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Centre postpones launch
of PM Internshlp Scheme

MANU KAUSHIK
& PRIYANSH VERMA
MNew Delhi, December 1

THE LAUNCH OF the ambitious
PM Internship Scheme (PMIS) has
been postponed, two sources from
the ministry of corporate affairs
(MCA) told FE,even as they insisted
the decision had little to do with
response to the scheme from com-
paniesand job seekers.

As perthe plan, the scheme was
supposed to start from today
(December 2),with aduration of 12
months for the first batch of benefi-
ciaries. "The new date is vet to be
determined. But thescheme has got
good response,” said an MCA offi-
cial,on condition of anonymity.

The official did not elaborateon
the reason for the postponement.

Asper the latest data from MCA,
the pilot project of PMIS received
over 650,000 applications for
125,000 opportunities, offered by
280 companies participating inthe
scheme.

Initially, the registration win-
dow was also expected to close on
November 10, but it was later
extended tll November 15 forwider
participation from candidates.

The pilot phase of the scheme
intends to provide 125,000 intern-
ships across 24 sectors such as oil &
gas, energy travel, automotive bank-
ing and financial services, ete.

The pilot phase of the PM Intemship Scheme (PMIS) intends to provide
125,000 internships across 24 sectors

Broadly, the scheme is divided into
two phases with a target to train 10
million people overa five year period.

The selected interns will be
trained in real-life skills, and will
receive a stipend of 5,000 per
month, out of which the govern-
mentplans tocontribute $4,500 —
via direct benefit transfer to the
intern's Aadhaar-seeded bank
account.The rest of the amount will
come from the companies.

It is not clear yet that whether
theselection process for candidates
has been conduded, since the num-
ber of applications received is over
five times of the total opportunities.

The scheme, which was
announced during the Union budget

2024-25 and kicked off on October
3 hastargeted top 500 companies in
India, based on their average corpo-
rate social responsibility (CSR)
expenditure over the last threeyears.

Although,these companies don't
have to mandatorily participate in
the scheme. If a company cannot
directly provide internship opportu-
nities,itcan collaboratewith compa-
nies in its forward and backward
supply chain (like suppliers, cus-
tomers,vendors) to offer internships,

Meanwhile, companies and
financial institutions beyond the
top 500 list can participate as well,
subject to approval from MCA, espe-
cially ifthey represent under-re pre-
sented sectors.
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Cheap Venezuelan oil to India turns costlier as traders eat into margins

S DINAKAR

New Delhi,1December

India is losing access toits cheapest crude
oil grade because of high margins
charged by traders offering partially sanc-
tioned Venezuelan oil, reducing the value
of the commodity for Indian refiners,
industry sources and officials told
Business Standard.

Venezuelan oil played an important
role in the past in boosting refining mar-
gins. Traders reselling Venezuelan crude
oil to India are eating into the generous
discounts offered by Venezuelan state-
oil company PDVSA earlier this year,
Indian officials said.

Traders are now retaining margins of
$8-10/barrel, refining sources said.
Venezuelan oil delivered to India was
cheaper by $12.5 per barrel in September
compared to Brent crude oil. That com-
pared to a discount of as much as
$20/barrel in February and March.

State-run  refiners  purchased
Venezuelan oil in November via Vitol, a
leading oil trader, Reuters reported.

As a result, Venezuelan import in

terms of quantity in the past few months
has not matched the early 2024 levels,
the ship-tracking data show and officials
say. India imported Venezuelan crude oil
of 132,000 barrels per day (bpd) in
November, less than 3 per cent of the total
oil import, compared to nil in October
and 65,000 bpd in September. That com-
pares to 175,000 bpd and 154,000 bpd in
February and March, respectively.

India bought a record 425,000 bpd of
Venezuelan oil in 2016.

