
 

  

 

 

 

 

 

ND/GAIL/SECTT/2024                                              31.07.2024 

Listing Compliance  

National Stock Exchange of India Limited  

Exchange Plaza, 5th Floor, Plot No. C/1,  
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QUICKLY. 

BE's oral polio vaccine 
gets WHO PQ status 

_ •!' 

Academicians unhappy about 
lSx duty hike on lab chemicals 

redBus expands South focus, targets 
women travellers with new features -Aneesh Phadni5 
Mumbai 

buses that are highly rated by 
women, number of women 
travelling alone, women­
specific deals and reviews. BUDGET IMPACT. While increase aims to curb smuggling, it could raise cost of research Bus service aggregator red­

Bus is expanding its focus on 
South India with new apps 
and has launched a tailor­
made booking preferences 
for women who constitute 
over 30 per cent of its 
customers. 

"Presently, 32 per cent of 
travellers booking on redBus 
are women. And as more wo­
men travel by bus, women 
travellers are growing faster 
than male passengers by 400 
basis points. We see a higher­
than-average percentage of 
women travellers in the East 
and in the South," Sangam 
added. 

~§ii 

Hyderabad: The Novel Oral 
Polio Vaccine type 2 (nOPV2) 
of Biological E has been 
granted the pre-qualification 
status by the World Health 
Organisation_ The vaccine has 
been specifically designed to 
address concerns about 
Vaccine-Associated Paralytic 
Polio, which has occurred in 
approximately two-four cases 
per million births with the 
traditional OPV due to the 
vaccine virusreverting toa 
virulent form. ow...,.,...., 

Get the latest updates 
from our top categories. 

Whatsapp'hi'to '\) 

73973 06415 ~ 
rhchinc.lubusincsslinc. 

Sindhu Hariharan 
PT Jyothi Datta 
CM<lr,a1/Mumbai 

A steep hike in customs duty 
on lab chemicals from 10 per 
cent to 150 per cent in the 
Budget has surprised re­
searchers. The community 
has sought clarification and 
called for exemptions to en­
sure research continuity. 

Laboratory chemicals 
(Hannonised System Code 
9802) include fine chemicals 
and pure compounds used by 
the pharmaceutical and bi­
otech industry and research­
ers for lab analysis and syn­
thesis. These chemicals are 
niche in nature and mostly 
imponed. 

Tax expens and industry 
players said the order was 
likely passed to prevent 
smuggling and misclassifica­
tion of chemicals such as eth­
anol into this code, but the 
steep tax hike will impact re­
search labs and other R&D 
units that widely use these 
reagents. 

"There were some news 
repons in the last year that 
some imponers were using 
this route to impon chemic­
als at a lower rate and diven­
ing them to phannaceutical 

companies and distilleries. 
The purpose of the entry was 
to suppon R&D. However, 
considering the diversion to 
non-R&D activities, the gov­
ernment has plugged the 
loophole by increasing cus­
toms duty," Shashi Mathews, 
Panner, lndusLaw, said. 
While no exemption is 
provided, legitimate impon­
ers should petition or make a 
representation to Govern­
ment to consider introdu­
cing an end-use notification 
so that R&D activities are not 
impacted, he added. 

BLOW OR BOON? 
Some biotech firms and aca­
demicians consider this 

Imports of 
laboratory 
chemicals (9802) 
FYJS. 38 

FY19. 4<1 

FY20 56 

fYll 

(in f crore) 

move a blow to R&D. "These 
are already high-priced 
chemicals, and the duty hike 
will make them unaffordable 
for R&D, increasing the over­
all cost of consumables," Dr 
Sivaram Pillai, co-founder 
and R&D head, Proklean 
Tech, told business/inc. Dir­
ect Indian alternatives are 
not always available due to 
the niche nature of the 
chemicals, he added. 

A professor and re­
searcher with a central uni­
versity, who wished not to be 
named, said that almost 95 
per cent of research labs use 
imponed lab chemicals, and 
most of this experimenta­
tion work needs to be repro-

duced globally. "In some 
cases, if we replace them 
with other alternatives, the 
output will be different; this 
\viii affect experimental re­
search significantly, he 
added. 

