INDIAN EXPRESS, Delhi, 23.8.2024

Page No. 20, Size:(24.90)cms X (5.94)cms.

EVENT—GAIL

Sandeep Kumar Gupta, CMD GAIL, hoisted the National flag at the GAIL
Corporate office in New Delhi on the 78th Independence Day. Rakesh Kumar
Jain, Director (Finance), Deepak Gupta, Director (Projects), Ayush Gupta,
Director (HR), Sanjay Kumar, Director (Marketing), and Rajeev Kumar Singhal,
Director (Business Development) along with other GAIL employees were also
present at the event.




INDIAN EXPRESS, Delhi, 23.8.2024

PROGRAMME —SCOPE

SCOPE organized an engaging session on ‘Envisioning Cor-
porate India for Viksit Bharat@2047’. The event was ad-
dressed by Prof. KV Subramanian, India’s ED to the Int'l
Monetary Fund and Former Chief Economic Advisor of India;
Hemang Jani, Senior Advisor to ED, World Bank; Sandeep
Kumar Gupta, Chairman, SCOPE & CMD, GAIL and Atul
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Sobti, DG, SCOPE and Member, Governing Body, ILO. Featuring a Book reading of 'India @100' and thought
sharing by Prof. KV Subramanian, the program touched upon the four-pillar strategy for India’s inclusive and
sustained growth and the roadmap for the country to achieve the goal of becoming a USD 55 trillion economy
by 2047. The intriguing, interactive session was participated by over 300 participants from across the country.
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GAIL and Petron ink MoU for setting
up a bio-ethylene plant in India

NEW DELHI: GAIL (India)
Limited and Petron Scien-
tech Inc (Petron) have inked a
Memorandum of Understand-
ing (MoU) to jointly explore
setting up of a 500 Kilo Tons
per Annum (KTA) bio-ethyl-
ene plant along with its down-
stream unit(s) in India, based
on bio-ethanol produced in the
plant in a 50:50 Joint Venture
(JV) mode.

Sumit Kishore, Executive
Director (Business Develop-
ment and Exploration & Pro-
duction), GAIL and Yogi Sarin,
CEQ, Petron signed the non-
binding MoU yesterday in the
presence of Rajeev Kumar Sing-
hal, Director (Business Devel-
opment), GAIL.

In line with the MoU,

(From L-R): Sumit Kishore, Executive Director (BD and E&P), GAIL,
Rajeev Kumar Singhal, Director (BD), GAIL and Yogi Sarin, CEQ, Petron
after signing of Mol to explore setting up a hio-ethylene plant in India

GAIL and Petron will jointly
undertake feasibility studies
to ascertain technical viabil-
ity and financial prospects of
the project. Both the parties

endeavour to secure investment
approval from their respective
management for investment
in the project and forming a
JV company. MPOST
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GAIL inks pact with Petron

GAIL (India) Limited and Petron Scientech Inc
(Petron) have inked a memorandum of

M OF LNDERSTANDING

Betmorn

and Petron

understanding (MoU) to jointly explore setting
up of a 500 KTA bio-ethylene plant along with
its downstream unit(s) in India, based on bio-
ethanol produced in the plant in a 50:50 joint
venture (JV) mode. Sumit Kishore, Executive
Director (Business Development and
Exploration & Production), GAIL, and Yogi
Sarin, CEO, Petron, signed the non-binding
MoU in the presence of Rajeev Kumar Singhal,
Director (Business Development), GAIL. In line
with the MoU, GAIL and Petron will jointly
undertake feasibility studies to ascertain
technical viability and financial prospects of
the project. Both the parties endeavour to
secure investment approval from their
respective management for investment in the
project and forming a JV company. Singhal
said, “GAIL is a proud member of India’s clean
energy infrastructure and is always committed
to incorporate initiatives for sustainable
development of the nation.”
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GAIL, Petronsign
bio-ethylene MoU

AlL (India) Ltd and US-based Petron

Scientech Inc. have signed a

memorandum of understanding (MoU)
to explore setting up a 500 kilo tonne per
annum (KTA) bio-ethylene plant and its
downstream units in India through a joint
venture (JV).

Sumit Kishore, executive director (business
development and exploration and production),
GAIL and Yogi Sarin, chief executive, Petron
signed the non-binding MoU on Wednesday,
said a statement from GAIL.

