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Indiaﬂﬂénergy Week 2025: Where Global
Energy Innovation meets sustainable growth

India Energy Week 2025 spotlights India's balanced energy transition, blending growth,
sustainability and global collaboration

Resp.Edit@timesofindia.com

sustainability stand at crossroads, India

has emerged as a beacon of balanced
progress, demonstrating how a rapidly
growing economy can navigate the
complex terrain of energy transition
without compromising its development
goals. The coming February, global energy
leaders will converge at India Energy Week
(IEW) 2025, hosted at Yashobhoomi in
Dwarka, New Delhi, to witness firsthand
how the world's fastest-growing major
economy is crafting its energy future.

As Union Minister for Petroleum and
Natural Gas Hardeep Singh Puri has
noted, as the fastest-growing economy,
India is projected to account for nearly a
quarter of incremental oil demand growth
over the next two decades. Under Prime
Minister Narendra Modi's leadership, India
has thrived during recent global
challenges, successfully ensuring energy
security and affordability when much of
the world struggled with record-high
inflation.

Set against the backdrop of India's
remarkable success in managing its
energy landscape, IEW 2025 promises to
be the most ambitious edition yet of this
prestigious global conclave. From February
11-14, 2025, the event will bring together
an unprecedented gathering of over
70,000 energy professionals, including
6,000 delegates, 700 exhibitors, and 500
speakers from more than 120 countries,
making it significantly grander than its
previous edition in Goa.

I n an era where energy security and

A TEMPLATE FOR GLOBAL ENERGY
TRANSITION

India's approach to energy transition
offers valuable lessons for the global
community. Despite contributing only 4
per cent to global carbon emissions
while housing 17 per cent of the world's
population, India has demonstrated
remarkable progress in renewable
energy deployment. The country has
tripled its renewable power generation

capacity between 2016 and 2024, with
solar installations witnessing an
extraordinary eight-fold increase during
this period.

The success story of India's energy
sector lies in its balanced approach.
While rapidly expanding its renewable
energy capacity, the country has
maintained its focus on conventional
energy sources to fuel its growing
economy. This includes expanding
domestic crude oil and natural gas
exploration, achieving ambitious ethanol
blending targets, and

international policy, finance and strategic
partnerships to realise sustainable
growth and equitable progress for the
world's evolving energy systems.

® Energy resilience: Delivering long-
term energy security, affordability and
independence within fast-changing
global supply chains.

® Energy transition: Building green
economies, low carbon societies and
achieving far-reaching international
climate targets.

B Energy capacity: Scaling smart,
reliable and clean

deploying large-scale THE COUNTRY HAS electricity grids and
renewable power TRIPLED ITS RENEWABLE battery storage sufficiency
generatl_qn capacny at POWER GENERATION to accor_nmodate rapld
competitive costs. CAPACITY BETWEEN 2016 greon\:vat: cll n energy

THE POWER OF POLICY AND 2024, WITNESSING o oo digital frontier:
AND INNOVATION AN EXTRAORDINARY  (jilising Al and

The India Energy Week INCREASE digitalisation to transform

themes, woven throughout

the comprehensive 2025 Strategic
agenda, represent an intersection
between pragmatism, profitability and
progress for the world's energy
ecosystems. The four-day event will
feature in-depth ministerial sessions,
leadership dialogues, and technical
roundtables exploring crucial themes
such as:

® Energy collaboration: Facilitating

hydrocarbon operations
and optimise the full potential of
alternative energies and clean power
transmission.

= Energy innovation: Fostering the
climate technology and manufacturing
breakthroughs that will drive global
carbon neutrality and end energy
poverty.

= Energy leadership: Amplifying India’s
emerging status as an international

pacesetter on the pathway to
decarbonisation, as a role model for the
global South and as a future clean
energy superpower.

