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AUTO, BFSI DOMINATED Q4 EARNINGS CIRCUIT

Operating margins put the pedal to the metal on corporate earnings, fuelled by sector-wide Ebitda margin gains, driving
net profits to victory in five straight quarters. KRISHNA KANT & RAM PRASAD SAHU get a ringside view
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Oil & Gas
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® Among top producers, 10
0il and Natural Gas 100
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GAIL(India) were outliers, May31,'B3  Juniy, 24
reporting strong profit

growth thanks to gains from lower operating costs that
more than compensated for the lower revenue growth

M Public sector oil-marketing companies such as Indian
0il Corporation (IndianOil) and Bharat Petroleum
Corporation (BPCL) reported a decline in margins due to
lower gross refining margins in Q4, which was partly
offset by an improvement in marketing margins

® The oil-to-telecommunications major Reliance
Industries (RIL) was also a laggard with a1.8 per cent
year-on-year (Y-o-Y) decline in net profitin Q&, while its
netsales were up 11.1 per cent Y-o-Y during the quarter
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