INDIAN EXPRESS, Delhi, 2.9.2024

Page No. 15, Size:(12.46)cms X (10.41)cms.

OILIMPORTS COULD STAY SUBDUED IN SEPTEMBER, RISETHEREAFTER

Oil imports from Russia fall as refinery
maintenance season curbs demand

SUKALP SHARMA
NEW DELHI, SEFTEMBER 1

INDIA'S CRUDE oil imports from
Russia—Mew Delhi's largest
source market for oil—cooled
off sequentially in August from
July's near-record levels as ol
demand evidently softened in
the run-up tothe refinery main-
tenance season, according to
ship tracking dataand industry
watchers. Relatively lower
availability of Russianoil for the
export market was also a likely
factor.

Oil market experts expect
India's oil imports—including
from Russia—to be slightly sub-
dued in September as well due
to maintenance shutdownsata
few refineries, before recover-
ing again in October as the af-
fected refining capacity comes
back on stream in the festival
season, which is usually marked
by high fuel demand.

India's Russian oil imports
declined 14.5 per cent—or by
0.31 million barrels per day
(bpd}—sequentially in August to
1.80 million bpd, but still ac-
counted for a whopping 39.9
per cent of the New Delhi's total

INDIA'S TOP CRUDE SUPPLIERS

Russia 1.80 mn bpd
Irag 0.85mn bpd
SaudiArabia | 0.55mnbpd
Source: Kpler

-145% 39.9%
6.7% 18.8%
-16.6% 122%

crude oil imports for the month,
per provisional vessel tracking
data from commodity market
analytics firm Kpler, Notably,
India's overall oil imports forthe
month also declined by a simi-
larvolume—0.32 millionbpd—
to4.52 million bpd.

“Interestingly, Russia's oil
exports have also gone down by
350,000 bpd...So there is less
Russian availability, lower
Indian crude intake, and gener-
albyless movement (of oil),” said
Viktor Katona, head of crude
analysis at Kpler.

“Peak maintenance season
in India is September. By
MNovember, refinery runs would
climb back to their normal
range of 5.4-5.5 million bpd.
September imports from Russia

should also be weak. However,
October onwards, they would
start to edge higher again, also
boosted by higher availability of
Russian crude as Russia is set to
undergo itsown period of turn-
arounds(refinery maintenance
activities) over the upcoming
weeks," Katonasaid onthe sup-
ply outlook for the forthcoming
months,

As for ather top suppliers, oil
imports from Irag—India's sec-
ond-largest source of oil—rose
6.7 per cent sequentallyto0.85
million bpd. However, New
Delhi's third biggest source
market for oil—Saudi Arabia—
registered a 16.6 per centse-
quentialdeclineinvolumes de-
livered to Indiain Augustat 055
million bpd.

Irag had a market share of
18.8 per cent in India's oil im-
port basket in August, up from
16.5 per cent in July. Russia's
market share was43.5 per cent
in July, 3.6 percentage points
higher than its share in August.
Saudi Arabia's market share
contracted to 12.2 per centin
August from 13.7 per cent in
July.

“SaudiArabia's 550,000 bpd
is 200,000-250,000 bpd below
last year's average range of pur-
chases. So, itwould be fair to say
that India's appetite for Saudi
Arabian oil has not come back,
evenafter import of Saudi oil hit
a 10-year low in June," Katona
said, adding that Saudi Arabian
crude continues to remain ex-
pensive for Indian refiners vis-
a-vis oil from Russia and even
Irag. Onthe other hand, Iraq has
evidently further cemented its
position as India’s dependable
second-largest supplier, widen-
ing the gulfwith Saudi Arabia.

Prior to the war in Ukraine,
Irag and Saudi Arabia were the
top two suppliersof crude oil to
India. Butas the West started
weaning itself off Russian en-
ergy supplies following
Moscow's February 2022 inva-

sion of Ukraine, Russia started
offering discounts on its crude
and Indian refiners started
snapping up the discounted
barrels.

Urals, a medium-sour crude,
is the mainstay of India's
Russian oil imports. In August,
Indian refiners cumulatively
imported 1.26 million bpd of
Urals crude. India's Urals import
volumes for the month ac-
counted for 70 per cent of New
Delhi's total oil imports from
Moscow. Evidently, the price
differential between Urals and
competing crude grades from
India's traditional West Asian
suppliers was significant
enough for Indian refiners to
prefer the Russian grade.

As the world's third-largest
consumer of crude oil witha
high import dependency level
of over 85 per cent, India is ex-
tremely sensitive to oil prices.
Although trade sources have in-
dicated that discounts on
Russian crude have shrunk over
time, Indian refiners have evi-
dently remained keen on buy-
ing Russianoil asgiven the high
import volumes, even lower
discount levels lead to signifi-
cant savings.
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OIL IMPORTS COULD STAY SUBDUED IN SEPTEMBER, RISE THEREAFTER

Oil imports from Russia fall as refinery
maintenance season curbs demand

SUKALP SHARMA
NEW DELHI. SEPTEMBER1

INDIA'S CRUDE oil imports from
Russia—New Delhi's largest
source market for oil—cooled
off sequentially in August from
July's near-record levels as oil
demand evidently softened in
the run-upto the refinery main-
tenance season, according to
shiptracking dataand industry
watchers. Relatively lower
availability of Russianoil for the
export market was also a likely
factor.

Oil market experts expect
India's oil imports—including
fromRussia—to beslightly sub-
dued in September as welldue
to maintenance shutdownsata
few refineries, before recover-
ing again in October as the af-
fected refining capacity comes
back on stream in the festival
season, which is usually marked
by high fuel demand.

India’s Russian oil imports
declined 14.5 per cent—or by
0.31 million barrels per day
(bpd)—sequentially in August to
1.80 million bpd, but still ac-
counted for a whopping 399
percentofthe New Delhi's total

1.80 mn bpd
Iraq 085mnbpd
SaudiArabia | 055mnbpd
Source: Kpler
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crude oil imports for the month,
per provisional vessel tracking
data from commodity market
analytics firm Kpler. Notably,
India's overalloil importsfor the
month also declined by a simi-
larvolume—0.32 million bpd—
104.52 million bpd.

“Interestingly, Russia's oil
exports havealsogonedown by
350,000 bpd...So there is less
Russian availability, lower
Indiancrude intake, and gener-
ally lessmovement (of oil),” said
Viktor Katona, head of crude
analysisatKpler.

“Peak maintenance season
in India is September. By
November, refinery runs would
climb back to their normal
range of 5.4-5.5 million bpd.
September imports from Russia

should also be weak. However,
October onwards, they would
start to edge higher again, also
boosted by higher availability of
Russian crude as Russia is set to
undergo its own period of turn-
arounds( refinery maintenance
activities) over the upcoming
weeks," Katona saidon the sup-
ply outlook for the forthcoming
months.

As for other top suppliers, oil
imports from Iraqg—India’s sec-
ond-largest source of oil—rose
6.7 per cent sequentially to0.85
million bpd. However, New
Delhi's third biggest source
market for oil—-Saudi Arabia—
registered a 16.6 per cent se-
quential decline in volumes de-
livered toIndia inAugust at 0.55
millionbpd.

Iraq had a market share of
18.8 percentin India's oil im-
port basket in August, up from
16.5 per centin July. Russia's
market share was 43.5 per cent
inJuly, 3.6 percentage points
higher than its share in August.
Saudi Arabia's market share
contracted to 12.2 percentin
August from 13.7 per cent in
July.

“Saudi Arabia's 550,000 bpd
i$200,000-250,000bpd below
last year's averagerangeofpur-
chases. So,itwould be fair to say
that India’s appetite for Saudi
Arabian oil has not come back,
even afterimport of Saudi oil hit
a 10-year low in June,” Katona
said, adding that Saudi Arabian
crude continues to remain ex-
pensive for Indian refiners vis-
a-vis oil from Russia and even
Iraq. On the other hand, Iraq has
evidently further cemented its
position as India's dependable
second-largest supplier, widen-
ing the gulf with Saudi Arabia

Prior to the war in Ukraine,
Iraq and Saudi Arabia were the
toptwo suppliers of crude oil to
India. But as the West started
weaning itself off Russian en-
ergy supplies following
Moscow's February 2022 inva-

sionof Ukraine, Russia started
offering discounts on its crude
and Indian refiners started
snapping up the discounted
barrels.

Urals, amedium-sour crude,
is the mainstay of India's
Russian oil imports. In August,
Indian refiners cumulatively
imported 126 million bpd of
Uralscrude. India's Urals import
volumes for the month ac-
counted for 70 per cent of New
Delhi's total oil imports from
Moscow. Evidently, the price
differential between Urals and
competing crude grades from
India's traditional West Asian
suppliers was significant
enough for Indian refiners to
prefer the Russian grade.

