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GAIL hires NG ship
from CoolCo for 14 years

NEW DELHI: State-owned
GAIL (India) Ltd has hired a
liquefied natural gas carrier
from NYSE-listed Cool
Company for a 14-year period
to augment its transportation
capability to meet Indias rising
gas needs.

“The time charter for the
LNG carrier will commence
in early 2025 and GAIL will
have the option to extend
the charter by two additional
years beyond the firm 14-year
period,” the company said in a
statement.

The agreement with Cool
Company Ltd, a pure play
LNG shipping company, is
for a newbuild LNG carrier.

GAIL presently has four LNG
carriers in its fleet and the one
coming from CoolCo will be
the fifth.

The firm will use the
LNG tanker to ship more
super-chilled fuel from the
US, where it has contracted
to buy 2.5 million tonne per
annum (MTPA) of LNG from
the Sabine Pass Liquefaction
LLC, USA, beginning February
2018. It also has booked 2.3
MTPA of capacity in the
Cove Point LNG liquefaction
terminal, also in the US.

GAIL has a global LNG
portfolio of around 14 MTPA
and uses ships to bring that gas
to India. MPOST
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GAIL inks deal with CoolCo
foranew LNG carrier

—
Our Bureau
New Delhi

GAIL on Saturday said that
it has entered into a 14-year
Time Charter Party with
Cool Company, a pure play
liquefied natural gas (LNG)
shipping company, for a new
carrier as the state-run en-
tity looks to expand its car-
rier fleet.

The time charter for the
LNG carrier will commence
in early 2025 and GAIL will
have the option to extend it
by two more years beyond
the 14-year period, the coun-
try’s largest gas utility said.

GAIL presently has four
LNG carriersinits fleet.

GAIL's Executive Director
(Marketing - Shipping & In-
ternational LNG) S Bairagi
said, “GAIL is looking for-
ward to taking delivery of
the LNG carrier as part of its
ambitious plans for meeting
the large and growing de-
mand for natural gas in
India.”

CoolCo CEO Richard
Tyrrell said, “We are de-
lighted to announce a long-
term charter with GAIL, the
leading gas company in one
of the highest growth mar-
kets for LNG. The leading-
edge technology and best-in-

The time charter
for the LNG
carrier will
commence

in early 2025

class economic and environ-
mental performance of this
new-build LNG carrier se-
cures GAIL’s ability to trans-
port clean-burning LNGina
highly efficient and cost-ef-
fective manner for many
vears to come.”

The Maharatna owns and
operates a network of over
16,200 km of natural gas
pipelines across the country.
It is also concurrently ex-
ecuting multiple pipeline
projects to further enhance
the spread. GAIL commands
around 70 per cent market
share in gas transmission
and has over 50 per cent
share in gas trading in India.
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GAIL reports annual
revenue in FY 2024

GAIL (India) Limited reported
a Profit before Tax (PBT) of
Rs 11,555 in FY24, up by 75
per cent from Rs 6,584 crore in
F¥23. Profit after Tax (PAT} in
FY24 stood at Rs 8,836 crore as
against Rs 5,302 crore in FY23,
an increase of 67 per cent, while
Revenue from Operations stood
at Rs 130,638 crore in FY24
as against Rs 1,44,302 crore in
FY23. Quarter-on-quarter basis,
Revenue from Operations was
reported at Rs 32,335 crore in Q4
FY24 as against Rs 34,254 crore
in Q3 FY24. PBT stood at Rs
2,842 crore in Q4 FY24.
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