The previous edition of IEW in Goa
earlier this year showcased technological
innovations of the highest order, from
country exhibitions showcasing best in
class technologies to groundbreaking
solutions from individual entrepreneurs.
The 2025 edition promises to raise this
bar even higher at the expansive
Yashobhoomi facility in New Delhi.

INVESTMENT LANDSCAPE AND
OPPORTUNITIES

India's energy sector presents a
compelling investment narrative. At [EW
2024, Prime Minister Modi highlighted
that India's reforms have opened up
investment opportunities worth more
than USD 72 billion in the natural gas
sector alone, as the country aims to
increase natural gas' share in its energy
mix to 15 per cent by 2030 from the
current 6 per cent.

The country's commitment to
sustainable development is evidenced
by its ambitious targets: 500 GW of non-
fossil energy capacity by 2030, 50 per
cent renewable energy in its power mix,
and net-zero emissions by 2070. These
goals are supported by massive
infrastructure spending of Rs 11 trillion,
creating numerous opportunities for
international collaboration and
investment.

COMPREHENSIVE ENERGY STRATEGY
India's energy policies reflect a nuanced
understanding of its unique challenges.
The country has successfully implemented
programs like the Ujjwala Scheme, which
has provided clean cooking gas to over
100 million households. Its city gas
distribution networks have expanded to
cover potentially 98 per cent of the
population and nearly the entirety of the
geographical area, demonstrating India's
commitment to accessible and clean
energy.
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India Energy Week's success showcases
global recognition of sector’s innovation and
potential: Hardeep Singh Puri

In just two years, IEW has cemented its place as the must visit global energy conclave of the calendar year

Resp.Edit@timesofindia.com

energy transformation,

Petroleum and Natural Gas
Minister Hardeep Singh Puri
painted a vivid picture of India's
evolving energy ecosystem while
addressing the FIPI Oil & Gas
Awards 2023 Ceremony, offering
insights into the upcoming India
Energy Week (IEW) 2025.

"India Energy Week is in a
special category among global
energy conclaves because we
don't just bring together the main
stakeholders in the traditional
energy and new energy spaces
but also entities engaged in
developing technologies, and
startups,” Puri declared at the
awards event, highlighting the
event's unique positioning in the
global energy landscape.

Speaking about the next edition
of IEW, scheduled from February
11th to 14th, 2025 at
Yashobhoomi, Dwarka, New
Delhi, the minister said, "As good
as IEW 2024 was, IEW 2025 at
Yashobhoomi is shaping up to be
an even grander event with more
than 26,000 square meters of
exhibition space compared with
18,000 square meters at Goa,"
Puri explained.

The upcoming conclave
promises an impressive scale:
over 700 exhibitors, 105 sessions,
and an anticipated 70,000
delegates—a significant leap from
the 2024 edition’s 600 exhibitors
and 91 sessions. The event will
feature 10+ country pavilions,
underscoring India’s growing
significance in the global energy
dialogue.

"Treat IEW 2025 as more than
just a conference," he urged
participants, "but as a movement

I n a compelling narrative of

towards creating a greener,
smarter and more resilient energy
ecosystem."

Puri gave away the awards at
the ceremony, which celebrated
excellence across more than 20
categories including "Digitally
Advanced Company of the Year"
and "Best Startup in the Energy
Sector". Other dignitaries present
at the FIPI Oil & Gas Awards 2023
Ceremony included Suresh Gopi,
Minister of State for Petroleum
and Natural Gas & Tourism, Pankaj
Jain, Secretary, MOPNG, and
CMDs of various Qil/Gas PSUs.