Reliance Industries, typically the
biggest buyer of Venezuelan crude oil,
has cut purchases. Imports declined to
around 63,000 bpd in November and
65,000 bpd in September (nilin October)
from 154,000 bpd in March and 106,000
bpd in February, according to market
intelligence agency Kpler. Venezuelan oil
has been profitable for Reliance
Industries, industry officials said.

Indian Oil bought 28,000 bpd in
November and state-run Oil and Natural
Gas Corporation (ONGC) imported
40,000 bpd, the data showed. Indian Oil
and HMEL also bought a combined
69,000 bpd in February.

State-run refiners, led by Indian Oil,
have upgraded their plants, with some
facilities able to process high sulphur oils,
sparking an interest in Venezuelan
grades. Russia continued to maintain its
hold as India’s biggest crude oil supplier
at 1.78 million bpd in November (38 per
cent of the total import of 4.7 million
bpd), followed by Iraq and Saudi Arabia
at 870,000 bpd and 620,000 bpd, respec-
tively, according to the Kpler ship-track-
ing data.

When the Biden administration lifted
sanctions on Venezuela’s oil sector late
last year, PDVSA sold Venezuelan export

SHRINKING OIL DISCOUNTS

Feb Mar  Sep Oct Nov
Brent crude ($/barrel) 83.5 85.4 4 NA NA
Venezuelan oil delivered
(/barrel) 63 66.3 Bl.5 NA NA
Discount ($/barrel) 20.5 19.1 [Wi225 NA NA

Imports (‘000 barrels/day)

175 154 65 0 132

Note: All figures are for calendaryear 2024

Sources: Indian Customs data, Kpler, Statista

benchmark Merey grade to India at a dis-
count of $20 per barrel to European
benchmark Brent. (PDVSA is now
debarred from directly trading in
Venezuelan oil after the United States
revived sanctions.)

Such discounts were needed because
the quality of Venezuelan Merey grade is
poor and cannot be easily processed,
industry officials said. However, the
recent markdown in discount, by $8 a
barrel in September from February, after
resellers got involved in the trade, has
eroded the value Indian refiners derive
from Venezuelan oil, a senior govern-

ment official told Business Standard.

Venezuelan Merey export grade oil is
a poor-quality, high-sulphur and acidic
grade and can be processed only at some
Indian refineries like Jamangar, Vadinar,
Bina, and Paradip.

Separately, Indian Oil and ONGC-
owned Mangalore Refinery and
Petrochemicals Ltd (MRPL) lack the
licence from Washington to buy
Venezuelan grades. But a senior Indian
official said companies need the licence
only to buy directly from Venezuela and
not from resellers or traders of
Venezuelan oil. Reuters said that Indian

0il and MRPL cargo in November came
via Vitol. Only Reliance has the licence
to buy directly from Venezuela.

The Office of Foreign Assets Control
(OFAC), under the United States (US)
Treasury Department, which enforces
sanctions, declined to tell Business
Standard if Vitol has the licence. Sanction
laws are unclear on resales of Venezuelan
crude oil to other jurisdictions.

Before 2020, Venezuelan grades were
typically sourced by Reliance Industries
and Nayara Energy because their refiner-
ies were able to process dirty grades. But
Venezuelan supplies to India stopped
after 2020 because US sanctions tight-
ened before resuming towards the end of
2023. Venezuela was under sanctions for
many years but the Biden administration
lifted the ban on Venezuelan crude sales
for six months beginning late October
2023 if Caracas agreed to certain condi-
tions. But Venezuela declined to budge
and sanctions were reimposed in late
April this year. But this time around,
there were relaxations for certain western
oil companies like Chevron that had oil
production operations in Venezuela.
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PM INTERNSHIP SCHEME

Cos Willing to Top
up Stipend Fixed by
Govt for Pay Parity

Idea is to ensure that youth get what the cos are
paying their own interns with similar work profiles

Banikinkar Pattanayak

New Delhi: Many of the large compa-
nies that have placed offers under the
PM Internship scheme are willing to
top up the government’s stipend to
each intern, people aware of the deve-
lopment said.