As the world's third-largest
consumer of crude oil with a
high import dependency level
of over 85 per cent, India is ex-
tremely sensitive to oil prices.
Although tradesources have in-
dicated that discounts on
Russian crude have shrunk over
time, Indian refiners have evi-
dently remained keen on buy-
ing Russian oil as giventhe high
import volumes, even lower
discount levels lead to signifi-
cantsavings.
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Gahlot inaugurates installation of PNG
pipelines in Dichaon Kalan and Khaira

OUR CORRESPONDENT

NEW DELHI: Delhi Cabinet
minister and MLA of Najafgarh
constituency, Kailash Gahlot,
inaugurated the installation of
Piped Natural Gas (PNG) pipe-
lines in the villages of Dichaon
Kalan and Khaira, on Sunday.
The project, undertaken by
Indraprastha Gas Limited (IGL),
is expected to bring a signifi-
cant improvement in the energy
infrastructure of the region.

The installation, cost-
ing approximately Rs one
crore, is slated for completion
within two months, following
which PNG connections will be
made available to households in
both villages.

Addressing the local resi-
dents during the inauguration,
Gahlot expressed his vision for
the area stating, “Delhi is the
capital of the country, but resi-
dents of Najafgarh have histori-

21 [PNG)
10 mgTeR

cally been deprived of essential
facilities. After winning the elec-
tions in 2015, my dream was
to ensure that Najafgarh has
all necessary amenities such
as water, sewage, gas lines, and
good roads. Before 2015, only 15
kilometres of pipeline had been
laid in Najafgarh. By 2025, we
aim to complete the gas pipeline

The installation, costing approximately Rs Ter,
is slated for completion within two months

installation in all colonies and
villages of Najafgarh”

“The introduction of PNG
pipelines is a crucial exam-
ple of our efforts to provide
clean energy to Najafgarh resi-
dents. Ensuring access to clean
energy solutions is vital for the
development and progress of
any area. The PNG pipeline
connections represent a sig-
nificant step towards achieving
this goal,” he added.

The ambitious project aims
to establish PNG pipelines in
21 villages and 200 colonies
in Najafgarh by March 2025.
To date, IGL has successfully
completed work in 30 colonies
and 14 villages, including Mitr-
aon, Dhansa, Kazipur, Isapur,
Bakra Garh, Mundhela Kalan,

Mundhela Khurd, Kair, Ujwa,
Malikpur, Samspur, Jafarpur,
and Surkpur. Since 2015, over
227 kilometers of PNG pipe-
lines have been installed at a
cost of nine crore rupees, with
48,550 meters laid between 2015
and 2020, and 51,700 meters
between 2020 and 2023.

PNG is considered a highly
secure cooking gas alternative.
It is lighter than air and dissi-
pates quickly if a leak occurs,
minimizing risks. Unlike LPG,
which can be tampered with
and often suffers from issues like
underweight cylinders, PNG
offers a constant and safe energy
supply. The meter for PNG is
installed similarly to an electric-
ity meter, reducing the chances
of tampering,
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Waste to fuel: Bio-CNG plant
to come up at Ghampur site

Paras Singh

htreporters@hindustantimes.com

NEW DELHI: A bio-CNG plant is
set to come up in Ghazipur to
turn wet waste from wholesale
markets and residential colonies
in the area into clean transporta-
tion fuel, senior civic officials
aware of the matter said.

This will be the second such
plant after one facility at Okhla.
The Municipal Corporation of
Delhi (MCD) approved the sign-
ing of an agreement with Indra-
prastha Gas Limited (IGL) on
August 21, officials said.

“The plant will use organic or
wet waste to generate fuel gas.
Unlike other pending projects
and schemes, this project to set
up bio-CNG plant at Ghazipur
will not require permission from
the standing committee as the
entire project cost will be borne
by IGL,” a senior official,
requesting anonymity, said.

MCD said the project will help
in diverting waste dumped at the
oversaturated Ghazipur landfill.
It is expecting the plant to be
operational in 18 months, once
the agreementis signed.

According to the initial

Project details

£

THIS WILL BE THE SECO CH PLANT, FOLLOWING THE ONE AT OK
0 ‘Plant to hel

Organic/wet waste
to generate fuel gas
Through biomethanation, organic
material is microbiologically
converted under anaerobic
conditions to biogas. MCD expects
that bio-methanation of 100
tonne per day of municipal solid
waste would generate 4,000kg
per day of compressed biogas, 15
tonne per day of city
compost, and 50 kilalitres
per day of wet slurry

RUNNING IN INDORE

project plan, MCD will provide
land and IGL will take over the
site and develop the plant on its
own. “We will be providing a
daily supply around 350 tonne of
fresh waste every day. This will
be fed into digesters and con-
verted into compressed natural
gas,” the MCD official said.

p reduce
landfill load
According to MCD, the project
will help in diverting
waste that is dumped at
the oversaturated :
Ghazipur landfill

Expected time
to get the plant
running once an

Mol is signed

with IGL .~

BIO-CNG PLANT Al.REﬂD\' Indore operates hio- CNG plants to supply fuel to its bus fieet. In

2022, PM Narendra Modiinaugurated a 550-tonne-per-day-capacity
plant worth #150 crore which generates bio-CNG to run 150 city buses

The official said that the
expected production of various
components generated after the
bio-methanation process of 100
tonnes per day of municipal
solid waste would comprise
4,000kg per day of compressed
biogas, 15 tonne per day of city
compost, and 50 kilolitres per

day of wet slurry. “The manure
may be utilised by MCD at its
nurseries, gardens and green
belts... or the operator may be
allowed to sell it in the open
market after improving its qual-
ity,” the official said.

IGL officials did not respond
to HT'srequest for a comment.

“Delhi Development Author-
ity transferred 10 acres to the
corporation for development of a
waste processing facility. The
project site is located at the rear
end of this landfill, towards
paper market. The land parcel
was transferred in July but some
documentation work is pending.
Meanwhile, we have communi-
cated the development to IGL so
that the project can be expe-
dited,” the official said, adding
that the agreement is expected to
be signed in September.

Discussing the facility at
Okhla, a second MCD official
said: “The facility is expected to
produce compressed natural gas
(Bio-CNG) by treating 200 tonne
of wet waste and dairy waste
daily, which will be utilised as
clean fuel for vehicles.” The
delayed project is expected to be
completed by December.

Indore operates bio-CNG
plants to supply fuel to the bus
fleet of the city. In 2022, Prime
Minister Narendra Modi inaugu-
rated a 550-tonne-per-day-ca-
pacity plant worth 2150 crore at
Devguradia trenching ground,
which generates bio-CNG to run
a fleet of 150 city buses.
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ONGC Videsh
to complete
Azerbaijan
acquisition in
two months

ARUNIMA BHARADWAJ
New Delhi, September 1

STATE-OWMNED OILAMND Natural Gas
Corp's overseas arm, ONGC Videsh
(OVL),isexpectedtofinalise theaoqui-
sition ofa 0.615% participating inter-
estin Azerbaijan's offshore Azeri Chi-
rag Gunashli (ACG} oil field from
Equinorwithin the next two months,
thecompany officials said.

Earlier, OVL signed a definitive
sale and purchase agreement to
increase its stake in the ACG oil
field. This deal also includes the
acquisitionofa 0.73%sharein the
Baku-Thilisi-Ceyhan (BTC) pipeline
company through its wholly owned
subsidiary, ONGC BTC. OVL antici-
pates that this increased stake in
the ACG oil field will enhance its
overseas crude oil production."We
are increasing our stake in the ACG
field in Azerbaijan by a smaller
amount.The outgoing capex is not
much, but itwilladd to our produc-
tion,’ OVL managing director
Rajarshi Gupta told FE.

“It is under assessment, and in
another two months, we should
hear something,” he added.

The total investment for these
acquisitions is estimated to be
around 560 million. This is in addi-
tion to the company’s existing
2.31% particdipating interest in the
ACGfield and 2. 36% shareholding
in the BTC pipeline.
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Govt to amend guldellnes for CPSEs

PRESS TRUST OF INDIA
Mew Delhi, September 1

THE GOVERNMENT IS working to
amend its 2016 guidelines with
regard to dividend payment, bonus
issuesand share buyback by CPSEs,
officials said.

The finance ministry had in May
2016, issued a comprehensive
guidelines on ‘Capital Restructur-
ing of Central Public Sector Enter-
prises (CPSEs) in 2016 for efficient
management of government
investment in CPSEs.

“With the CPSEs now more
stronginterms ofbalance sheet and
having improved on their market
capitalisation, it is now time for a
relook of the capital restructuring
guidelines,’ an official told PTI.

The amended guidelines are
expected to be issued by the
finance ministry this month,
another official said.

As per the capital restructuring
guidelinesissued,CPSEs thatdonot
have plans to deploy their capital
optimally for business purposes
should have a professional look at
the surplus funds available tothem.

As per the guidelines issued by
the department of investment and
public asset management (DIPAM)
inMay 2016,every CPSEisrequired
to pay aminimum annual dividend
of 30% of PAT or 5% of the net
worth, Also, every CPSE having net
worth of at least $2,000 crore and
cash and bank balance of over
1,000 crore were required to opt
for share buyback.

Also, bonus shares are to be
issued if the defined reserves and
surplus of CPSEsis equal to or more
than 10 times of its paid up equity
share capital.