Delving into the reforms driving
India's energy sector, Puri was
unequivocal about the
government's strategic approach.
"The Government of India has
undertaken landmark reforms in
the upstream, midstream, and
downstream sectors of the
hydrocarbon industry in India," he
stated, emphasising the goal of
creating a sustainable, affordable,
and secure energy future,

The minister recounted despite
skepticism in certain quarters
about the need for India to invest

INDIA'S ENERGY SECTOR IS
NOT JUST GROWING—IT IS
FUNDAMENTALLY
REIMAGINING ITS APPROACH,
WITH INNOVATION,
SUSTAINABILITY, AND
STRATEGIC THINKING AT
ITS CORE

heavily in the expensive prospects
related to exploration and
production of hydrocarbons at a
time when there was no dearth of
crude availability in the global
markets, the Petroleum and
Natural Gas Ministry pressed
ahead with reforms to attract
global interest. Puri asserted that
the government has always been
dear about developing its
resources to reduce dependence
on other countries for crucial
energy supply.

To address this challenge, the
ministry conducted extensive road
shows in global energy hubs like
London and Houston, gathering
feedback from potential partners.
These efforts resulted in
transformative policy changes,

including a shift from production
sharing to revenue sharing
mechanisms and granting first
right of refusal to companies
making hydrocarbon discoveries.

These reforms, which include
the diversification of crude
supplies, gas pricing reforms, and
the opening up of No-Go areas,
Puri said, aim to create a
sustainable, affordable, and
secure energy future for India. The
Minister further highlighted
amendments to the Qilfields
Regulation and Development
(ORD) Act to further strengthen
the regulatory regime in the
petroleum sector, and efforts to
expand refinery capacities and
increase ethanol blending in
petral.

The results of these strategic
interventions are impressive. Puri
highlighted key achievements that
demonstrate India's energy sector
transformation:

W Fuel prices have been reduced
over a three-year period, a feat
unmatched globally.

¥ LPG cylinder prices remain
among the lowest worldwide,

with costs as low as Rs 6/day for
connections under PM Ujjwala
Yojana.

® Refinery capacity has expanded
from 215 MMTPA in 2014 to
256.8 MMTPA in 2024, with a
target of 310 MMTPA by 2028.

B Exploration acreage has been
expanded by 1 million square
kilometers by freeing previously
No-Go zones.

Ethanol blending presents
another remarkable success story.
"We've increased ethanol
blending in petrol from 1.53 per
cent in 2014 to 16 per centin
2024, with the goal of reaching
20% next year—five years ahead
of our original 2030 target," Puri
said. This achievement positions
India as the second-largest
economly in biofuel percentage
blending, just behind Brazil.

The expansion of City Gas
Distribution (CGD) further
illustrates the sector's rapid
growth, with coverage expected
to reach 100 per cent in 2024,
compared to a mere 5.5 per cent
in2014.

Puri's message was clear and
passionate: India's energy sector
is not just growing—it is
fundamentally reimagining its
approach, with innovation,
sustainability, and strategic
thinking at its core.

As the FIPI Awards conclude
and anticipation builds for the
2025 India Energy Week, one
thing is certain: India is not merely
a participant in the global energy
transition—it is emerging as a
definitive leader, charting a course
that balances economic growth,
technological innovation, and
environmental sustainability.

To know more and plan your

participation, visit:
www.indiaenergyweek.com
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OILFIELDS BILLTO
DELINK PETROLEUM
AND MINING OPs
GETS RS APPROVAL

HT Correspondent

letters@hindustantimes.com

NEW DELHI: The Oilfields (Regu-
lation and Development)
Amendment Bill, 2024, was
passed in Rajya Sabha by voice
vote on Tuesday following a
two-and-a-half hour discussion.

The bill, introduced in the
upper house on August 5 sought
to amend the 1948 Act to delink
petroleum operations from
mining operations to attract
investments in the sector.

It also amends the definition
of mineral oils, decriminalises
offences, allows for sharing of
infrastructure, and empowers
the central government to make
rules about alternative adjudi-
cation mechanism when it
comes to disputes related to
petroleum leases.