The idea is to ensure that these vo-
uths get what the respective compani-
es are currently paying their own in-
terns with similar work profiles, or at
least an amount closer to that level,
the people told ET.

Companies, including Reliance In-
dustries, Tata Consultancy Services,
HDFC Bank, Maruti Suzuki, Larsen &
Toubro, Mahindra & Mahindra, Bajaj
Finance and Jubilant Foodworks, ha-
ve placed about 127,000 internship of-
fers through a portal designed to imp-
lement the PM Internship scheme.

According to the government guide-
lines, each selected intern will get a
monthly allowance of %5,000 for one
year, on top of aone-time aid of 26,000.
The government will bear 54,000 to-
wards monthly allowances and the
one-time aid, spending a total of
260,000 annually for each intern.

The participating companies are
supposed to bear at least the training
cost and 10% of the monthly allowan-
ce,amounting to 26,000 for each candi-
dateayear from their corporatesocial
responsibility (CSR) funds.

The companies are, however, allo-
wed to pay the internsasmuch as they
wish to, on top of the stipulated amo-
unt. But they can’t adjust the additio-
nal amount against their CSR obliga-
tions.

“Many of these companies, especial-
Iy thereallylarge  ones, feel
thatitwouldbe unfair
for these in-
terns to get
substantially
less for doing the
same work. This
may also fall foul
with their board poli-
cies on non-discri-
mination and et-
hics. So, they have
expressed interest
to pay on top of
what the govern-
ment has com-
mitted to give,”
said one of the

o
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people involved in the operationalisa-
tion of thescheme.

Incertainmanufacturing industri-
es, the average initial salary of an
intern is about 19,000 per month,
said one of the persons. In some of
the IT companies, it's about 25,000,
he added.

The scheme, announced by finance
minister Nirmala Sitharaman in this
year’s budget, has a broad target of
providing internship opportunities
to 10 million young Indians in 500 top
companies over five years to enhance
employability among young Indians.

The portal was launched on October
3 and the registration window closed
on November15.

The offers have exceeded the pilot
project target of 125,000. Once it'sfully
rolled out in December, the govern-
ment will keep expanding it from next
fiscal to accommodate more appli-
cants, according to officials.

About 280 of the 500 companies, se-
lected on the basis of their average
CSR spending over three years thro-
ugh FY23are participating in the pilot
project; the rest will join once it's ex-
panded.

Lending a Helping Hand
>1,27,0001 6,20,000

No of internship | Internship
offers made by | applications
companies | received by govt

"80 No of companies placing
- offers under the pilot scheme

220128
More companies| No of industries
to join once its| where internship

Oexpanded is being offered

SOME KEY
14 COMPANIES

e e o
.o ® RIL, TCS, HDFC Bank,
Maruti Suzuki, L&T,
bl M&M, Bajaj Finance &
Jubilant Foodworks

Page No. 13



ECONOMIC TIMES, Delhi, 2.12.2024
Page No. 6, Size:(8.28)cms X (7.46)cms.

Govt Support for Fossil Fuels

The fiscal cost and implicit support of government support for fossil fuels
across 82" economies dropped by almost one third, from $1.6 trillion in
2022 to $1.1tn in 2023, according to OECD-IEA data. Lower prices for
fossil fuels, especially for natural gas, narrowed the gap between market-
based and subsidised prices in some economies. But in many economies,
support for fossil fuel production and consumption continued...

Fiscal cost of support measures $1,613bn
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*Representing around 85% of world's total energy supply Source: OECD
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India readying plans on green aviation

Manas Pimpalkhare &

Chirendrakumar

e ——————

NEW DELHI

ndia, the world's third-larg-

est aviation market, isready-

ingits playbook on the apex
intergovernmental body on
civilaviation with its stringent
global clean fuel regime.