However, pharma veter­
ans say this should be seen as 
a quality-oriented move 
rather than to raise govern­
ment revenue. VAV Life Sci­
ences Managing Director 
Arnn Kedia told b1LSiness/i11e 
that it has long been an in­
dustryconcern, and at a time 
when the focus is on quality 
medicines, itisimponantfor 
the imponed reference ma­
terial to be of high quality. 
"And while there are com­
panies that bring in quality 
chemicals, there are also 
those that impon and re­
package lab chemicals, and if 
that is of low quality, it af­
fects the product being made 
here," explains Kedia. 

Krishan Arora, Panner, 
Grant Thornton Bharat, says 
the move could have far­
reaching consequences. 
"Pharmaceutical companies 
and research labs might face 
soaring costs for critical im­
ported chemicals, poten­
tially driving up research ex­
penses and end product 
prices,'' he added. 

While a booking app in 
Tamil was launched in April, 
plans are afoot to provide an 
interface in Telugu to target 
customers in Andhra Pra­
desh and Telangana. The fo­
ruson South India is signific­
ant as the region along with 
Maharashtra and Uttar Pra­
desh are the largest markets 
for State road rranspon 
corporations. 

These initiatives come in 
the backdrop of the first 
quaner results which saw a 
20 per cent year-on-year 
growth in bus bookings on 
redBus platfonn. Volume 
growth was largely driven by 
business in South India mar­
kets due to a decline in aver­
age seat price in the quaner. 

TELUGU APP SOON 
A Telugu language booking 
interface will be rolled out 
soon for rustomers in 
Andhra Pradesh and Telan­
gana. redBus CEO Prakash 
Sangam said the platform 
has 40 per cent share of 
bookings in the private bus 
market in the two States and 

Prakash Sangam, CEO, redBus 

is also a trusted bus booking 
panner for State transpon 
depanment services. 

"We expect the healthy 
growth in Tamil Nadu to 
continue due to the large 
number of high-quality bus 
operators and expansion in 
fleet and connectivity 
through new route addi­
tions. The Tamil interface 
has a new customer acquisi­
tion rate that is three times 
higher than the English in­
terface," he said. 

WOJ\1.EN TRAVELLERS 
Also with women accounting 
for 32 per cent of its custom­
ers, the MakeMfl'rip subsi­
diary has introduced fea­
tures to attract more 
travellers. The feature shows 

"Our revenue grov.'th in 
the bus segment has been 
range bound between 20 per 
cent and 25 per cent in the 
last few quaners. redBus 
growth has consistently 
trended higher than market 
due to greater digitisation of 
bus inventory leading to 
more buses available on red­
Bus for online bookings and 
share shift away from tradi­
tional offline modes ofbook­
ing to online booking,'' he 
added. 

The bus transport in­
dustry has also seen a re­
bound post Covid-19 pan­
demic and is slated to reach a 
valuation of around tl.04 
lakh crore by 2026, Internet 
and Mobile Association of 
India and Grant Thonon 
Bharat said in their report in 
February. 

While State road trans­
pon operators \vill have a 
CAGR of 6.15 per cent, 
private category \viii grow at 
7.19 per cent, the repon said. 

'US-focused drugmakers need 
dynamic, even daily, forecasting' 

Vivo to start operations at Greater N oida facility by year-end 

completely change in a plants,theyjustdon'tsee it,'' 
PT Jyothi Datta 
Mumbai 

month and companies are says Kuruvilla, adding that 
left \vith inventories to be companies can become first Chinese smanphone maker 
destroyed, she adds. Com- responders to a situation. It Vivo is strengthening focus 