“When I had the privilege of
joining this ministry three years
ago, our daily consumption of
crude in terms of millions of
barrels was 5 million barrels a
day. In the three years, it has
~ gone up to 5.4 mil-
& lion barrels a
day,” minister of
petroleum and

¥ natural gas Hard-
% eep Singh Puri said
during the discus-

sion in the
Rajya Sabha.
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OPECH likely
to prolong oil
cuts until end
of 1st quarter

LONDON/MOSCOW:
OPECH+ is likely at its meet-
ing on Thursday to extend
its latest round of oil output
cuts until the first quarter
end, four OPEC+ sources
told Reuters, to provide
additional support for the
oil market.

OPEC+, which pumps
about half the world’s oil,
has been gradually aim-
ing to unwind output cuts
through 2025. However, a
slowdown in global demand
and rising output outside the
group pose hurdles to that
plan and have weighed on
prices. “It is likely that this
reduction will be extended
for the first quarter;” one of
the sources said.

OPEC+, which groups
the Organization of the
Petroleum Exporting Coun-
tries and allies such as Rus-
sia, meets on Thursday to
decide its output strategy.

Despite the group's sup-
ply cuts, global oil bench-
mark Brent crude has mostly
stayed in a $70 to $80 per
barrel range this year and
on Monday was trading
around $72 abarrel, having
hit a 2024 low below $69 in
September.

OPEC+ members are
holding back 5.86 million
barrels per day of output, or
about 5.7 per cent of global
demand, in a series of steps
agreed since 2022 to support
the market.

An output hike of
180,000 bpd - a fraction
of the total - was due to
come in January from the
eight members involved in
QOPEC+s most recent cuts of
2.2 million bpd.

The hike has been
delayed from October due
to falling prices. AGENCIES
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Petroleum product exports slip 12% in Nov

ARUNIMA BHARADWAJ
Mew Delhi, December 3

INDIA'S EXPORTS OF petroleum
proeducts in November declined by
129 year-on-year to 1.29 million
barrels per day, driven by a signifi-
cant fall in the supply to Europe,
according to data provided by
energycargo tracking firm Vortexa.
The decline was 3% compared to
the previous month,

India had exported 1.3 3 million
barrels per day (mbpd) of petroleum
products in October this year and
1.47 mbpd in November last year,

Asia remained the top destina-
tion for India’s exports with a
month-on-month increase of 28%,
while supplies to Europe declined by
6100 to 87,764 barrels per day, the
lowest in twoyears,as the diesel arbi-
trage between the Eastand the West
narrowed,according toVortexa,

India exported 510,572 barrels
per day of petroleum products to
Asia last month, up from 399,318
barrels per day in October.

“The top destinations for India's
productexportsare the UAE, Singa-
pore, US, South Korea and Aus-

— — — -

SUPPLY TO EUROPE TANKS
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tralia,"said Xavier Tang, market ana-
lystat Vortexa.

India primarily supplies petro-
leum products to countries in
Europe and Asia. The country has
emerged as a major fuel supplier to
Europe inthe past few monthsafter
European countries started boy-
cotting Russian supplies post its
invasion of Ukraine.

Exports to West Asia registered

only a marginal increase of 206 in
Novemberat 213,471 barrels perday
eompared tothe previous month.
Thecountry's exportsof crude oil
products, which recovered in Sep-
tember, have once again started to
follow adeclining trend . Even though
analysts fear a supply glut in the oil
market 2025 onwards, rising uncer-
tain geopolitical tensions and weak
demandoutlook from theworld'stop

—

consumers pose threats tothe coun-
try’s exports going forward.

Union minister for petroleum
and natural gas Hardeep Singh Puri
has saidon multiple occasions that
there is no shortage of oil in the
market but if there are geopolitical
tensions, it may lead to an increase
in the cost of freight for shippers.

The country exports a variety of
goods via the Red Sea including

fimnanaialavi;m Ananeds.