A CPSE where market price or
book value of its share exceeds 50
times of its face value will split-off
itssharesappropriately,

The intentionbehind the guide-

lines is that CPSEs sitting on cash
piles are required to pay dividends,
which will, in turn, help keep
investors interested in the stock,

The combined market capitalisa-
tion of CPSEs, banks and insurance
companies has grownover 300%in
the past three years from ¥15 lakh
crore to over T3 8 lakh crore.

Also, the government’s equity
holding has risen four timesto ¥ 38
lakh crore from 9.5 lakh crore in
January 2021,

So farin 2024-25,¥10,604.74
crore has been obtained through
dividend from the CPSEs.

In the current fiscal year, the
government has budgeted tocollect
¥56,260 crore as dividend from
public sector enterprises, up from
TH50,000 crorein FY24.
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Russia crudeimport falls onlower savings, Iraq comeback

SDINAKAR
Amritsar, 1 September

Shipments of Russian oil to

India declined 14 per cent in August
compared toJuly. This came after a
prolific run of three months of near-
record purchases by Indian
refiners, as savings on the crude
declined to record lows after
Russian traders refused to offer
higher discounts, according to
industry sources and ship

tracking data.

Traq, India’s biggest oil supplier
priortoRussia's inroads, improved
itsmarketshare in Indiaat the
expense of Russia on the backof
lower rates.

Theshareof Russian oilin India’s
crude basketalsodipped more than
3 percentage pointsin August from
Julytobelow 40 per cent, according
tocalculations by Business Standard
based onshiptrackingdata. Iraq's
share increased by around 2.4 per
centduringtheperiod.

“Iwould consider adrop from 43
percentto40 per cent for Russia’s
share well within the range of
fluctuation we have seen in previous
months, and not particularly
remarkable,” said Vandana Hari, a
Singapore-based energy expertand
founder of Vanda Insights.

“Given that nearly all of Russian
crude toIndiaisbought onaspot

OIL TRAIL

India's crude
oil import
(in'000 barrels
perday)

basis, the prevailing discountsbeing
offered are and will remainakey
determinant in how much volume
Indianrefinerspick,” Harisaid.

Indian refinersled by Reliance
Industries and Indian Oil imported
1.8 millionbarrels per day (bpd) of
Russian grades in August, compared
to2.1millionbpdinJuly 2024, and
1.54 million bpd inthe same month
ayear earlier, accordingtodata from
Paris-based marketintelligence
agency Kpleraccessed by Business
Standard. Imports of Russian oil
averaged 2 million bpd in the May-
July2024 period.

While India’soverall crude
imports declined by around

HAug'3 Mjuly 24

Russia

Saudi
Arabia

6.6percentto4.5millionbpdin
August month-on-month (M-0-M),
the fallof Russianshipmentswas
over twice the magnitude, eroding
Russia’sshare in India’s crude
importsbasket to40 per cent from a
nearrecord 43 percentinJuly.
Therehasbeen agreater drawon
Russian oilfrom domestic refiners,
leavingless for exportsin August,
industry officialssaid.

Theshare of Iragi crude
increased to around19 percentin
August from alittleover 16 per cent
inJuly. Average Iraqi crude prices
are trendinglower on adelivered
basisto Indianbuyers. But Iraqi
grades, while well-suited for Indian

Aug 24
1,540
2,100
1,800
850
197
850
841 Note: Total
does notadd
upasit
includes data
TOtaI forother
countries
with even
smallershare
Source: Ship
tracking data,
Kpler

refineries, are ofalower quality
intermsofsulphurcontentthan
Russian grades. For instance, Iraqi
oil averaged $597/tonne in the April-
June quarter compared to
$609/tonne for Russianoil during
theperiod, accordingto Indian
customsdata. Savings on Russian oil
may have declined torecord lowsin
the April-June quarter of FY25at
around $440 million compared to
around $1.2billion in average
quarterlysavingsin FY23and FY24.
SaudiArabian suppliesto India
declined by 17 per cent M-o-M and
byoverathird on the year toaround
550,000 bpdin August, shipping
datashows, as higher rates kept

buyersaway, Indian refining
officialssaid. Purchases from the US
increased by 41 per centto 370,000
bpdin August from July and more
than doubled from a year earlier as
Indiahastried tomaintainabalance
between buying Russian crude and
mollifying American concerns by
increasing purchases of US crude,
industrysourcessaid.

TheRussian invasion of Ukraine
in February 2022 sparked a wave of
sanctions and discounts by western
powersand Russian suppliers,
which were eager to find amarket
fortheirsanctionedoil.

More on business-standard.com
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‘IGL wants to be leader in LNG space’

State-run Indraprastha Gas Limited (IGL) will set up 100 liquefied natural gas (LNG) stations by FY30 and strengthen efforts to
establish compressed natural gas (CNG) to LNG conversion plants for servicing difficult terrains, Managing Director
KAMAL KISHORE CHATIWAL tells Subhayan Chakraborty & Shreya Jai in an interview at the company's Delhi headquarters.

IGL has announced multiple plans
torampupits LNG portfolio.
Whatis the thinking behind this?
Wewanttobealeaderinthe LNG
space. We aretargeting tosetup
6-7LNG dispensingstations
nationwide in the currentfinancial
year, and our long-termvision isto
have 100 LNG stationsby FY30. We
have already commissioned the first
LNGdispensingstationin Ajmer.
Thereisdemand in Delhi. As partof

our partnershipwithaleading
public-sector company, IGLis
buildinga captive unitatits Noida
depot. Itwantsto decarboniseits
trucks, which will ply as soon as the
facility iscommissioned.

Whatis the status of your LNG

to CNG conversion plants?

We believe there is a synergy
between CNG and LNG. For the
conversion plants, we have brought
out an expression ofinterest. We
now have 500 CNG stationsin
Delhi. For instance, astation
making 20,000 kg of CNG sales per
day hasseen sales come down to
10,000 kg. This presents a potential
for ustouse the compression
capacity in that station. We can
liquefy a high-pressure gas. We
already have a highly compressed
gas, so our capex goes down.

In hilly areas, pipelines are
uneconomical in termsof cost and
have safety issues. So, we planto
deliver gasvia pipelinetoa CNG
compression facility, liquefy it,

». andtakethe LNGtohills,

inaccessible or sparsely
populated areas. Right now,
it costs¥ 14-15 crore to set
up a conversion unit, as
opposed to the hundreds

of croresittakestolay
down pipelines.

Whataboutcompressed
biogasplants(CBG)?

We have targeted to construct 15
CBG plantsin this financial year,
butworkwill be completed on a
minimum of 10 plants. It takes 6-7
months for construction. Weare
hopeful of producing biomethane
from the biogas projects, going
forward. A country assmall as
Germany is producing 8 million
tonnes, whereas India isimporting
23-24 million tonnes. Since
biowaste production is related to
population, India has
the potential to generate
8-10 times more
biomethane. Butthe
biomethane hastobe
integrated with CGD,
andnotasatransport
fuel. Asa transport fuel,
whereitwilljustbe an
intermittent option.

Canyougiveusa

timeline for biomethane
production?

Theagencies involved arelookingat
short-term targets. We need land,
segregation of waste, and sewage
plants. Everybody, including
households, hasto contribute
towardsthis. In Delhi, we are setting
up2-3smaller projects. We are in
discussions with the Municipal
Corporation of Delhi to take care of
the Bhalswalandfillin North Delhi,
whichisemitting huge amounts of
biomethaneintotheatmosphere.
The MCD has asked to know how

KAMAL KISHORE
CHATIWAL

MD, Indraprastha
Gas Limited (1GL)

much persquare metre intensitycan
beachieved interms of waste
removal. We are indiscussionswith
some technology suppliers. The
investment will be madeby a joint
venture entity, setupwiththe
technology provider. The Delhi
governmentwill giveustheland.
We will guarantee them the

offtake based on existing
governmentpolicies.

What is the investment

outlook for this?

Delhi generates 15,000 tonnes of
wastedaily. We are looking at
treatingabout 20 per cent
of thator2,000-3,000
tonnes. Normally,100
tonnes of waste require ¥50
crore of investment. Once
thescale goesup,and
capexefficiency comesin,
the investment reduces.
So,fora1000-2000-tonne
plant, an investmentof
%300-350 crore may be
required. Capexisnota
constraintbecauseithasalife of25
years. The cost per standard cubic
meter of gas generatedisvery
limited. What mattersisthe
consistency in operation and the
productquality, the lackof which can
damagethe infrastructure. The gas
imported from Qatar, and the US, is
almost pure methane, with very few
impurities. Our focusison bringing
thatquality tobiomethane.

Whatcanbe done to hedge against
global gas price volatility?
From an Indian perspective, we need

strategic gas storage, which all
developed countries have. Indiais
blessed with onshore gasfields
whicharedepleted and can be used
forstorage. In times of increased
volatility in global prices, thesecan
come into play. A policy push with
capexsupport for strategic storage of
20-30billion cubic meters (bcm) of
natural gasisrequired from the
government. Givenan option, IGL
would also book some capacity there.
No one wants tobe exposed to price
volatility. During the Covid
pandemic, global prices were at $1-2
permmBtu. Ifwe had storage, it
could have been filed up. Pricesshot
upto $50 permmBBtuwhen the
Ukraine war began.