“In line with the MoU, GAIL and Petron will
jointly undertake feasibility studies to
ascertain technical viability and financial
prospects of the project. Both the parties
endeavour to secure investment approval from
their respective management forinvestment in
the projectand forming a JV company,” said
the statementon Thursday. RITURA] BARUAH
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GAIL, Petron sign
deal to explore
bio-ethylene unit

State-owned gas utility GAIL
on Thursday said it has signed
an agreement with US biofuel
producer Petron Scientech to
jointly explore setting up of a
500 kilo tonnes per annum
bio-ethylene plant in India. The
Mol provides for the two firms
locking at setting up the plant
based on bioethanol in a 50:50
joint venture, GAIL said in a
statement. Petron specialises
in biomass and grain process-
ing bicrefinery projects.
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GAIL, Petron sign MoU for
bio-ethylene plant in India

New Delhi: State-owned gas
utility GAIL (India) Ltd on
Thursday said it has signed an
agreement with US biofuel
producer Petron Scientech Inc
to jointly explore setting up of
a 500 kilo tonnes per annum
bio-ethylene plant in India. The
two firms are looking at setting
up the plant in a 50:50 joint
venture. em



FREE PRESS JOURNAL, Mumbai, 23.8.2024

Page No. 9, Size:(17.13)cms X (20.28)cms.

GAIL, Petron sign Mol to explore
setting up bio-ethylene plant in India

AlL (India) Limited
and Petron
Scientech Inc

(Petron) have inked a
Memorandum of
Understanding (MoU) to
jointly explore setting up of
a 500 Kilo Tons per Annum
(KTA) bio-ethylene plant
along with its downstream
unit(s) in India, based on
bio-ethanol produced in
the plant in a 50:50 Joint
Venture (JV) mode. Sumit
Kishore, Executive Director
(Business Development
and Exploration &
Production), GAIL and
Yogi Sarin, CEQ, Petron
signed the non-binding
MoU on Wednesday in the
presence of Rajeev Kumar
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Singhal, Director (Business
Development), GAIL. In
line with the MoU, GAIL
and Petron will jointly
undertake feasibility
studies to ascertain tech-
nical viability and financial
prospects of the project.
Both the parties endeav-
our to secure investment
approval from their
respective management
for investment in the
project and forming a

N company.
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BROKER’S CALL.

InCred Equities

GAIL INDIA (ADD)

Target: 3266

CMP: ¥234

The government’s ambitious plan to increase the
share of natural gas in the energy mix from 5.7 per
cent to 15 per cent by FY31F highlights the
immense growth potential in the gas transmission
business. The implementation of the National Gas
Grid and the Unified Tariff Regime will further
enhance gas accessibility, ensuring uniform
transportation costs across regions.

Additionally, GAIL India is set to benefit from an
expected tariff hike of ¥8-10/scm due to
discrepancy in compression gas costs, enabling
the company to charge a higher tariff. The
company has also secured strategic long-term
LNG supply contracts, including deals with
ADNOC and Vitol, along with a 20-year agreement
with Qatar Energy, achieving savings of
$0.8/mmBtu.

These developments are expected to drive GAIL
India’s transmission volume to post a CAGR of 8.4
per cent over FY24-30, reinforcing its leadership
in the gas transmission market.

The volume growth trajectory is promising for
GAIL India, paving the way for a rise in its earnings.
We have valued the stock at its 10-year historical
1SD, retaining our Add rating on it with a higher
target price of ¥261 (¥121 earlier). The downside
risks could arise from a rapid rise in LNG prices or
any change in the government’s policy for the
sector, particularly for CGD companies.
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PNGRB Seeks Common Carrier
Status for PSUs’ ATF Pipelines

Sanjeev Choudhary

New Delhi: The Petroleum and Natural Gas
Regulatory Board (PNGRB) is seeking to de-
clare state oil companies’ jet fuel (ATF) pipeli-
nes to some of the biggest airports in the co-
untry as common carriers in a bid to give pri-
vate players equitable access and turn the jet
fuel market more competitive.

PNGRB has sought to declare Indian Oil’s
ATF pipelines to Delhi, Kolkata, Chennai
and Lucknow airports and Bharat Petrole-
um’s pipeline to Kochi airport as common
or contract carriers. These pipelines mostly
connect airports with refineries and are far
more economical to use than alternative ro-
ad transport.

A common carrier status will permit the
useof these pipelines by private sector play-
ers such as Reliance Industries, bringing
down their transport costs and making
them more competitive in the ATF market.

Most major airports have open access fuel
farm infrastructure or fuel supply mecha-
nisms through browsers operated by various
oil companies. However, access to pipelines is
crucial to keep ATF suppliers competitive.

“Withouta common carrier or contractcarri-
er pipeline, it becomes challenging tofully reali-
se the benefits of an open fuel market because

EQUITABLE ACCESS

A common carrier status will
permit the use of these pipelines
by pvt sector playerssuchasRIL,
bringing down their transport
costs and making themmore
competitive inthe ATF market

new and smaller fuel marketers cannot easily
access theexisting infrastructure,” the PNGRB
said, defending its move. The regulator is see-
king wider consultation on the subject.

“It is crucial that the existing pipelines,
which have historically been controlled by a
limited number of oil marketing compani-
es, be designated as common carriers or
contract carriers,” it said. “This designa-
tion would ensure that all marketers have
equal opportunity to utilise these pipelines,
fostering a more competitive and fair mar-
ketenvironment.”

This would potentially lower prices and
improve “service quality for end consu-
mers, includingairlinesand, indirectly, pas-
sengers,” theregulator said.