—

petroleum products. However, the
traffic diversion from the Red Sea
and around the Capeof Good Hope
owingtogeopolitical tensions inthe
region has added 10 days to Asia-
Europe journeys and led to an
increase in fuel costs, the govern-
ment had said earlier.

Meanwhile, the domestic con-
sumptionof petroleum productsin
April-October increased to 137.6
million tonne from 133.7 million
tonne in the same period in FY24,
according to data from the govern-
ment's petroleum planning and
analysis cell. The growth is largely
driven by growth in demand for
diesel,aviation turbine fuel,and lig-
uefied petroleum gas. The country
produced 162.9 million tonne of
petroleum products in April-Octo-
ber,up from 158.4 milliontonnein
the same periodofFY24.

The country’s demand for petro-
leum products is likely to grow to
239 million tonnein FY25, accord -
ing to estimates by the petroleum
planning and analysis cell. The
country's consumption of petro-
leum products stood at 233 million
tonne inFY24,
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Rajya Sabha clears Bill to boost
investment in oil, gas exploration

The Oilfields (Regulation and Development) Amendment Bill, 2024,
introduced in Rajya Sabha in August this year, was passed by voice vote

OUR CORRESPONDENT

NEW DELHI: The Rajya Sabha
on Tuesday passed a Bill that
seeks to amend existing law gov-
erning exploration and produc-
tion of oil and gas, and delink
petroleum operations from
mining operations to boost
investment in the sector.

The Oilfields (Regulation
and Development) Amend-
ment Bill, 2024, introduced in
the Rajya Sabha in August this
vear, was passed by a voice vote.

Replying to the debate on
the Bill, Oil Minister Hardeep
Singh Puri said that the oil and
gas sector involves high invest-
mentand long gestation period.

“We need oil and gas sec-
tor for 20 more years. We need
to bring this legislation here to
provide a win-win confidence
not only to our own operators
but also to foreign investors so
that they can come and do busi-
ness here with a view to benefit
everyone,” Puri said.

He said policy stability, dis-
pute resolution and sharing of
infrastructure, especially for
small players are new provi-
sions in the Bill. The Bill aims
to decriminalise some of the
provisions of the original 1948,
the Qilfields (Regulation and
Development) Act, by introduc-
ing “penalties, adjudication by

Qil Minister Hardeep Singh

Puri said

policy stability, dispute resolution and
sharing of infrastructure, especially for
small players are new provisions in the bill

Highlights

» Puri said that oil and
gas sector involves
high investment & long
gestation period

» ‘We need oil & gas
sector for 20 more
years. We need to
bring this legislation
to provide a win-win
confidence not only to
our own operators but
also to foreign investors’

» Between 2006-2016

‘virtually nothing was

done on exploration’
front, the implications
of which are felt
currently with domestic
production falling

an adjudicating authority and
appeal as against the order of
adjudicating authority”

The Bill proposes to intro-
duce ‘petroleum lease’ and
expands the definition of min-
eral oils to include crude oil,
natural gas, petroleum, conden-
sate, coal bed methane, oil shale,
shale gas, shale oil, tight gas,
tight oil and gas hydrate. This
is with a view to raising domes-
tic output and cutting reliance

on imports. Several opposition
members demanded that the
Bill be sent to a standing com-
mittee for further scrutiny.
Opposition member N
R Elango (DMK) demanded
that the Bill must be referred
to a select committee saying
the “mining word is being been
replaced only to take away the
rights of the states”. “I want to
assure all members that this
is not about handing over to

the corporate sector, this is
notabout taking the powers of
the states away. The petroleum
mining leasing will still have
to be granted by state govern-
ments, no matter what changes
have been brought about,” Puri
asserted. “The government has
nothing to hide on this and this
Bill is a win-win for the states,”
he asserted. Puri said as India
grows economically on the way
to become a developed nation

by 2047, its energy requirements
are increasing and there is a
need to enhance the domes-
tic production of oil and gas
to meet the rising demand and
secure its energy supply.