Whatare your plans for green
hydrogen?

Hydrogen remainsinanascent
stage. There isno commercially
proven business model and prices
arestill very high. Itisstill 2-3 times
the normalenergy cost. If India
needstogrow at 8 or10 per cent for
the next10-15years, weneed cheap
energy. Itis possible toblend
hydrogen in natural gasupto1-2 per
cent. I'm notsure whether it will
make abig differenceor not.

How significant athreatare EVs

to your CNG business?

Electric vehicles will increase in
percentage terms, butnotina
dramatic manner, whereby they
reach 50-60 per cent. EVs will
continueto grow butwon't replace all
vehiclesand threaten the other
playerswith extinction.
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Govt to amend CPSE capital
restructuring guidelines

The government is workingto amend its 2016 guidelines

with regard to dividend payment, bonus issuesand share

buyback by Central PublicSector Enterprises (CPSEs), officials

said. The finance ministry had in May 2016, issued a

comprehensive guidelines on ‘Capital Restructuring of

CPSEs' in 2016 for efficient management of government
investmentin CPSEs. PTl
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Favourable monsoon, subdued industrial activity
drags diesel consumption to 15-month low in Aug

—
Rishi Ranjan Kala
New Delhi

India’s diesel consumption
dropped to a 15-month low in
August as copious rains re-
duced the requirement of
mechanised irrigation and
also on subdued manufactur-
ing activity. According to the
Petroleum Planning and Ana-
lysis Cell (PPAC), diesel con-
sumption declined by around
3 percent YoY and 10 per cent
MoM to 6.48 million tonnes
(mt) in August.

The decline in diesel con-
sumption can be attributed to
the monsoon season, when
mobility drops during the
June-September period.

SUBDUED ACTIVITY

Rainsalsohaveabearingonin-
dustrial and mining activities,
which impact the transport
sector involved in ferrying
mineralsand goods. An official

Diesel
consumption
declined by 3%
YoY to 648 mt
last month

with an oil marketing com-
pany (OMC) said that mon-
soon rains were 9 per cent sur-
plus in July and around 16 per
cent last month resulting in
lower requirement for diesel
for irrigation during the ongo-
ing kharif sowing. The distri-
bution of rainfall was also well
spread leading to reduced re-
quirement for diesel-run
pump-sets,he added.
Manufacturing and indus-
trial activity also slowed. The
headline HSBC Flash India
Composite Qutput Index —a
seasonally adjusted index
measuring m-o-m change in
combined output of India’s
manufacturing and service
sectors — stood at 60.5 in Au-

gust, little changed from 60.7
inJuly.

HSBC Flash India Manufac-
turing PMI, a single-figure
snapshot of factory business
conditions calculated from
measures of new orders, out-
put, employment, supplier de-
livery times and stocks of pur-
chases, slipped from 58.1 in
July to a three-month low of
57.9in August.

Pranjul Bhandari, Chief In-
dia Economist at HSBC, said,
“India’s flash composite PMI
slipped slightly in August,
though it remained signific-
antlyhigher than the historical
average. Although new order
growth for the manufacturing
sector slowed to its weakest
since February, the pace of ex-
pansion remained sharp, in-
dicating continued strong de-
mand and favourable market
conditions.”

According to PPAC data,
the consumption of petrol, the
main consuming fuel for per-

sonal vehicles, rose by 8 per
cent y-o-y and 2 per cent m-
o-mto3.35 mtin August 2024.

The sale of petrol vehicles in
Augustreported amixed trend
with top automakers such as
Tata Motors, Maruti Suzuki
India and Hyundai Motor In-
dia reporting a decline in sales
on an annual basis in August
2024.

The consumption of avi-
ation turbine fuel (ATF) has,
however, risen. Jet fuel usage
rose by 6 per cent YoY to
716,000 tonnes in August.
However, consumption was
down, albeit by 1 per centona
monthlybasis.

The growth in consump-
tion of jet fuel is led by a sub-
stantial uptick in domestic and
international flight move-
ments.

The consumption of LPG
registered an uptrend growing
at 7 per cent YoY and more
than 1 per cent MoM to 2.77
mt.
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Govt to amend CPSE capital
restructuring guidelines

PTI ® NEW DELHI

The government is working

amend its 2016
suldehnes with regard to
ividend payment, bonus
issues and share buyback by

CPSEs, officials said.
The finance ministry had in
May 2016, issued a

comprehensive guidelines on
‘Capital Restructuring of
Central Public  Sector
Enterprises (CPSEs)’ in 2016
for efficient management of
government investment in
CPSEs.

"With the CPSEs
strong in terms of balance
sheet and having improved on
their market capitalisation, it
is now time for a relook of the

nate ara
HUW GaUic

capital restructuring
guidelines,” an official told
PTL

The amended guidelines are
expected to be issued by the
finance ministry this month,
another official said.

As per the capital

restructuring guidelines
issued, CPSEs that do not
have plans to deploy their
capital optimally for business
purposes should have a
professional look at the
surplus funds available to
them.

As per the guidelines issued
by the Department of
Investment and Public Asset
Management (DIPAM) in
May 2016, every CPSE is
required to pay a minimum
annual dividend of 30 per
cent of PAT or 5 per cent of
the net worth.

Also, every CPSE having net
worth of at least Rs 2,000
crore and cash and bank
balance of over Rs 1,000 crore
were required to opt for share
buyback.

Also, bonus shares are to be
issued if the defined reserves
and surplus of CPSEs is equal
to or more than 10 times of its
paid up equity share capital.
A CPSE where market price
or book value of its share

exceeds 50 times of its face
value will split-off its shares
appropriately.

The intention behind the
guidelines is that CPSEs
sitting on cash piles are
required to pay dividends,
which will, in turn, help keep
investors interested in the
stock.

The combined  market
capitalisation of CPSEs, banks
and insurance companies has
grown over 500 per cent in
the past three years from Rs
15 lakh crore to over Rs 58
lakh crore.

Alern tha arnmaant's asite
l\ll\h lll& b\"'-l lllll‘ll\ J ~ I-LI\,
holding has risen four times
to Rs 38 lakh crore from Rs
9.5 lakh crore in January
2021.

So far in 2024-25, Rs
10,604.74 crore has been
obtained through dividend
from the CPSEs.

In the current fiscal year, the
government has budgeted to
collect Rs 56,260 crore as
dividend from public sector .

2.9.2024
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Europe’s carbon border tax

triggers race for green power

Nehal Chaliawala
nehal.chaliawala@livemint.com
MUMBAI

companies are rushing to

secure renewable energy
dealstoreduce theirnet carbon
emissions and avoid penalties
underEurope’s upcoming Car-
bon Border Adjustment Mech-
anism (CBAM).

The demandisnot just from
the large steel and aluminium
firms—two key products to
come under the ambit of
CBAM—but also from their
suppliersascompaniesseekto
minimize emissions through-
out their supply chains.

Renewable energy compa-
nies say that the demand is far
greater than what they can
keep up with and upcoming
capacities for the nextcouple of
years are already sold out.

“Due to constraints related
to land availability and trans-
missioninfrastructure, the ear-
liest solarand wind projects can
be delivered is in 2026, This
demand has led to early com-
mitments for future projects,”
said Vineet Mittal, chairman of

I ndian steel and other metal

India’s metal firms are rushing to secure renewable energy deals to

reduce net carbon emissions to avoid CBAM penalties.

the short term, Shashank
Sharma, founder and CEO of
Sunsure, said.

“This trend is leading to
businesses rushing to secure
capacities from dependable
renewable energy developers
and may lead toan increase in
tariffs,” he said. “Consequently,
few developers are able to
promise power supply to C&L
customers until at least
2025-26.

At Sunsure, 90% ofthe IGW
capacity comingupinthenext
15 months is already sold out,

Avaada,arenewa- he said.
ble energy firm. Renewable The CBAM
He estimates  energy firms say seeks to monitor
thatthe demand-  demand outstrips @ rbonemissions
supply mismatch supply and embedded in
comesdylaliont  capacifiestorte PrOdBets
iW. For con- importedintothe
text, India’s total next few years are EU and the UK
operational wind alreadysoldout ;4 levy a tax on

and solar energy
capacity is about
134GW, as per the ministry of
newand renewable energy.
Similarly, at Sunsure,
another renewable energy pro-
ducer, companies concerned
overthe EU's carbonbordertax
make up 15% of the customer
base. The push for decarboni-
zation coupled with ashortage
of green energy suppliers for
commercial and industrial
(C&ID) customers like metal
companies has led to an acute
shortage of available capacity in

the excess emis-
sionscomparedto
baseline for European firms.
The levies will start from Janu-
ary 2026 and will be initially
applicable to six sectors—iron
and steel, aluminium, cement,
fertilizers, electricity and
hydrogen.

India was the second-largest
exporter of steel to the EU in
2023 at 3 million tonnes,
slightly behind South Korea's
3.2 million tonnes.

