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I0C Chairman Vaidya Likely
to Get Rare Tenure Extension

Sanjeev.Choudhary
@timesgroup.com

New Delhi: The petroleum and
natural gas ministry has propo-
sed that Indian Oil Corporation
chairman SM Vaidya be given
an additional tenure of two ye-
ars after August, when he turns
60and is scheduled toretire, said
people familiar with the matter.
The Appointments Committee
of the Cabinet will take a final
call on the proposal. Public En-
terprises Selection Board, the
government headhunter, rejec-
ted all ten candidates it had in-
terviewed for the position of

IOC chairman on May 16 and ad-

vised the ministry to seek an al-
ternative selection mechanism,
setting off speculation that Vai-
dva could get an extension.

It’s rare for a state-run enter-
prise chief to get an extension
beyond the retirement age. In

L

Appointments Committee of
Cabinet will take final call on
2-year extension to SM Vaidya

December 2022, the govern-
ment appointed Arun Singh
the chairman of ONGC. Singh
had retired as BPCL chief just
afew monthsearlier,

Usually, retired executives are
not considered for the chair-
man'’s job at state-run compani-
es. But Singh’sappointment has

changed thinking among the
top executives at state-run en-
terprises, according to several
industry executives. Chairmen
and directors at state-run com-
panies now believe thatage isno
more a barrier and it is possible
to retain the top job or get anot-
her atsome other state enterpri-
se after retirement, they said.

Chiefs of state-runenterprises
usually get appointed for five ye-
ars or until they retire, whiche-
ver is earlier. Most retire before
completing their five-year term.
When younger executives get
the top job, they are considered
for another five-year term or a
shorter period that would ex-
tend until their retirement.

In recent vears, terms of some
of the chiefs of state-run enter-
prises, including SAIL’s CS Ver-
ma, NTPC’s Arup Roy Choud-
hury and GAIL's B C Tripathi,
werenotextended, which forced
them to leave before turning 60.
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ACCREDITION— GAIL

GAIL has been accredited with Authorised Economic
Operator (AEQ) T3 Status which is a highest level of
facilitation for Importers & Exporters by Central Board
of Indirect Taxes and Customs, Ministry of Finance. The
coveted AEQ T3 Certificate was handed over by Naveen
Kumar Jain, Principal Commissioner, Directorate of
International Customs to RK Jain, Dir. (Fin.), GAIL in a ceremony today. AEQ is a programme under the aegis
of the World Customs Organization SAFE Framework of Standards to enhance international supply chain
security and facilitate movement of legitimate goods and also to promote ease of doing business in India.
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ACCREDITION— GAIL

GAIL has been accredited with Authorised Economic
Operator (AEQ) T3 Status which is a highest level of
facilitation for Importers & Exporters by Central Board
of Indirect Taxes and Customs, Ministry of Finance. The
coveted AEO T3 Certific ate was handed over by Naveen
Kumar Jain, Principal Commissioner, Directorate of
International Customsto RK Jain, Dir. (Fin.), GAIL in aceremony today. AED is a programme under the aegis
of the World Customs Organization SAFE Framework of Standards to enhance international supply chain
security and facilitate movernent of legitimate goods and also to promote ease of doing business in India.
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