Drugmak.ers focused on panies need flexibility and involves making "quality on India-centric products by 
selling medicines in the US agility in their operations to cleared raw material" avail- localising design, camera ef-
are increasingly caught be able to change tack, de- able to the company, as a fects and overall product ex-
between price erosion and pending on the daily market product in a super-market, perience. 
escalation, says Vector Con- requirement, if need be, she that can be picked up when The company is also be-
sultingGroup (VCG),calling points out. Flexibility does required. Supply chains are ginningoperationsatitsnew 
for a dynamic, even daily, not involve terminatingjobs, global and there are other factory in Greater Noida by 
system offorecasting. but requires a mindset variables, so gettmg the end of this year. Once 

Mixed signals from the US change, says Kuruvilla,giving everything in place together fully operational, it will give 
are confusing drugmakers, an insight into the 18-year- atthesamerime,couldbring the company the capability 
and they oscillate between old home-grown consulting indelays,sheadds.Similarly, of doubling its manufactur-+ "cost-cutting and growth group's Phanna Vision re- with "shon-burst planning ing capacity, a senior official 
strategies," says Shelja Jose pon . Companies have ar- cycles with a focus on daily said. 
Kuruvilla, VCG Head of chaic manufacturing prac- execution, companies can "Our manufacturing facil-
Knowledge and Research. An rices that builds inflexibility achieve a 30-50 per cent re- ity in Greater Noida reached 
accurate forecast, a month into the system, she adds. duction in R&D lead times the milestone of producing 
ahead, is an oxymoron, Kur- and a 50 per cent increase in over 150 million sman-
uvilla tells b11sinessline. The SUPPLY CHAINS project output,'' the repon phones. We are proud to be 
market requirement may "There is hidden capacity in points out. staning our operations at a 

;::::======C=l=T=Y=U=N=l□=N=::B=A=N=K=L=l=M=l=T=E=D====:;-i ~:z~~~~~:~in~~i~? 
~ Regd. Office: 149, T.s.R.%~~)~~:~!.

0
::~:a0:!~~~~~~~1. Phone: om-2'32322 :~~n~/ ;;,i~bfii~; ;~/~a~t \gJ &--mall : 1hartt@cityunionbank.ln; W1tblije : www.cityunlonbank.- facturing capacity while 

NOTICE OF THE ANNUAL GENERAL MEETING 
NOTICE is hereby given that the Annual Genera1Meeting("AGM1ofthe Members of c,..-v U N1 0N B A N>< L 1M 1T l!:O 