Thisfollows India’sreserva-
tions about the International
Civil Aviation Organisation’s
(Icao’s) green aviation scheme
Corsia,an acronym for Carbon
Offsetting and Reduction
Scheme for International Avia-
tion. India is now readying its
playbook on Corsia, said two
government officials.

This scheme aims to pro-
mote a globally harmonized
system of sustainable aviation
fuel usage for airlines, with
some mandated thresholds. So
far, 129 countries have joined
Corsia. India has stayed away
from the voluntary phase on
account of reservations on
these thresholds.

The reason New Delhiis now
evaluating itsengagement with
Icaoisalooming deadline with
far stricter norms set by the
European Union. The 27-na-
tion grouping has threatened
to fine countriesiftheir airlines
fail to comply with these
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India is evaluating its engagement with lcao as the deadline for far

stricter clean fuel norms set by the EU is nearing.

norms. Aviation fuel is one of
the major contributors to
greenhouse gas emissions that
cause climate change,

While India had earlier
expressed its reservations
against Corsiaand

REUTERS

aviation fuel (SAF) in fuel for
flights originating from the EU
starting in 2025, failing which

airlines will be fined.
These EU mandates will pro-
gressively increase to 6% by
2030, 20% by

decided not to Aviation fuel is 2035, and 70% by
participate in the one of the major 2050,

voluntﬂl'}' [)h ase contributors to SAF refers to
(2(‘)_2]—26)..lnd‘1arn greenhouse gas no n‘ -conven-
311]11103 w11\l hc.l\'("- emissions that tional EWIE!IIOII
to meet offsetting . fuel produced
requirement cause climate through alterna-
under Corsia Change tive feedstocks,
starting 2027. = = including grains,

The issue has
assumed urgency against the
backdrop ofthe EU's stringent
regulations that mandates a
minimum of 2% sustainable

alcohol, and resid-
ual food waste. With Corsia
applicable to all international
flights starting 2027, as many as
129 countries have agreed to

participate from | January
2025.

“To address this challenge.
discussions are on with key
ministries including those of
civil aviation, environment,
forestand climate change, and
petroleum and natural gas,”
said one of the two officials
cited above requesting ano-
nymity.

Indiahasadopted acautious
approach given the European
Union’s carbon borderadjust-
ment mechanism (CBAM),
which will tax the ‘embedded
carbon’ in imports of goods
from emission-intensive sec-
tors such as steel, aluminium,
cement, hydrogen, electricity,
and fertilizers, and may impact
0.05% of Indian GDP.,

“Aplan isunder discussion to
ensure thatnothing getsagreed
in Corsia that is not in India’s
interest. Once the EU’s SAF
norms kick in, ourairlines will
have to meet the standards or
pay fines,” said the second gov-
ernment official.

The development also
assumessignificance for India,
which has the world’s third-
largest domesticaviation mar-
ket, behind the US and China.

manas.pimpallchare@hindae-
stantimes.com

For an extended version qf
this story, go to livemint.com.
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India’s Petrol & diesel sales
rebound on festival demand

Diesel has been a laggard since monsoon & November
was first month that saw positive growth in consumption

OUR CORRESPONDENT

NEW DELHI: India’s petrol
and diesel consumption soared
in November as the festive sea-
son reversed a fall in demand
witnessed in previous months,
preliminary data of state-owned
firms showed on Friday.
While petrol sales had
shown a year-on-year increase,
diesel has been a laggard since
monsoon and November was
the first month that saw posi-
tive growth in consumption.
Petrol sales of three state-
owned firms, which control
90 per cent of the fuel market,
soared 8.3 per cent to 3.1 mil-
lion tonnes in November com-
pared to 2.86 million tonnes
of consumption in the same
month last year.
Diesel demand was up 5.9
per cent to 7.2 million tonnes.
Petrol and diesel sales have
been tepid during the monsoon
months as rains reduced vehicu-
lar movement and demand for
the agriculture sector. Petrol
demand however soared once

Petrol sales of three
state-owned firms
soared 8.3% to

3.1 million tonnes

in November

» Diesel demand
was up 5.9 per cent
to 7.2 miillion tonnes

» Month-on-month petrol
sales were up 4.7 per
cent when compared to
2.96 miillion tonnes of
consumption in October

» Diesel demand was
almost 11 per cent
more than 6.5 million
tonnes of consumption
in October

rains eased but diesel consump-
tion lagged year-on-year.