But Indian mills lagged the
Korean firmsintermsofemis-

BLOOMBERG

sions with an average of 2.55
tonnes of carbon dioxide
released intotheatmosphereto
make every tonne of steel. In
comparison, Korean steelmak-
ersemitted an average 1.6 ton-
nes of CO2, as per data from
BigMint, amarket intelligence
firm.

Indian steelmakers were the
most polluting among major
exporters to Europe, the data
show, ahead of China.

While Indiansteel millsmay
continue torelyon the highly-
polluting blast furnace-based
process for the foreseeable
future—limiting the scope of
any sharp reduction in emis-
sions—they are trying to mini-
mize emissions through the
rest of theirsupply chain.

Among India’sleading steel-
malkers, JSW is investing in
about 2.2GW of renewable
energy at its manufacturing
sites, largely through power
purchase pacts withgroupfirm
JSW Energy. Tata Steel has
signed similaragreementswith
Tata Power.

Aluminium maker Hindalco
is looking to operationalize
300MW of renewable energy
by next year. The Vedanta
Group, which hasthe country’s
largest aluminium and zinc
manufacturing capacities, has
setupagroup firm Serenticato
serve its renewable energy
requirements.



MINT, Delhi, 2.9.2024

Page No. 5, Size:(18.76)cms X (21.27)cms.

Gentari to offer commercial
clients power storage devices

The renewables arm of Malaysia’s state-run Petronas says will keep investing in green energy

Manas Pimpalkhare & Rituraj Baruah
NEW DELHI

entari, the renewable

energy subsidiary of

Malaysian state-run

energy giant Petronas,

will offer battery storage
servicesto its commercial and indus-
trial (C&I) customers in India and con-
tinue investments in green energy
through partnerships, a top company
official said.

“Depending upon the needs of the
customersand what type of settlement
orwhatsort of asupply they need, we
would be open to evaluating those
(storage) options. Let’s say over the
next 12 to 18 months if these require-
ments are fructifying based on bilat-
eral contracts, then we would be look-
ing at storage options,” Navjit Gill,
Gentari Renewables India country
head, told Mint in an exclusive inter-
view.

He added that Gentari would con-
tinue to look at each project individu-
ally and evaluate the right type of
energy storage solutions.

Gentari Renewables India isalocal
subisidiary of Gentari.

He also said that the company is
open to partnerships with organiza-
tions in the renewable energy space,
as India expands production
and adoption of green
energy.

Gill also said that the
company, which has
established itself in
India through inorganic
growth and acquisitions,
is now all ready to go
ahead with greenfield pro-
Jjectsof its own.

“We have a very mature organiza-
tionin C&IL. We are one of the market
leaderswith 1.8 gigawatt in C&l space.
And we have all the attributes for
developing this business organically

Smt

Green ammonia
Gentari aims to
produce in India.

The company is open to partnerships with organizations in the renewable energy

space, as India expands production and adoption of green energy.

in-house,” Gill told Mint.

However, the company would
continue to look at acquisition
opportunities both in the C&I and
utility spaces. Mint earlier reported
that Gentari Sdn Bhd is plan-
ning a minority fund raise
inits proposed commer-

cial and industrial (C&I)
projects in an equity
deal valued at around
$4.00 million.

Owing to an improve-
ment in recovery of receiv-
ables from power distribu-

tion companies (discoms) in
India, Gentari will “continue to evalu-
ate the utility business, mainly at the
central utilities,” Gill said. “If there are
certain opportunities for the utility
bids, then we will certainly evaluate

them and look forward on those,” he
added.

Gentari majorly caters to C&I cus-
tomers in the renewable energy
space, Gill said, adding that the com-
pany would evaluate bids
coming from central gov-
ernment public service
undertakings (CPSUs).
“Going forward, we
would evaluate the bids
which are coming out in
the CPSU space and
could be looking at those
too,” Gill said.

Gentari has been scooping up
assets. Earlier this year, it emerged as
the winning bidder for the Indian
solar projects of Finland’s Fortum Oy;j
totalling IS5MW.

The deal is worth an enterprise

Smt

Green hydrogen
govt aims to
produce each year.

value of around $200 million and an

equityvalue of around $150 million. It

has also announced its $1.5 billion
investment in AM Green Ammonia

Holdings, and an equal joint venture

(JV)with ReNew Energy Global Plcto

develop 5 GW capacity.

Speaking about India's position
amongglobal peersin the renewable
energy domain, Gill said that it is one
of the top renewable energy markets
in the world, and attributed growthin
the sector to regulatory policies as well
as the financing opportunities availa-
ble in the country.

“As far as the sector is concerned
inthe country, it is a pretty matured
sector now, as far as the electron
business (power generation busi-
ness) is concerned, the renewable
energy business is concerned,” Gill
said. The growth is due to “the gov-
ernment initiatives, the policy meas-
ures, the regulatory (norms), the
availability of the ISTS (inter-state
transmission system) network, as far
as the grid is concerned, and even
the structure of the financing insti-
tutions—it is a very evolved struc-
ture,” Gill added. The ISTS network
refers to inter-state transmission
system, a network of transmission
lines carrying electricity from one
state to another.

Gentari Renewables expects
to produce 5 milliontonnes
of green ammonia in the

country to produce one
million tonnes of green
hydrogen, in partner-
ship with other compa-
nies, Gill said. He added
that this would constitute

20% of India’s green hydro-

gen target.

The government’s National Green
Hydrogen Mission (NGHM) aims to
produce five million tonnes of green
hydrogen every year by 2030.

riturqj.baruah@livemint.com
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V. Satish
Rumar is
new [OCL
chairman

Ritura) Baruah

ri-tura]‘bé'ﬁJah@Eivemint.com
NEWDELHI

Satish Kumar, director

V (marketing) of Indian

= Qil Corp. Ltd (IOCL),

on Sunday took additional

chargeas chairman, after Shri-

kant Madhav Vaidya com-

pleted his tenure as chairman
ofthe state-run oil company.

Rumar has been director
(marketing) since October
2021. A company statement
noted that he also held addi-
tional charge of director
(finance) for a year from Octo-
ber 2022, a period character-
ized by geopolitical tensions
due to the Ukraine war.

With a career spanning 35
years, Kumar hasserved in vari-
ous regions acrossthe country
and held key positions. He has
also gained extensive experi-
ence inengaging with multina-
tional oil companies, serving as
non-executive chairman of
Indian Oil Petronas Pvt. Ltd, a
joint venture between Indian-
Oil and Petronas (Malaysia),
and as non-executive chairman
of Indian Oil Mauritius Ltd, a
subsidiary of IndianOil.

Astatement said the market-
ing division under his leader-
ship has registered the best
“physical performance” year-
after-year over the last three
years. A mechanical engineer,
Kumar has a postgraduate
degree in management from
the University of Ljubljana, Slo-
venia.
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India puts on hold plan to extend diesel pipeline deeper in Bangladesh

Rituraj Baruah
rituraj. bar_uah@livemim,com
NEW DELHI

the India-Bangladesh

Friendship pipeline (IBFP)
carrying diesel to its neighbour
hasgone intheslow lane dueto
the current political crisis in
Bangladesh.

Three people in the know of
the development said the gov-
ernment has pressed the pause
button ona proposal to extend
the 131-km pipeline beyond
Parbatipur in Bangladesh,
where the pipeline currently
ends.

“Since the project has been

I ndia's plan to further extend

operating well and has been
largely successful, there was a
considerationastowhynot fur-
therextend it to cater to more
places in the neighbouring
country. Now, after the political
situation somewhat destabil-
ized, India would like towait for
thesituationtostabilize forany
further consideration and talks.
No specific timeline can be
given,” said one of the people
cited above.

The cross-border pipeline
inaugurated in March last year
by Prime Minister Narendra
Modiand his erstwhile Bangla-
deshi counterpart Sheikh
Hasina stretches from Siliguri
in West Bengal to an oil depot

The government pressed the pause button on the proposal to
extend the 131-km pipeline beyond Parbatipur in Bangladesh. mint

in Parbatipur in Dinajpur dis-
trict of Bangladesh.

IBFP has the capacity to
transport 1 million metric

tonne perannum (MMTPA) of
high-speed diesel (HSD) to the
neighbouring country and cur-
rently supplies the product to

seven districts in northern
Bangladesh.

Thisis the first cross-border
energy pipelinebetween India
and Bangladesh, built for an
estimated 3377 crore, of which
the portion in Bangladesh
accounts for 1285 crore—
borne by India through grant
assistance. Another personsaid
that along with diesel, India was
also considering a proposal to
send high sulphur fuel oil
(HSFO) and furnace oil to
Bangladesh. HSFO is largely
used in the maritime industry
while furnace oil is used for
heatinghomes, businesses and
industrial units,

Apart from retail demand,

the supply of petroleum prod-
uctsis crucial for industries as
Bangladesh isheavily depend-
ent on diesel to power its key
textile industry.

Since 2015, the Numaligarh
Refinery in Assam has been
providing petroleum products
to Bangladesh by rail. The pipe-
line is also key to Numaligarh
Refinery Ltd’s (NRL) expansion
with Bangladesh being the
most suitable market for the
offtake.

