chemicals, and
most of this experimenta-
tion work needs to be repro-

Academicians unhappy about
15x duty hike on lab chemicals

BUDGET IMPACT. While increase aims to curb smuggling, it could raise cost of research

duced globally. “In some
cases, if we replace them
with other alternatives, the
output will be different; this
will affect experimental re-
search  significantly, he
added.

However, pharma veter-
ans say this should be seenas
a  quality-oriented move
rather than to raise govern-
ment revenue. VAV Life Sci-
ences Managing Director
Arun Kedia told businessline
that it has long been an in-
dustry concern, and ata time
when the focus is on quality
medicines, it is important for
the imported reference ma-
terial to be of high quality.
“And while there are com-
panies that bring in quality
chemicals, there are also
those that import and re-
package lab chemicals, and if
that is of low quality, it af-
fects the product being made
here,” explains Kedia.

Krishan Arora, Partner,
Grant Thornton Bharat, says
the move could have far-
reaching  consequences.
“Pharmaceutical companies
and research labs might face
soaring costs for critical im-
ported chemicals, poten-
tially driving up research ex-
penses and end product
prices,” headded.
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redBus expands South focus, targets
women travellers with new features

—
Aneesh Phadnis
Mumbai

Bus service aggregator red-
Bus is expanding its focus on
South India with new apps
and has launched a tailor-
made booking preferences
for women who constitute
over 30 per cent of its
customers.

While a booking app in
Tamil was launched in April,
plans are afoot to provide an
interface in Telugu to target
customers in Andhra Pra-
desh and Telangana. The fo-
cus on South India is signific-
ant as the region along with
Maharashtra and Uttar Pra-
desh are the largest markets
for State road transport
corporations.

These initiatives come in
the backdrop of the first
quarter results which saw a
20 per cent year-on-year
growth in bus bookings on
redBus platform. Volume
growth was largely driven by
business in South India mar-
kets due to a decline in aver-
age seat price in the quarter.

TELUGU APP SOON

A Telugu language booking
interface will be rolled out
soon for customers in
Andhra Pradesh and Telan-
gana. redBus CEO Prakash
Sangam said the platform
has 40 per cent share of
bookings in the private bus
market in the two States and

Prakash Sangam, CEO, redBus

is also a trusted bus booking
partner for State transport
department services.

“We expect the healthy
growth in Tamil Nadu to
continue due to the large
number of high-quality bus
operators and expansion in
fleet and  connectivity
through new route addi-
tions. The Tamil interface
has a new customer acquisi-
tion rate that is three times
higher than the English in-
terface,” he said.

WOMEN TRAVELLERS

Alsowith women accounting
for 32 per cent of its custom-
ers, the MakeMyTrip subsi-
diary has introduced fea-
tures to attract more
travellers. The feature shows

buses thatare highly rated by
women, number of women
travelling alone, women-
specific deals and reviews.

“Presently, 32 per cent of
travellers booking on redBus
are women. And as more wo-
men travel by bus, women
travellers are growing faster
than male passengers by 400
basis points. We see a higher-
than-average percentage of
women travellers in the East
and in the South,” Sangam
added.

“Qur revenue growth in
the bus segment has been
range bound between 20 per
cent and 25 per cent in the
last few quarters. redBus
growth has consistently
trended higher than market
due to greater digitisation of
bus inventory leading to
more buses available on red-
Bus for online bookings and
share shift away from tradi-
tional offline modes of book-
ing to online booking,” he
added.

The bus transport in-
dustry has also seen a re-
bound post Govid-19 pan-
demic and is slated to reacha
valuation of around ¥1.04
lakh crore by 2026, Internet
and Mobile Association of
India and Grant Thorton
Bharat said in their report in
February.

While State road trans-
port operators will have a
GAGR of 615 per cent,
private category will grow at
7.19 per cent, the report said.

Vivo to start operations at Greater Noida facility by year-end

—
Our Bureau
New Delhi

Chinese smartphone maker
Vivo is strengthening focus
on India-centric products by
localising design, camera ef-
fects and overall product ex-
perience.

The company is also be-
ginning operations atits new
factory in Greater Noida by
the end of this year. Once
fully operational, it will give
the company the capability
of doubling its manufactur-
mg capacity, a senior official
said.

