FINANCIAL EXPRESS, Delhi, 29.5.2024

Page No. 2, Size:(6.11)cms X (10.83)cms.

Capex spending of
oil & gas PSUs at
36,669 crin April

ARUNIMA BHARADWAJ
New Delhi, May 28

INDIAN OILAND gas P5SUs have spent
more than ¥6,669 crore as capexin
the first month of the current finan-
cial year, nearly 6% of their total
capex target of ¥1.2 trillion, provi-
sionaldata fromthe Petroleum Flan-
ningand Analysis Cellshowed.

The capital expenditure during
April was driven by Oil and Natural
Gas Corp, Indian Oil Corp,and Hin-
dustan Petroleum Corp.While ONGC
incurredacapexof ¥2,283 crore con-
stituting 7.4% of its annual capex
target of ¥30,800 crore, Indian Oil
spent ¥2,174 crore of its annual tar-
getof ¥30,909 crorein April.

ONGC is expected to invest a
major portion of its capex towards
increasing its oil and gas production
fromthe KG-98/2 blockin FY25.The
company expectsthe oil output from
theblock to increase to 20,000 bar-
relsperdayin the third quarterofthe
current fiscal and thensubsequently
reach its peak productionof 45,000
barrels perday in the fourth quarter.
The company’s capital expenditure
target for FY25 islowerthan ¥37,000
croreitspentin FY24,

The country’s top oil producer’s
overseas arm, ONGC Videsh Ltd,
spent ¥241 crore of its full-yeartar-
get of 5,580 crore last month. The
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company is expected to boost over-
seas oil and gas production and will
beinvesting 71%more thisyearthan
the capexin FY24.0il India incurred
a capex of ¥259 crore in April,
accounting for almost 4% of its
annual target of ¥ 6,880 crore.
HPCLand Bharat Petroleum Corp
spent ¥800 crore and ¥243 crore
respectively in April. The country’'s
state-owned downstream compa-
nies intend to boost their refining
capacityand strengthen theirmar-
keting infrastructure goingahead.
Thecountry’s leading naturalgas
company, GAILIndia,spentameager
T262 crore in April, 3.2% of its
annual target of 8,044 crore.
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