Month-on-month  pet-
rol sales were up 4.7 per cent
when compared to 2.96 mil-
lion tonnes of consumption in
October. Diesel demand was
almost 11 per cent more than
6.5 million tonnes of consump-
tion in October.

Diesel is India’s most con-
sumed fuel, accounting for

almost 40 per cent of all petro-
leum product consumption. The
transport sector accounts for 70
per cent of all diesel sales in the
country. It is also the predomi-
nant fuel used in agriculture
sectors, including in harvesters
and tractors.

Consumption of petrol dur-
ing November was 16.5 per cent
more than in November 2022,
and 33.5 per cent more than in

Covid-marred November 2020.

Diesel demand was 1.8 per
cent lower than November
2022, but 8.5 per cent compared
to November 2020.

Jet fuel (ATF) sales rose 3.6
per cent year-on-year to 650,900
tonnes during November 2024.
This was 2.3 per cent higher
month-on-month when com-
pared with 636,100 tonnes of
fuel sold in October.

Like petrol and diesel, ATF
demand too is now firmlyabove
pre-Covid levels.

ATF consumption was 11.3
per cent more than in Novem-
ber 2022, and 1.9 per cent more
than in November 2020.

Cooking gas LPG sales were
up 7.3 per cent year-on-year at
2.76 million tonnes in Novem-
ber 2024. LPG consumption
was 6.3 per cent higher than in
November 2022, and 19.9 per
cent more than in November
2020. Month-on-month, LPG
demand was flat when com-
pared to 2.76 million tonnes of
LPG consumption in Qctober,
the data showed.
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Petrol, diesel consumption
rebound on festival demand

Petrol sales of three state-owned firms soared 8.3% while diesel demand was up 5.9%

al
feedback@livemint.com
NEW DELHI

ndia’s petrol and diesel consumption soared
in November as the festive season reversed a
fall in demand witnessed in previous
months, preliminary dataof'state-owned firms
showed on Friday.

While petrol sales had shown a year-on-year
increase, diesel has been a laggard since monsoon
and November was the first month that saw posi-
tive growth in consumption. Petrol sales of three
state-owned firms, which control 90% ofthe fuel
market, soared 8.3% to 3.1 million tonnes in
November compared to 2.86 million tonnes of
consumption in the same month last year. Diesel
demand was up 5.9% to 7.2 million tonnes.

Petrol and diesel sales have been tepid during
the monsoon monthsas rains reduced vehicular
movementand demand for the agriculturesector.

Petrol demand however soared once rains eased
but diesel consumption lagged year-on-year,

Month-on-month petrol sales were up 4.7%
when compared to2.96 million tonnes in October.
Diesel demand was almost 11% more than 6.5 mil-
lion tonnes of consumption in October.

Diesel is India’s
most  consumed
fuel, accounting for
almost 40% of all
petroleum product
consumption. The
transport sector
accounts for 70% of

Petrol and diesel sales have been
tepid during monsoon months as
rains reduced vehicular movement
and demand for agriculture sector

2022, but 8.5%compared to November2020. Jet
fuel (ATF) salesrose 3.6% year-on-year to 650,900
tonnes during November 2024, This was 2.3%
higher month-on-month when compared with
636,100 tonnes of fuel sold in October. Like petrol
and diesel, ATF demand too is now firmly above
pre-Covid levels.
ATF consump-
tion was 11.3% more
than in November
2022, and 1.9%more
than in November
2020. Cooking gas
LPG sales were up

all diesel sales in

India. Itisalso the predominant fuelused inagri-

culture sectors, including in harvesters and trac-

tors.Consumptionofpetrol during Novemberwas

16.5% more than in November 2022, and 33.5%

more thanin Covid-marred November2020.
Diesel demand was 1.8% lower than November