Queries sent to the Union
ministry of petroleum and nat-
ural gas and the ministry of
external affairs remained unan-
swered till press time. The
spokesperson of the external

affairs ministry on Friday had
said that “development pro-

jects”in Bangladesh havebeen

impacted due to the law and
order situation in the country.
On Friday, after its annual
general meeting, NRL chair-
man Ranjit Rath said that there
has been “no impact” of the
current situation in Bangladesh
oneitherthe IBFP orthe com-
pany’s operations in the coun-
try. “Rather, we are scaling up
operationsinnorthern Bangla-
desh from our Siliguri terminal
and northeastern Bangladesh
from terminals developed near
Silchar,” he said. Rath is also
also the chairman and MD of
state-run Oil India Ltd.
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Govt to revise CPSE guidelines

New Delhi, Sept. 1 The
government is working to
amend its 2016 guidelines
with regard to dividend
pavment, bonus issues
and share buyback by
CFPSEs, offivials said

Th2 finance ministry
hadd in May 201R, issuead a
comprehensive guidelines
on capital re&u'ucturing af
central public sectar
enterprises (CPSEs) in
2016 for efficient manage
ment of givernmen:
investment in CPSEs

“With the CPSEs now
more strong in terms of
balance sheet and Laving
improved on their marke:
capitalisation, it is now

time for a relook of the
cepital restructuring gui-
delines,™ an official said.

The amended guidelines
are expected to be issued
by the finance ministry
this month, another offi-
cial aaid.

Az per the capital
restructuring guidelines

issued, CPSEs thai do nor
have plans to deploy their
capizal optimally for busi-
nesspurpsses should have
a professional look at the
surplus funds available to
thienm.

As per the guidelines
igzued by department of
investment and public as-
set management [;DTH"!.MI
in May 2006, every CPSE is
required to pay a mini
mum anmrial dividend of
30 per cent of FAT or 5 per
cent of the net worth, also,
every CFSE having ner
worth of at l=ast ¥2,000
crors and cash and bank
balance of over ¥1,000
Ccrors wers required to op:

for share buybadk., Also,
bonus sharss are to be
issued if the defined
reserves and surplus of
CPSEsis equal to or more
than 10 times of its paid
L ety slire capital,

The intention behind the
guidelines i3 that CFSEs
sitting on cash piles are
required to pay dividends,
which will, in turn, help
keep investors interested
in the stock.

The combined market
capitalisaticn of CPSEs,
banks and insuraiace com-
panies has grown over 500
per cent in the past three
yvears from 715 lakh crore
toover¥58 lakh e —PTY



DAINIK BHASKAR, Delhi, 2.9.2024

Page No. 2, Size:(6.55)cms X (7.02)cms.

BTG & & TR DI fenht
ursycTSA A Wio-sh : Jscild

#7779 F T Wa
foeter ffee 09 #1 w6a 9@ 93l T9wg
¥ ¥ W S uTsh 1Y umenE & Wi i
T a3 e EaEea A
¥ v Fam e 1 ey o e
(asiuE) Z0 wge e e ode)
e famR F =9 W 3eRA W 9 WA
7T T IS T F A A 9 TN & o
ferard wel afv u i 3 agoens faend & o
o 2 a3 T 7 G R 2
=2 feae s T TEER I T A WA
9 T F FAER e i wE FEiE ol
il 1w g S F g



NAVODYA TIMES, Delhi,

Page No. 6, Size:(23.88)cms X (24.47)cms.

féanss doetl, WRT T ¥ off e

7 faeet, 1 Rawr (FEea
a5y ) Rl e ¥ $faae
W 3R TaETg A 43
¥ fopmras, Fere weEra 3 e
TAFG & RS Fei 3in &a
nE W Iz w iz
(S ) ZRTES T T
(doslt) mversa faom &

Fawg % frardt g |
gfawsi fdfaa 2120154974
A & W2 Ja w9 91 fF
FawTg # wv wfaud 8 g,
Hrae, T area, st 9% afe
gfavra et =fea)

2015 A I THEZ | A
15 fapenitey @rga € faerd w8
g1 3 2015 | 3 7F 227
fapeimitz == faerd 8, 2025
% TIETE B W
3 mEl § g areA faen W
14 71 # o smom ) Jo=sh

TAR WA &1 UH
e I ¥ 1 AR
M & F fawm o
wifa & fore == &
oM d% AW E
#1 o= gfafea F = 2

Ul EYEATE FEerE I
A% F1 9ra 3 6 o Huw
WA w28 §1 SEsivE Wiy
@A T gfen Anfa # wfgerd
aa qn ¢ fed o ad o
FAENZ fmEa #1 &3
Fientval i wal # iy i\
sk ie ek R b )
t & ore & wa W T
ardl avit wenfal s e §
grY #TEA T8 e Ivee #
3 ="

2.9.2024



DAINIK JAGRAN ( JAGRAN CITY ), Delnhi, 2.9.2024

Page No. 2, Size:(18.53)cms X (18.44)cms.

&®

mwﬁ@a@ﬂﬂﬂ Eb”f UISUdISd

OIFRY] dicad, U ol

TG & foas: &oif siR@w B

i 3 Herge T iR TG
% foums Few TRew A
Taar 1 oy 9 fafes
(MESIU) & 3R ¥ W\
TRt g (RSt TRemE
fosm % T F1 E wea

3gued ) 3% @ & 4

2025 dF ARG i Ul
FeAl-= 9 ME | 9 H uEy
e o ot e g X forn
SO | ST © o o e o
THRE Tl A g9 T
3 T o T 1 IRy T i
gl Iueisd 31 =)

TGH dC FAN e A
Tl | aed # S
Fal T 2015 ¥ T TR
° Fae 15 fhender &
URYeed fa8R T® @il 2015
Y 39 & 227 fFheindiet aea
feerE T 21 2025 TF TAEG
il - 9 el o 1 e
ffoq = Fd T W= o=
S| T A e fah At o
¥ TG 8 F FE FrclEl
AR el F  9=T @Rq o

mﬁmwﬁmmwﬁmﬁmwmw
JHICH P Siaic 1A Pl Teeiid @ @) Seeaic afsen

SISt T B 1 9 TR § uEders
femﬁ & aﬁ:' oW OH gt

& S|
urrmﬁ?]iiqﬁﬁf

faer @1 o @ 2

IESUA H 3R H TG

F 30 FACE 3R 14 T

H Al UEYerEd e
& R A forn €, foved

WS, @i, Heig, SE,



NAVBHARAT TIMES, Delhi, 2.9.2024
Page No. 3, Size:(8.41)cms X (8.90)cms.

1% el 31 Y Ta |
PNG &2 ‘m“rwgl}a

B fergiw aneerar, 8 foeett

foeetl TR 3 T SR e
feee FeleT Teela | TeER
F WO TR (9B F
I IETT I | T U € T
2 1 s B e o1 = P :
et =1 o T b ST, foprep MR
e T R A H ot e ﬁﬁﬁmﬂmﬁ#ﬁmgw
I EH I 2 | T4 Y & TF 9 FUE T ) A
W%ﬁmﬁmﬁm ¥ 227 e e fomg 1 21 st
F I THON FE GOl W AEd WA GF ASEG HOAA FHe
® 212015 9 Teel TR H Fael SR WE § T e R w5
15 Torslt e €1 formg 76 o, ©ferm s 0 R o o |




HARI BHOOMI,

Delhi, 2.9.2024

Page No. 2, Size:(26.91)cms X (11.31)cms.

g fCurs ot 3 W a1 & dieerolt ursy wrse fdeTen o, dftele aidt & fien Sgurca

ololhdle di fJers ol

sftefd oo Wi et feeel

TG § ad 2015 F A0 9% 227
fniter diuAst wEvenss faer =
@ # 3l 2025 7% FAEIG H Wl
A 311 WE § i e e
4 1 1 forar s s 2015 9
T TR § %A 15 fwerde
oz & faer 4@ ™ oam #}
AFEA HaHE R T9EIg
fererre & o Farara e e
i!ﬁmmm%mma&r
v e 4 gy m fafrs
(antsrm:a) W o e W
(FuT=i) RS faee %

ITHIEA F aH T 4| TEEd A Ha
T T O S T F EATA A 2
WA F i we = faer F e
Hied 2 a W e st we
E B F IR B W W W
A 5 2 3 7 FEr M
o fr foeett 2w 75'1 T W

Foreg % Framt v & g &
afaa 912015 3 9919 S & TR
T 1 o TR § e o
oI, Hra, T A, 3 e
e B few) Tea 3 w6
AU WSl # fae F1 I
FAENG H A o e
WA A % B9 R 5 U

e &) feet o & % fawm
Wi % o =es w5 g T
am wi #1 T g we
1 ol aEy EE R W
ﬁrmmaﬁﬁmﬁwm
W | S e =
mﬁw&aﬂwwtlmoaﬂ

gt & 227 foociidiice
& 3iftid UiuGToit TSy e : dleeia

Y T faamea 1 7 Fernaa
AR e 1 IRy TE wET | S
&1 %0 S & 5 o e W
THGE A B FeAal 3§
U @A W g s 0 @
mlwmmmmzozs
A% FAETE & 21 War 3 2
Fienfat W At wEy AR ﬁ
WA F 2 IeeEAd 2 fE
faums FEm e TEE d
AT