("the Ban1<1 is to be held on Thursday, the 22"' tlay of August 2024, at 10:00 a.m. (I.S.T.), through VlOe0 Conferencing 
("VC") I Othef Audio Visual Means {"0AVM"~ In compliance with the provisions of Companies Act, 2013 (the "Act") 
and the rules made thereooder. the SeaJrities arid Exchange Soard of lridia (Listir,g Obligation arid Disclosure 
Requirements) Reg.iiations. 2015{"SEBI L00R"), General Cirrular No. 09f2023 dated September 25. 2023 issued by the 
Ministry of Corporate Affairs, SEBI vide its Ciro.liar No. SEBIIHOICFD/CFD-Po0-2/P/CIR/20231167 dated October 07. 2023. 
directed al ListedEntitiestohold theAnnual GeneralMeeUngs throlq!Vldeoconferencing ('VC1/0thefAudioVISUal Means 
("0AVM11otransactthebus.i-lesses&sset0011ntheNoticecaUingtheAGMoftheBart. 
Hence. the physical attendance of members at the AGM venue has been dispensed and attendance slips are nol issued 
to the shareholdoo;. Memt,er.; shaU be able to attend arid participate In the AGM only through VC / 0AVM facility or view the 
fi,,,e webcasl at_https:/lwww.evoting.nsdl.com 
The Bank has appointed National Securities Depository Limited i NSDL1 10 provide vc facility lof the AGM and 
afso as a servioe provide< 10 provide the electronic voting facility lof the AGM. Members attending the AGM through 
VC I 0AVM!acilityshaHbered(onedfO<thepurposeofquorumundefSedioo 103oftheAct 
In compliance with the AGM related circulars. as there is no requirement of sending physical copies of Annual Repor1 lo 
Shareholders uNeSs requested. the Notice along with Annual Report for FY 2023-24 have been sen1 tlvough electror»c mode 
only on J1'y 30. 2024 to all those memt>er.; as on the cut-off date being July 19, 2024, who have registered the.­
e-mai addresses with the Bank/the Bank's Registm and Transfer Agent, Integrated Registry ManagementServiets 
Pvt. Ltd., Chennal /(lnrespectol shareslleld lnphyslcal forrn)/Deposltorits Part!clpant("0P")(lnrespectof 
dematerialsedfom,)ancl madeavallabletotheBankbytherespectlve<leposltories. 
MembersmayOO'MlloadsuchAmualReportfromthewebslteofthe Bank 
Weblink - https:/lwww.cityunlonban1<.cornJ anetslfrontendlpdf~uly24/ANNUALREPORT2023-24.pdf; and Notice of 
Annual General MeeUr,g from the website of the Bank. Weblink - https:/lwww.cityunlonbank.com/filemanager/July24/ 
CUB_Notice_202•.pdtandStock Exchar,gesatwww.nseindia.corn;www.bselndia.cornandon the websiteoftheservioe 
provide< fO<e-YOOOg i.e.NSDLatwww.evoting.nsdl.com 
Pursuantto theprovisionsofSec:tion 108ofthe Act. reaclwilhRule20 oftheCompanies(Man..gemefltandAdminisuation) 
Rules, 2014 as amended and Regulation 44 of SEBI LODR and Sectelarial Standards on Gene<al Meeting ('SST) issued by 
the lns~tule of Company Secretaries of India, the Bank is pleased lo offer the lacily of voting 1hroogh electronic means 
i remote e-voling1 and the l)usinesses as set ou1 i-1 the aforesaid Notice shall be transacted through elecln:ri: voting system 
of NSDL (National Securities and Depositories ltd.) URL: https:/lwww.evoting.nsdl.com Friday, Aitgu5t 16, 2024, will be 
the wt-off dale fordetem"onlg the voting rights of members entitled to participate In the remote e-voting process.Any pe.-son, 
who acquires shares of the ear-. and becomes a member after dispatch oftheNoticebutbelorethe cut-off date for e-voting 
staled a~. may obtain the login ID arid pass'M)rd by seriding a request to NSDL. Members holding securities in de-fflat 
mode with COSl & facing any technical issue in login can contact CDSL Helpdesk by sending requesl at 
helpdesk.evoling@cdslindia.com or contact at Toi Free No.1800 2109 911 / 022 - 2305 8738 I 8542 / 8543. 
The Prlstructions fO( joining theAGMare providedi-1 the NotiCe oftheAGM. 
The remote e-voting commences on Sunday, August 18, 2024 at 9:00 a.m. arid ends on Wednesday, August 21, 2024 
at 5:00 p.m. During this period Shareholders of the Bank holding shares, either in physical lorrnor dematerialized 
form as on the rut-off dale may cast their ¥Otes electronicaly. The l ·l'O~ng module shall t>e disabled by NSDL for 
e-voting lhereafle<. Those Members, who wi t>e present in the AGM through VC I 0AVM and have not cast their 
vote on resokrtionsthrough remotee-voting shall be eligible tocasl their vote through e-voting system available during 
the AGM. Members who havtl VOied through remote •·voling win be eligible to attend theAGM, however, they shaU not be 
allowed tocasttheM"voteagai-lduring theAGM. 
Those membefs who have not registered their e-mal aclclress with the Bank I RTA / Depositories. as the case may be. 
are requested to provide their e-mail aclclress toNSOI.. for temporary registration ofe-ma~ ID fc,,: AGM till August 16, 2024 
on or before 5:00 pm and by folowr,g the procedure as set out in the Notice callingtheAGM 
The Boaftl ofDi'ectors of the s.ri; hasappcwlted Shri. V s,mkar, Practicing Comp.any SetreUlry, Coimbatore, as Scnlliri:ze< 
toScnitinizelhe votingprocess ln a fairandtransparentmarY1e1. The Scnltinize<shall collatethevotesrecei'led tlvough 
rernotee-volingprocess todedarethe finalresultlofeachoflheresolulions!omwigpartofthe MfllllllGeneralMeeting 
In case of any queries, Members may refe< the Freqoenlly Asked Oueslions (FAQs) for the Sharetd:Sels arid e-Y{)oog User 
Manual for Shareholders avaiable at the downloaded section of www.evoting.nsdl.com or Call on 022 - 4886 7000 or 
send a requesttoMr.Elango. S,at evoting@nsdl.co.in. 
Members are requested to ca<efuly read all the Notes as set out i-1 the Notiee calling the AGM arid In parti::ular. instruc:tions 
lorjoiningtheAGM,mannerofcasting vol&lhroughremol& e-votingorthroughvolingduringtheAGM. 
The results of the vo~ng process shall beanncooced on or aflef the AGM of the Bank arid within the stipulated time 
period as prOYioed under the Compan~s Act, 2013. The results declared along with the scrutinize<'s report shal be 
available at the website of the Bank www.cltyunlonbank.com besides being communicated to Stock Exchanges. 