7.3% year-on-yearat
2.76 milliontonnesin November2024. LPG con-
sumption was 6.3% higher than in November
2022, and 19.9% more than in November
2020.Month-on-month, LPG demand was flat
whencomparedto 2.76 million tonnes of LPG con-
sumption in October, the data showed.
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Petrol, diesel sales rebound on festival demand

PTI m NEW DELHI

India‘s petrol and diesel
consumption soared in
November as the festive
season reversed a fall in
demand witnessed in
previous months,
preliminary data of state-
owned firms showed on
Friday.

While petrol sales had shown
a year-on-year increase,
diesel has been a laggard
since monsoon and
November was the first
month that saw positive
growth in consumption.
Petrol sales of three state-
owned firms, which control
90 per cent of the fuel
market, soared 8.3 per cent to
3.1 million tonnes in
November compared to 2.86
million tonnes of
consumption in the same

_:l-n I

month last year.
Diesel demand was up 5.9

per cent to 7.2 million
tonnes.

Petrol and diesel sales have
been tepid during the
monsoon months as rains
reduced vehicular movement

and demand for the

agriculture sector. Petrol
demand however soared
once rains eased but diesel
consumption lagged year-on-
year.

Month-on-month  petrol
sales were up 4.7 per cent
when compared to 2.96
million tonnes of

consumption in October.
Diesel demand was almost 11
per cent more than 6.5
million tonnes of
consumption in October.
Diesel is India's most
consumed fuel, accounting
for almost 40 per cent of all
petroleum product
consumption. The transport
sector accounts for 70 per
cent of all diesel sales in the
country. It is also the
predominant fuel used in
agriculture sectors, including
in harvesters and tractors.
Consumption of  petrol
during November was 16.5
per cent more than in
November 2022, and 33.5 per
cent more than in Covid-
marred November 2020.
Diesel demand was 1.8 per
cent lower than November
2022, but 8.5 per cent
compared to November

2020.

Jet fuel (ATF) sales rose 3.6
per cent year-on-year to
650,900  tonnes  during
November 2024. This was 2.3
per cent higher month-on-
month when compared with
636,100 tonnes of fuel sold in
October.

Like petrol and diesel, ATF
demand too is now firmly
above pre-Covid levels.

ATF consumption was 11.3
per cent more than in
November 2022, and 1.9 per
cent more than in November
2020.

Cooking gas LPG sales were
up 7.3 per cent year-on-year
at 2.76 million tonnes in
November 2024,  LPG
consumption was 6.3 per
cent  higher than in
November 2022, and 19.9 per
cent more than in November
2020.
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PETROL, DIESEL
SALES REVIVE ON
FESTIVE DEMAND

Press Trust of India

feedback@livemint.com

NEW DELHI: India’s petrol and
diesel consumption soared in
November as the festive season
reversed a fall in demand wit-
nessed in previous months,
preliminary data of state-
owned firms showed on Friday.

While petrol sales had
shown a year-on-year increase,
diesel has been a laggard since
monsoon and November was
the first month that saw posi-
tive growth in consumption.

Petrol sales of three state-
owned firms, which control
90% of the fuel market, soared
8.3% to 3.1 million tonnes in
November compared to 2.86
million tonnes of consumption
in the same month last year.

Diesel demand was up 5.9%
to 7.2 million tonnes.