T | FH
VAT W T W T 31 W
formme T # 3T 3 oSl e
FHAAWRI

Jrésftem & 30 DiEfor e 14 anal o fwn
@ urzu uEa

alaTil 3 Stiee] of 30 Dictior! SR 14 Jidt

Fcrgd D B G % R 8 | g s, G, BT,
BAGR, STDHTOG, Fool ol Heon Ia, 3, Jow, FRBTR,
TFIGE, GIBRGR G FREGY 31 ol 12015 HEE A
I T FAWOG H 9 BIS BUA Bl 1w J 227 fsciaiicy
Uit UtcTRa ferE o g 8, Rt 2015 J 2020 &
48 550 Fic? 3R 2020 F 2023 T 51,700 FHicT URGTGH TRT
TR o awdt)

mmam&me 38 A
Reesea &1 urphies A a1 3 s gkt 8 3R o B wer
=1 o 2 & o a8z # e ol 8 o man # aftoa
B it 81 3% & R o Jonaen 7 & e Bk 3 s
argu A g oA 3% B 81 thoersh 2t 521 & ungueTss &5
e del te IJuce 35 &1 o o W # Bee @
tew T o 8, it e disiel! o aft aftew cRmn G 8,
o sl il aes & Ssurs © B Jeae ol YEd |
TS e ueidich o IR SSES @ Tl Set 36 &
3R O3 BE 7 I IR B G AT 3 A I At
oedieh fetee e @ Biorm o1 81



AMAR UJALA, Delhi, 2.9.2024

Page No. 2, Size:(2.66)cms X (7.09)cms.

ISt UrgaeTe
oo™ & =g

ohl IEMCH

T fewm wwe F feae
Fell AT W ME T G
WEATS &1 = F1d Hl Bewl
WER § Faae W= Faw
Tewid A IgRA R @
T A3 FE T AN 9 5 TR
F W I e F F
dieq gF ma J Wi o WAt
FAFYH YE 2 F IR 21
T 3R W Re A Fa
& TerEE T T gl 9
"I e g #E =l
2015 9 onft o 227 fraindet
iz faeE m|, 2025 W
TEFETE F A el
e F i e st = we
0 T f smem ) 9y @A
g gfa | e § Ao ga
¥\ 3= o fr frow = o
H o Shiefi-ra i i) i areg
o T & SiE 21y



DAINIK JAGRAN ( JAGRAN CITY ), Delnhi, 2.9.2024

Page No. 2, Size:(11.97)cms X (6.36)cms.

ARVl Haleewl, U e
TR ¥ oA #el wR ww
e H Hee Wi 2R AR &
I Feel e J oA
Fue T faftes (Esiue) #
4R T TEE S T ()

mmﬁﬁwﬁ%mm GEGEI

TIER I R 3R F
fF 2025 9% T9FNG F Tl
FIATE = e o T e
1 1 I FL e S| e
t % OF O ° TEg F A
FIATE 27 e T e
1 e et &1 =)

IWE A% weE TEed A
B 1511/ e e e | s e S N = e
2015 ¥ veel A9ETg § Fad
15 fEEmET # O IETemrd
s T off1 2015 9 29 T 227

Wwﬁz@sﬂ?%l 202*:

T TAFR F FE-E 9 mE
o i e foeH 1w W
o ST TReE J F2 A
T T SIS & T Fel-E

o odld Ol AR WA AN | @ 2025 TG ATHIG B 21
sl uEvelEA fAeE & | wiah o dives ngvens

T 1 £ 3gaTcH AT 1 B &1 O

AT 3R Y99TH 91e & foar e

TEe = W1 § 3R [ @ el & 9
IITe 3R T €1E B 180T 51 | 36 SR i - 98l
R & diel Bl & 4N 1 3% AF®R] of | 90 918 354 d
9 fipet 918 & iy o o1 i et fopan 3k ot fp w1
b1 o] i o o | e e s e e o ol
I Fes I fod] F |

<< m$@mmﬁmmwﬁm$mmmﬁw
BISH I5IC- Bid i 71 enl T @ @), 3eeerc dla

aﬂ?ﬂﬁi‘lmﬁawa@ﬁ?ﬁ & @ IR T it
T 2| UEY O e o wE W (SESe) # $R O IS w6
UF FT T F G A0 T 30 FAE A 14 W G St
7 # TRIeE faed F A% Al eueRd e wowE 0w
F W # WA e /el e g




PUNJAB KESARI,

Page No. 5, Size:(15.91)cms X (15.48)cms.

Delhi,

2025 dd A51HIIG A UU-s0 s
ﬁmﬁaﬂamfs’nnqa TIEFﬂ?I

#ﬁzbmmh:?
Rz aveil 3l & wa
3 dieestt crsa feror
& orl @ v sgarea

=8 e, (o ) Fhz
A 3 T ¥ s dam
A 3 faan B ToEE
forers: weti 3i o i 8 e
i fefze 7 e Tgra
urevenes faem % w1 3
A A A WA F e e
ﬁ%ﬁiﬂﬂfﬁﬂmﬂﬂﬂ
i quas w5vE uE wn A
Zaite #1 59 EE w Fam
e 3 w0 B et T A
T # TR ¥ and
win @ gfensl @ dfem
2015 # g A ¥ A=
wy A e  wdrafaand
7 g, der, g A, seh
woF sife qfem o e

2015 H 9P TR H = 15
fEdt =rga 9 faord W @ 3
2015 ¥ anft 7% 227 fedt &
farse ™, 2025 F TAEE H
aft wtf sl maE | g s
farar @1 %7 go 2 ferm swom)
IR F0 F mEE #@
S FHA T FHA F Tt
w1 wF ey 3w ¥ el
ot &3 % farrm 3t wfa & fao

ey T TWa & S A
1 vg = qf-fvem Fe s
U TR F A 5
F WA HT ! e i v ey
Feq ¥ e o il § TR
faremn #1 # wEfA sn
iat R i g FmE A S ™
#1908 Ffm 2 B @ v e
H e A ARt SR
et i e e e g s
1 9 50

2.9.2024



PUNJAB KESARI, Delhi, 2.9.2024

Page No. 1, Size:(7.34)cms X (11.93)cms.

wafefde I feise

39 B0 Fgan
‘Q f?ﬁ‘ﬁ, (F=ra Wﬁ)
foapara v & o i A R
4.6 wfeera =1 2t 1 v
=1 frze 3l Tead o 3gdm
Fy w31 =@ affas
uerdtsh 39 9 ufa 19 fpa
fadfzy wma ™ )

e arsd HaaFam
% @ & HIEY 9¢ FeW
I3 T ¥ 9 e 3
anforfora werdsht & am 39
93 aga ¥



BUSINESS STANDARD HINDI, Delhi,

2.9.2024

Page No. 1, Size:(27.46)cms X (25.19)cms.

A el i ST e, 30T 9

e TS Tlie & e s &
| T W e el ol ST JaTTe
| % THE 14 HES B Bl
S | IS R e s | G
. o TR, €4 % AT g1
| SAfereh B < W SRR R ST
| % HRU e del T a9d Reprs
| T TR ST R

L Y R, e AT %
| Al o SR ARG H 1O
. AR fedie 9eR ¢ | §E 9
| el el ol ST 95 § e
| W WRA T Fed 9ISl el

ol
L oo W g fer T
| ST 3Tl o fawetuul
| STER, WRT H e O % el
| ST H T e o fewar ot
| ST % gebrEel TR H 3
| ThITE! ¥ STTEE MRt 40 HIEET
| % I 3T ME | STeIfh 39 SR
| W I e ¥ e 2.4
. FE R I EE

Lo BR T e, F ® @
. FETOCRI T 43 HIE F TRt
L 40 EHS dF T HI el
| TSI % A fea et 3aR-
. e % <RR T g O 3R

mﬂ’rﬁawqﬁﬁﬁﬁaﬁiﬁq&

= 3R A Pl Ot
BTH A
TS & epTeret
P9 6.6 BRI

= ST SR W ¥ 37795 A fRTae g
T2 oY et ST A 9 B Fevmaadt
43 PR TeaR 40 B

g 45 dr
R ufifed @

» TP A MIfad F de B RAgRT
IR W TSP PRI 19 BRIS 81 TS

TUfTT I% I @ AR R
WA Bl 3= wEl, ‘T H
Hed del @i T I EliE
ISR MR R Bl 1T Hge
T fruifa =t @ fF Irae
e fepadt @ # wier
FI'eRE eS8
fea g & g o IR
PRl 3 o1 o WA IS
Fed def B 18 TG A
i o 21 SO H I%
TS 2 1 ARG S Hfeife 3R

Teh |1eT Tee bl THT 37afer |
IT HST 15.4 MG A
yfafeT em URE @ AEhe
eforei T sheer @ forsm|
WIE IR U AFHSr ¥ IS
YA g3 2

I H Fed deT H He
AT S[ETE e Hehrelel ifel
6.6 TS FEH 45 T SRl
yfefer T8 T 39 SN w9 9
39 | fiRree <A <& fora
IRA &% HoT ST H €F H

\ 1T SR

iR 43 FES H HeEH 40
RIEE 16 TS | ST o ARt
ST o & i ee] R
HutEl g7 @ud 6 § 3R
YT 3T o ot o fog s
CEEE
S § ST e ot shi
e er e § gt e
19 TS 81 7% Sl SJells H el
16 HIEE] &Y | TRAT TSR] b
o SR T TR
Fed ool i ShiFd Y BIal ST
) T IR Gew i 96T &
foTeTst ¥ et IS I uTE
w4 I % ool HAA 2
FTeiTeR YRR RepreANET & forg
T IS e U B
IR HuRes EwSt &
SR, ST & S i oTafer H
Sh! I ol HHd 597 Sl
i 2 o TE T H HAT
609 e ufer 2 ol 29 SR
T O W S=d I 44 TS
TR R e e TR aw ue
T2 | 3T | Thel 3RS § R
FT T oMUN H el 17
3 et |t o ehTere]
e foeTe 1 fiRree o1 | 38
el Tk wmal o asi & SR
TR IR | IR, STHNHT T
el ot ol WIS ST B ST
& HTE 41 TG TG 35
ARG S v fer &




BUSINESS STANDARD HINDI,

Delhi,

2.9.2024

Page No. 2, Size:(19.46)cms X (50.67)cms.

