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Vedanta Aluminium, GAIL
in pact for gas supply

New Delhi: Vedanta Aluminium
said it has entered into a pact
with State-owned gas utility
GAIL {India) Ltd for supply of
natural gas to its smelter at
Jharsuguda in Odisha. This
transition, likely to be
operational by the end of next
year, will reduce emissions by
an estimated 47,292 tonnes of
CO:z equivalent annually. en
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SECTORS IN OVERDRIVE, SOME STUCK IN NEUTRAL

02FY25 corporate earnings reveal sharp contrasts across sectors, and some accelerating while others sputtering. Four of the 10 largest sectors — oil &
gas, automotive, power, and FM(G — saw year-on-year profit declines, while six sectors posted double-digit earnings growth. Construction and
infrastructure led the pack with 34.1% rise, followed by pharmaceuticals, auto ancillaries, metals, BFSI, and [T software. However, growth was
uneven, with several sectors, including metals, oil & gas, and automotive, facing slowdown. Despite these challenges, BFSI, construction and
infrastructure stood out, driving 58.2% of sectoral earnings in the quarter. KRISHNA KANT & RAM PRASAD SAHU steer through the dynamics
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» 0il and gas companies were 130  with double-digit growth in

among the biggest laggardsin the
second quarter (Q2) of 2024-25
(FY25), with a sharp decline in
earnings and flat to low-single-
digit growth in net sales

) The combined net profit of oil and
gas companies, including
Reliance Industries (RIL), dropped
41.1 percentY-o-Yin Q2FY25,

revenue and segment profit

P Publicsector oil and gas
companies such as 0il and
Natural Gas Corporation,
Indian0il, and Bharat
Petroleum were hit by
lower oil prices and a decline
in refining margins
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affected by a poor performancein ) Gas companies' earnings were

while their net sales grew by just
1percentY-o-Y

D RIL's earnings were adversely

its oil-to-chemicals and retail
business, while its telecommu-
nications division outperformed

impacted by adecline in
operating margins, despite a
recovery in volume growth
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Vedanta Aluminium,
GAIL ink supply pact

edanta Aluminium on Wednesday said it
V has entered a pact with state-owned gas
utility GAIL (India) Ltd for the supply of

natural gas to its smelter at Jharsuguda, Odisha.

The transition to natural gas, likely to be
operational by the end ofnext year, willlower
the carbon footprint and reduce emissions by an
estimated 47,292 tonnes of CO2 equivalent
annually, Vedanta Aluminium, India’s leading
producer ofthe metal, said in a statement.

Vedantais committed to achieving net-zero
emissions by 2050 by implementing adual
strategy that includesincreasing renewable
energy usage while also creating carbon sinks
through afforestation efforts, the company said.

GAIL Gas Ltd, a subsidiary of GAIL (India),
will set up a 7.5km pipeline to supply
approximately 32,000 standard cu. m of natural
gas perday, with a five-vear contract term
starting upon pipeline commissioning. PTI
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Vedanta Aluminium signs pact with GAIL for supply of natural gas

PTI W NEW DELHI

Vedanta Aluminium
on Wednesday said it
has entered into a pact
with state-owned gas util-
ity GAIL (India) Ltd for
supply of natural gas to its
smelter at Jharsuguda in
Odisha.

The country's leading
aluminium  producer
has entered into gas
sales agreement with

GAIL Gas Ltd, a
subsidiary of GAIL
(India) Ltd.

This transition to

natural gas, likely to be
operational by the end
of next year, will lower
the carbon footprint,
reduce emissions by an

estimated 47,292 tonnes

of CO2 equivalent
annually, Vedanta
Aluminium said in a
statemnent.

!

Vedanta is committed to
achieving net zero
emissions by 2050, by
implementing a dual
strategy that includes

increasing renewable
energy usage while also
creating carbon sinks
through afforestation
efforts, it said.

"Our partnership with

GAIL Gas Ltd is a
testament to our
commitment to
reducing carbon
emissions and
embracin cleaner
energy scr%utiﬂns," Priya

Agarwal Hebbar, Non-
executive Director at
Vedanta and
Chairperson of
Hindustan Zinc Ltd,
said.

GAIL Gas Ltd will set up
a 7.5-km pipeline to
supply approximately
32,000 standard cubic
metres of natural gas per
day, with a five-year
contract term starting
upon pipeline
commissioning.  This

cleaner energy
alternative is expected to
help Vedanta

Aluminium's
commitment to a clean
energy transition across
its operations.

"This agreement is in
line with our efforts to
reduce carbon emissions
and enhance our
production capabilities,
contributing to India’s
growing demand for
aluminium in critical
sectors,” Sunil Gupta,

Chief Operating Officer,
Vedanta  Aluminium
said.

Vedanta  Aluminium

produced 2.37 million
tonnes of aluminium in
FY24.
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