Petrol and diesel sales have
been tepid during the monsoon
months as rains reduced vehic-
ular movement and demand
for the agriculture sector. Pet-
rol demand however soared
once rains eased but diesel con-
sumption lagged year-on-year.
Month-on-month petrol sales
were up 4.7% when compared
to 2.96 million tonnes of con-
sumption in October.
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Petrol, diesel, LPG usage gets festive boost in November

FC CORRESPONDENT
NEW DELHI, DEC 1

Ofl marketing companies
(OMCs) have revealed

that India's petrol

and diesel con- three state-owned
sumption soared firms, which con-
in November as y trol 90 per cent of
the festive season the fuel market,

reversed a fall in
demand witnessed
in previous months,
While petrol sales had
shown a yearon-year
increase, diesel has been a
laggard since monsoon
and November was the

first month that saw posi-
tive growth in consump-
tion, the state-owned
OMCs said in its latest

monthly report.
Petrol sales of

spared 8.3 per cent

to 3.1 million tonnes

in November compared
to 2.86 million tonnes of
consumption in the same
month last year. However,
diesel demand was up 59
per cent to 7.2 million

tonnes. Petrol and diesel
sales have been tepid dur-
ing the monsoon months
as rains reduced vehicu-
lar movement and
demand for the agricul-
ture sector. Petrol demand
however soared once rains
eased but diesel consump-
tion lagged year-on-year.
As per the data, month-
on-month petrol sales
were up 4.7 per cent when
compared to 2.96 million
tonnes of consumption in
October. “Diesel demand
was almost 11 per cent
more than 6.5 million

tonnes of consumption in
October. Diesel is India's
most  consumed fuel,
accounting for almost 40
per cent of all petroleum
product consumption. The
transpurt sector accounts
for 70 per cent of all diesel
sales in the country It is
also the predominant fuel
used in agriculture sec-
tors, including in har-
vesters and tractors.”
“Consumption of petrol
during November was 16.5
er cent more than in
ovember 2022, and 33.5
per cent more than in

Covid-marred MNovember
2020. Diesel demand was
1.8 per cent lower than
November 2022, but 8.5 per
cent compared to
November 2020," the data
showed.

As per the OMC's data,
cooking gas LPG sales
Were up 7.3 per cent vear-
on-year at 2.76 million
tonnes in November 2024.
“LPG consumption was
6.3 per cent higher than in
November 2022, and 19.9

r cent more than in
ovember 2020," the data
showed,
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Price of commercial LPG hiked by %16.5

STATESMAN NEWS SERVICE
NEW DELHI, 1DECEMBER

The price of Jet fuel, or ATF,
was hiked by 1.45% and rates
of commercial LPG used in
hotels and restaurants
increased by Rs 16.5 per 19-
kg cylinder on Sunday in the
monthlyrevisiondoneinline
with international oil price
trends.

The aviation turbine fuel
(ATF) pricewas increased by
Rs 1,318.12 per kilolitre, or
1.45%, to Rs 91,856.84 per ki
in Delhi, according to state-
owned fuel retailers.

Thisis the second straight
monthly increase in jet fuel
prices as the rates were
increased by Rs 2,941.5 per
kl (3.3%) on November 1.

That hike came after two
rounds of reduction which

had taken the rates to their
lowest level this year. ATF
price on October 1 was cut
by 6.3% (Rs 5,883 perkl) and
byRs 4,495.5 perkl, or4.58%
on September 1.
InMumbai, the ATF price
was increased to Rs 85,861.02
per kl on Sunday from Rs

84,642.91 previously.

The oil firms have also
increased the price of com-
mercial LPG by Rs 16.5to Rs
1818.50 per 19-kg cylinder
recording the fifth straight
monthly hike in commercial
LPG price.

Rates were hiked by Rs 62

per 19-kg cylinder at the last
revision on November 1. In
five price increases, com-
mercial LPGrates have hiked
byRs 172.5 per 19-kg cylinder.
Commercial LPG now costs
Rs 1771 per 19-kgcylinderin
Mumbai, Rs 1,927 in Kolkata
and Rs 1,980 in Chennai.