“Our manufacturing facil-
ity in Greater Noida reached
the milestone of producing
over 150 million smart-
phones. We are proud to be
starting our operations at a
new ing facility.
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NOTICE OF THE ANNUAL GENERAL MEETING

NOTICE is hereby given that the Annual General Meeting (‘AGM") of the Members of ciTy UNIoN BANK LiMiITED
(“the Bank') is to be held on Thursday, the 22* day of August 2024, at 10:00 a.m. (1.S.T., through Video Conferencing
(VC?) / Other Audio Visual Means (*OAVM"), in compliance with the provisions of Companies Act, 2013 (the “Act’)
and the rules made thereunder, the Securiies and Exchange Board of India (Lising Oblgation and Disclosure
Requirements) Regulations, 2015 (“SEBI LODR"), General Circular No. 09/2023 dated September 25, 2023 issued by the
Ministry of Corporate Affairs, SEBI vide its Circular No. SEBI/HOICFD!CFD—PDD -2/PICIR/2023/167 dated October 07, 2023,

(OAVM)to

(VC) O

Hence, the physical attendance of membsls at the AGM venue has been dispensed and attendance slips are not issued
tothe ble to

lythrough VC / OAVM facilly or view the

Mva webcast at hitps:/lwww.evoting.nsdl.com

The Bank has appointed National Securities Depository Limited (‘NSDL') to provide VC facility for the AGM and

also as a service provider to provide the electronic voting facilty for the AGM. Members attending the AGM through
o

Ve / for

103 ofthe Act.
In compliance with the AGM Velaled umu\ars as lhere is no requirement of sendmg physical copies of Annual Reporl fo

mode

only on July 30, 2024 to all those members as on the cut-off date being July 19, 2024, who have registered their
e-mail addresses with the Bank / the Bank’s Registrar and Transfer Agent, Integrated Registry Management Services
Pwt. Ltd., Chennai / (in respect of shares held in physical form) / Depositories Participant (“DP”) (in respect of

This facility, once fully oper-
ational, will give us the op-
tion of doubling our manu-
facturing  capacity  while

reinforcing our commitment
to Aatmanirbhar Bharat”
Jerome Chen, Chief Execut-
ive Officer, Vivo India, said.

10 YEARS IN INDIA

The company that completes
10 years in India this week,
said it has invested 3,500
crore so far, including ex-
ports worth T400 crore since
2022.

According to sources, the
company is expected to in-
vest around ¥3,000 crore in
the upcoming facilityand ex-
pansions. “The past decade
focused on growth and con-
solidation in the fierce In-
dian market. In the next dec-
ade, we will focus on
localising multiple areas, in-
cluding manufacturing, the
local value chain and distri-
bution. We have started
designing phones that meet
our consumers’ local tastes
and preferences under our
‘Design for India’ initiative,”
Chen said.

WIDE REACH. Vivo India has more than 70,000 retail
touchpoints, 650 exclusive stores and over 650 service centres

He said Vivo was con-
stantly increasing localisa-
tion of critical components
like optical image stabilisa-
tion, camera module,
memory and OLED display,
and aims to introduce new

technology in localisation.
“The next decade holds
great promise for India as it
emerges as a powerhouse of
global economic growth...
the government has made
substantial strides in bol-

stering infrastructure, en-
hancing governance, fortify-
ing the financial sector and
fostering progressive
policies. As a result, market
is witnessing premiumisa-
tion, accompanied by rapid
technological adoption and
an escalating demand land-
scape,” Chen said.

Vivo India has more than
70,000 retail touchpoints,
over 650 Vivo exclusive
stores and over 650 service
centres, and generated
around two lakh jobs in In-
dia, directly and indirectly.

TOP BRAND

‘With 19 per cent share, Vivo
was the top brand in the first
quarter of 2024, followed by
Xiaomi, which also wit-
nessed a 19 per cent share,
and Samsung was third with
18 per cent market share, as
per Counterpoint Research.
For the first time, Vivo led
the market by volume in a
single quarter.

GAIL (India) Limited

(A Govt. of India Undertaking)