Place Kumbakonam 
Date July J0.2024 

By Order of the Board 
for CITY UNION BANK LIMITED -VENKATARAMANAN .S 

COMPANY SECRETARY - -

reinforcing our commitment 
to Aatmanirbhar Bharat," 
Jerome Chen, Chief Execut­
ive Officer, Vivo India, said. 

10 YEARS IN INDIA 
The company that completes 
IO years in India this week, 
said it has invested U,500 
crore so far, including ex­
pons wonh NOO crore since 
2022. 

According to sources, the 
company is expected to in­
vest around B ,000 crore in 
the upcoming facility and ex­
pansions. "The past decade 
focused on growth and con­
solidation in the fierce In­
dian market. In the next dec­
ade, we will focus on 
localising multiple areas, in­
cluding manufacturing, the 
local value chain and distri­
bution. We have staned 
designing phones that meet 
our consumers' local tastes 
and preferences under our 
'Design for India' initiative," 
Chen said. 

WIDE REACH. Vivo India has more than 70.000 retail 
touchpoints, 650 exclusive stores and over 650 service centres 

He said Vivo was con- technology in localisation. 
stantly increasing localisa- "The next decade holds 
tion of critical components great promise for India as it 
like optical image stabilisa- emerges as a powerhouse of 
tion, camera module, global economic growth ... 
memory and OLED display, the government has made 
and aims to introduce new substantial strides in bol-

stering infrastructure, en­
hancing governance, fonify­
ing the financial sector and 
fostering progressive 
policies. As a result, market 
is witnessing premiumisa­
tion, accompanied by rapid 
technological adoption and 
an escalating demand land­
scape," Chen said. 

Vivo India has more than 
70,000 retail touchpoints, 
over 650 Vivo exclusive 
stores and over 650 setvice 
centres, and generated 
around two lakh jobs in In­
dia, directly and indirectly. 

TOP BRAND 
With 19 per cent share, Vivo 
was the top brand in the first 
quaner of 2024, followed by 
Xiaomi, which also wit­
nessed a 19 per cent share, 
and Samsung was third with 
18 per cent market share, as 
per Counterpoint Research. 
For the first t ime, Vivo led 
the market by volume in a 
singlequaner. 

GAIL (India) Limited 
(A Govt. of India Undertaking) 

SECURING ENERGY 
EMPOWERING INDIA 

~ x Profrt l(Loss) for the period 3,005.54 1,798.10 12,142.03 3,428.76 1.978.33 13.041.73 

each) 6.575.10 6.575.10 6,575.10 6 .575.10 6 .575.10 6 .575.10 

Valoe of f 10 aach)(forcontinurlg anddiseonlinuedoperations) 

58872.67 52281 .15 
16.564.75 17.096.31 

2.15 
2.15 

- . : .• 

49,555.98 

56131.08 
16.413.08 

13.44 
13.44 

-

58,302.34 

2.73 15.06 
15.06 

-
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