State-owned Indian Oil
Corporation (IOC), Bharat
Petroleum Corporation Ltd
(BPCL), and Hindustan Petro-
leum Corporation Ltd (HPCL)
revise prices of ATF and cook-
ing gas on the first of every
month based on the average
price ofbenchmarkinterna-
tional fuel and foreign
exchange rate.

The rate of cooking gas
used in domestic households,

however, remained
unchanged at Rs 803 per 14.2-
kg cylinder.
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Russian oil imports fall margmally in Nov

ARUNIMA BHARADWAJ
Mew Delhi, December 1

RUSSIA REMAINED THE largest
crude supplier to India in Novem-
ber, accounting for 38% of India’s
total crude oil imports. However,
imports from the country regis-
tered a marginal decline of 4% to
1.60 million barrels per day,against
167 million barrels perdayin Octo-
ber,data from Vortexashowed.

The countryimported4.2 million
barrels of crudeoil perdayin Novem-
ber, largely unchanged from last
month, with Russia, Iraqg, SaudiAra-
bia, United Arab Emirates, and United
States,being the top five suppliers,

While the share of crude ofl
sourced from Iragand Saudi Arabia
fell in November, the share of erude
imports from the US increased.
Imports from Iraq declined by 20%
on month at 699,029 barrels per
dayin November,as per the data.
Importsfrom Saudi Arabiaalso fell
by 806 to 568,236 barrels per day
last month, from 614,598 barrels
perdayin October.

“Iraq’s share of Indian imports
fell to 1 7% this month, down from
20% last month. India's import
share from the rest of the top 5 sup-
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pliers remained relatively stable,
with around 1% change month-on-
month,” said Xavier Tang, market
analyst at Vortexa,

“India has been maximising its
imports of Russian crude, as deliv-
ered Russian crude prices are still
cheaper than most Middle Eastern
grades,"Tangnoted." f MiddleEast-
ernproducers reduce their prices to
stay competitive, Indian refiners
could adjusttheir imports infavour
of Middle Eastern crude.”

India’s crude imports are also

dependent on the country’s domes-
tic oil demand and export margins,
While the domestic demand is
seasonally the strongest in the
fourth quarter, and slows there-
after,clean product exportmargins
outlook for Indian refiners is lean-
ing towards more bearishness,
amidst well-supplied Asian and
European markets, according to
Tang,"This may pose downside risks
to India’s crude imports in the
months ahead,” he said,
Meanwhile, the country’s crude

imports from the US is likely to
remain unaffected under the new
administration, analysts say. US
domestic production is projected to
increase next year,as part of the new
drilled and completed wells coming
online, “The US incoming president,
Donald Trump, has announced that
heintendsto impose 2 5% tariffs on
imports from Canada and Mexico,
Thiswould greatlyincrease thecostof
Canadian heavy crudes, which are
transported via pipeline into the US,
ofwhich, some are exported to India.

With the new impont tariffs, Canadian
heavy crude will almost be economi-
callyunattractive to Indian refiners,
as such, we could expect to see lower
exports of these crudes from the US
Gulf to India,” said Tang. “The main-
stream US crude will likely remain
unaffected,and theirexportstoIndia
will still be driven by economics.”

While Trump has announced
that he plans to expedite drilling
permits on federalland, analysts at
Vortexa believe that this would have
limited impacton UScrude produc-
tionin the near-term.

According to the data, India's
private refiners bought 1,57 million
barrels of crude oil per day in
November, while public down-
stream companies imported 2.65
million barrels of crude oil account-
ing for 63% of the totalimports.

The government is now expect-
ing a term deal between Indian
refiners and Russia for supplies of
crude oil to conclude by next year,
“They(Indianrefinersjwere talking
jointly.1 do not have an update as
noweverything hasbeen overtaken
by this change in crude oil prices,
The discussion (with Russia) is
ongoing,”a government official had
earlier told reporters.
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