SECURING ENERGY
EMPOWERING INDIA

Memb -
Weblink - com 24,pdf; and Notice of 3
Annual General Meeting from the website of the Bank. W July2: == ==
CUB_Notice_2024. the service
provider for e-voting .. NSDL at www.evoting.nsdl.com
Pursuantto the provisions of Section 108 of the Act, read with Rule 20 of the Companies (Management and Adminisiration)
Rules, 2014 as amended and Regulation 44 of SEBI LODR and Secretarial Standards on General Meeting (1552} issued by
the Instiute of Company Secretaries of India, the Bank s pleased to ofe the facilly of votig through elecironic means
( e rticulars
ofNSDL (Natonal Secunuesand Depositories Ltd.) URL: https:/iwww.evoting.nsdl.com Friday, August 16, zau wm be
ecutoftdaefor n,
ler after dispatch of the Notice but before the cul-off date (ar e vmmg Unaudited Unaudited Unaudited _ Audited
stated above, may obtain the login ID and password by sending a request to NSDL. Members holding securities in de-mat 1.| Total Income from Operations | 33,691.63 32,227.47 1,30,638.11 | 34,821.89 | 32,848.78 | 1,33,499.54
mode with CDSL & facing any technical issue in login can contact CDSL Helpdesk by sending request at 2.| Net Profit / {Loss) for the period (before Tax, Exceptional and/or Extraordinary items) | 3,641.62 | 1.888.71| 11,554.56  4,113.82 | 2282.51 12,595.01
helpdesk.evoting@cdslindia.com or contact at Toll Free NoA800 2100 911 / 022 - 2305 8738 / 8542 | 8543. 3.| Net Profit/ (Loss) for the period before tax (after Exceptional andor Extraordinary items) | 3,641.62 | 1,888.71| 1155456 | 4,113.82 | 2,28251| 12,595.01
v N 4.| Net Profit / (Loss) for the period aﬂer tax (aﬂer Exceplmnal and/nr Exlraurdlnary items) 2,723.98 1,412.00 8,836.48 3,183.35 1,792.99 9,902.81
The remote e-voting commences on Sunday, August 18, 2024 at 9:00 a.m. and ends on Wednesday, August 21, 2024 T T
at 5:00 p.m. Dmir?g this period Sharehomyers g' the Bank holding shares, either in physical ian¥| or dgemawnaﬁzed & e e the ‘;e""" [Cﬂp”t o q Profit/ (Loss) for the period | 3,005.54 | 1.798.10 | 1214203 | 3428.76 | 197833 13,04173
00 pan. : k 5 " after tax) ant income (after tax
:;"V';(;; f:s";‘:«g;“}’:‘,‘;:“;n;";g::s‘w‘::"wﬁ: :z:z::“‘”:':{‘ﬂg;'m%mdc‘"f g’}lj/”M”:n:‘S::';" "'2: gss?h‘:: 6./ Paid up Equity Share Capital (Face value of % 10 each) 6575.10 | 6575.10| 657510 | 657510 | 6575.10| 6,575.10
vote on resolutions through remote e-voting shall be eligile to cast their vote through e-voting system avalable during 7. Reserves (excluding Revaluation Reserves) : - | 49555.98 = - | 58,302.34
the AGM. Members who have voted through remote e-vating will be eligible to attend the AGM, however, they shall not be 8.| Securities Premium Account I % E =i
allowed to cast their vote again during the AGM. 9. ge: V"O": et 58,872.67 | 52,281.15 | 56,131.08
Those members who have not registered their e-mail address with the Bank | RTA / Deposiories, as the case may be, 1? e BLESSEAH, Gohen IR E A ST
are requested 0 provide theire-mal address to NSDL, for temporary registration u{e mail ID for AGM till August 16, 2024 eiandii Redcomable Tiomnos DgIee = = =
i e AGM. 12.| Debt Equity Ratio (in times) 0.23
cretary, Coimbato 13 Eammgs per share (in % {Face Value of % 10 each) (for continuing and discontinued aperations)
to Ssnmmle the voting process in a fair and transpaven\ mannev The Scrutinizer shaH collate the votes received through 4.14 2.15 4.84 2.73 15.06
b) ted 4.14 2185 4.84 273 15.06
I case of any queries, Members may refer the Fr ly Asked Questions (FAQs) for th and e-voting User __| (EPS for the Quarter not [
Manual for Sharefolders avalable at the downloaded section of ww.evoting.nsdl.com or Call on 022 - 4886 7000 or 14, Capital Reserve 126.74 126.74 126.74
Elango. S,at in. 15.| Debt Service Coverage Ratio (in times) 3.69 2.57 331
Menmbers are requested to :are(ul\y read all he Noles s set utinthe Nolice: calling the AGM and in partiular, nsiructions . :E- niatest Seviceicverages Retiolintimes) iLEE] 8.9¢ 1297
forjoining the AGM, ting g otes:
he " June fil or er Line items referred in Regulation isting anc r Disclosure Requirements)
The el o s ol prosocs shall Be aaralned anon aha tha ACH o o Bl wifi i tpilgid s e e e ) 0 i o el e e
perod as provided under the Companies Act, 2013. The results declared along with the scrulinizer’s report shall be Requirements) Regulatons, 2015. The fullforma of the financial results are avatlabie on the Stock .
. . i . o B N " site (www.nseindia.com, www.bseindia.com) and Company's website A.F\gures‘ for the previous periods have been legmupeﬂ‘ wherever necessary, to conform to the current
ok (umnigateninecon) period's cassfication oGt it
y Order of the Board 2 Its are in accordance. ww{h the Companies (Indian Accounting Standards Rules, 2015,
for CITY UNION BANK LIMITED (Md AS) Prss( ribect under Section 133 of the Companies Act, 2013, read with the relevant rules issued ® KJI’II)
Place:New Delhi Director (Finance) and CFO
Place : Kumbakonam VENKATARAMANAN .S Date :30" July 2024 e Div:08788555)
Doty 20,2004 COMPANY SECRETARY .
e - H o ND-NDE
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