TATAST H ST TAAT
ATE & SEAITA

THR B SUHA Fave 14 feafies aeefiga
WIpfers 4 (Tegeoit) BRIER &7 R 3
38t 2 1 95 for o 30 T 100 TergsS A
zerftr Rt SR i Setrp! ® S Suere !
TR & g Hesht | gergesit 7 seer o1 L
T T2 B3 &b vl # ol 8 1 ot B W ¥ |
e fFRIe A fReR ardtare 3
I Tehal 3T STT ST & e S ' ;
TE STHPRY § | gradia & 309 ... ‘
JESHTA o 37U TATST § T AT TS STeT @t
Tt & forar & fore & | - o e § 2
ST o T TohaT & 1 30eh T | Heiferd USifir sfeamafs aedi ™ =T &
o faa &2 | I i, STIRTE ST R
S UATST &5 § STV ST e & | BART | ekl iR Wit §arsl ol STee AT |
T = T A O R TE A | feel ¥, 59 2-3 S TEcHT T B
TGS ST T 9T TNt ST 21 | 7w e el weRaT SYefthel o1
TN Eelehleres Ao o ad 30 96 100 | el =R S o 1y sl sl © 2
TATTSN YA TN B BH SR | ol Sume 9 § siaie et W@
oo TEUST (iR LI Teel a1 el | & | THHIE! 3 STHAT =1 © 2 SheRT s o
B e | el H i S ATl S e | et 8 et et e o it gt
e W S0 o W1 B TR B e | ST Wehdl © | B9 5 WENTeh efmgfefanatait
SESIue @1q- et fed & et s | B IR R R B
A THE B AT E I SHTH
S Bl HTE oI BT R & | gues o frdeT ufigya T €2
| el H ST 15,000 & FeR1 TT S
TATAST § TSt § ufed atet | 15H SHH 4 20 TR A1 2,000+
3T wEA ot Far eI € 2 {3,000 T P9 % HH1eHT qeA R €
TR AFATS 5 Hesh iR TSt | A aR W 100 & %<l & FHIeH &%
S ool 8| RedH i g eny I 50 e T faw S SRea B B |
T SR T 2 | SR WOl R Y T IR STel AT 9 ST &9 gsiig =
Torh ST Y21 € Riifeh ST R A T | QeI ST ST it e e 2 S|
21 19 R U fewel § 500 Hest | EEIE 1,000-2,000 T 3 W47 % faw
TIH &1 30T & fer wfeifes 20,000 i 300-350 HIE TYY H AELAHAT &l
oo O RE T AT BRI | Tl &1 Yo o e e T &
TR T B 10,000 fFARM W@ TER] | SHHT S 25 99 & | Wil 5 Wex Safea
S BH IH WA § HUHH AT B ST | T S Sgd Wi © | S SRR
T B HAEH e 6 130 S g | OReETe Y $iR Wede Fafeel sl
Tl T Bl A pd TR THA [ SAR U |
e Y & ST e A T, | Afgaes e St § sa-geE 9
ST IR YT = & TR | | e & ferw o feRer ST WepdT €2
TETE! ZeTTeh T WEUCTe @ o fofarol & § SIReH TR 9 oI 3 o 56 Hofeld 719
IR T SN S | 3G e Heiefl fepehed | HERoT ol STl & | Wit feriy < #
RT3, B GO FRS TFETH | © R oh T e A4 &7 & i Sredt 21
TIEYEATEH o SR T UEaH, SUHAFT | Toh & ST SohT SIS HSR01 3 oIy
A SIR ST I WeTedl, I Awy | o ST Tehan € | e vl 8 sget
S I S H AT B ASHISHIR | SRR o 0 T 1 T Hehd €1 20-30
21 T U TN SR WA R T 14 | T o e Wb 19 o HSR0T & ferg
15 g T o S S € SAH - GRHR Y YA o Tl 6 e e
A o U el g T e 2 | TiicTE & o eravaea | fashed fire
| TR TESUe 6 $ AT B
HERS AT A % aR A e M%laﬂﬁziwﬁqaﬁm
T HEE? | I 1-2 SR I o St S
= 39 femy o 15 e IR | S e W 50 TR T T T
(FEIST ) Tl T H AT @S, T
FHAHH 10 IR HH b AL HM BN ﬁwmg%ﬁw%memm’}w
S T 6-7 HER o § e i
T SR TRl § TR e | sgier Teft off STl yeeTe eTaen
F SIS I THA SRI BRI 80 ARI S | 2| TRl 214 g et w9 4 firg
ICEH HL BT ST qRA 2.3-2.4 TS | BRG] HSd el & 3717 0 Himat

T ST 2 1 2 | ¥ SRR Seredt
STHE Y ST S 1 ST AR F 8-10 THT
Sfereh SRS I et bl &l 2

| 5 S & | T W Sl A
{23 T Sifere 1 4T ARG T Sl
i 10-15 98T % 8 AT 10 WA HI X H

AR SIS 1 %S T o | Weh el
feraT ST =i, = for TRee e = 1

T a2, T =¥ T Shott B
| STl Bl




vl w s Reetl

fomm = F 2m | Faar f
4.6 ferea # FAd 7t 78 =
#ee i wad o I e s
a1 Ao vedst 39 TU
ufa 19 e factetwdm &
DA ae A A F I F
A ¥ SE Y FAH T3 T
1 g 43 % ga A
Ffal & AR T T
feeet 3 famm S 7F ofaues
ZAA WA (TAUE) # A
4,495.5 T yfa freieiter art
4.58 wfaea 1 w2 #1 7E ¥1
ferr @ft %t e oftaem
@ # fum 1 e @
40 wferera &1 03 ¥ 2m § =2
q 7 Fof W arE aE 9
| 3ER e, A AR TN T

VIRAT VAIBHAYV, Delhi,

2.9.2024

Page No. 15, Size:(38.95)cms X (23.04)cms.

fauH 3 4.6 U. &1, aifvif>as
uamsﬁﬁlagzaﬁmmma%

M ) faae v # TW U
W & @ wfawa
7r1,827.34 T3 ufa freeien
# Fad #1 W o T v,
T 1.2 wfawm (1,179.37

wqu wfa freiieiizr) @1 afg #i
T 4t O S F EIE F 7W
# 6.5 ufawm (6,673.87 ¥9U
i freiieiter) 1 et #1
4l FAA F A% ONE F 2TW

Hat # 92w 87,432.78 T
mmaﬁﬂihﬁmé
A 91,650.34 Tqu i
freitetter ot =g 9 %
F N & =W fafi= ot
¥ e 3em B §) T Ay,
a1 Faf-t 3 anfofeas verdrsh
¥ M 39 T A7 ¥ T
Fa F9811,691.50 U wfd
i 19 frel fadima & =
AR ZEd A afg &
TR I FwEl | 6.5 T i
otz 1t agad 91 1 o TR
A, IR a1 oifGE #idal o
Fd # W A afofes
Uedtst ® #Ha | qag
#1,644 ¥9u gfa 19 fremm
fodts @it @l Frema
#1,802.50 ¥qu 3R ==
#1,855 ¥y wfa 19 fRe

fadt=z it weife, = #
A B9 Al i
803 ¥9u wfa 14.2 faremm
fadtst W a@w ¥ g
a4 %t Ifemm sifae FiaieE
(améairdt), wa  Sferm
e fa. (s, si
fegwam Sferm #iwiee &
(UadEiue ) wHE Siauery
H= F e Fiva i R
fafa @ F IR W wm T
#1 UEe AiE #1 e 3
i g # Fwa § g
Fa &1 e 3 dee #
v e fer o g e
F v | Fma § 9 ¥9u ofq
X F w1 E o4 et
o 92 #1 #ina 94.72 T U
diet & v S # Fma
87.62 ¥u ufa et ¥l