“We currently produce
about 30 million metric tonnes
(mmt) of crude oil and 36.5 Bil-
lion cubic metres of natural gas
annually. As against this pro-
duction we consume 235 mmt
of petroleum products and 68
Billion cubic metres of natural
gas. There s clearly a very large
gap between what we produce
and what we consume,” he said.

Purilamented that between
2006 and 2016 “virtually noth-
ing was done on the explora-
tion” front, the implications of
which are felt currently with
domestic production falling,

The minister said all the
provisions in the Bill intend
“to substantially improve the
ease of doing business and
make India an attractive des-
tination for enhanced produc-
tion of oil and gas to monetise
our vast reserves.” “We want to
ensure that investors will have
more confidence to come here
unlike the dull period between
2006 and 2014. There will be
one lease, one licence. If there
is dispute then for dispute man-
agement there will be predict-
ability and stability”
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Rajya Sabha passes
bill to boost oil and
gas E&P business

Ritura) Baruah

Eurai.bamah@ﬁlivem int.com
NEW DELHI

he RajyaSabhaon Tues-
T day passed a landmark

bill with sweeping meas-
ures aimed at making it easier
to do business in the oil and
gas exploration and produc-
tion (E&P) sector and attract
greater investments.

The Oilfields (Regulation
and Development) Amend-
mentBill, 2024, also proposed
todelink petroleum operations
from mining operations, which
is expected to bring in more
investments into the sector.

The bill was passed by a
voice vote.

In a debate on the bill,
petroleum and natural gas
minister Hardeep Singh Puri
said: “We need oil and gassec-
tor (for) 20 more years. We
need to bring this legislation
here to provide a win-win con-
fidence not only to our own
operators but also to foreign
investors so that they can
come and do business here
with view to benefit every-
one.”

Describing the amend-
mentsas “landmark™ ina post
onsocial media platform X, the
minister said they will
strengthen and propelIndia’s
energy sector.

According to the govern-
ment, asthe globalenergy sce-
nario and the hydrocarbons
landscape has dramatically
changed, there is a need to
amend the Act to reflect cur-

Y % =

Petroleum and natural gas
minister Hardeep Singh Puri. en

rent realities, national priori-
ties, promote ease of doing
business, decriminalize provi-
sions and align India’ E&P
framework with global prac-
tices.

“Since petroleum (crude oil/
natural gas) is found in the
pore spaces of subsurface
rocksandis extracted by drill-
ing delinking of terms like
‘mine’‘quarried’ or ‘excavated’
as referred to in the current
Actwill remove ambiguity and
introduce Ease of Doing Busi-
ness into the sector which is
more technologically driven,”
Puri said ina series of tweets.

The original Act from 1948
defined petroleum and natural
gas as mineral oils. This bill
expands the definition to
include coal bed methane, oil
shale,shale gas, shale oil, tight
gas, tight oil and gas hydrate,
but does not include coal, lig-
nite and helium occurring in
the petroleum process.

For an extended version of
this story, go tolivemint.com.
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RS clears Bill to ease oil exploration

Amendments aimed at delinking petroleum operations from mining

SUBHAYAN CHAKRABORTY

New Delhi, 3 December

The Rajya Sabha on Tuesday passed
a Bill that aims to delink petroleum
operations from mining, clarify the
grant and extension of petroleum
leases and create a new dispute
resolution mechanism for the
exploration and production sector.
Passed by a voice vote in the
Upper House, the Oilfields
(Regulation and Development)
Amendment Bill, 2024, would replace
laws dating from 1948, which were
last amended in 1969, and bring in
the concept of “petroleum lease’, tobe
legally separate from a mining lease.

To be implemented, the Bill needs to
be passed in the Lok Sabha.
Replying to the debate on the Bill,
Oil Minister Hardeep Singh Puri said
the oil and gas sector involves high
investment and a long gestation peti-
od. “We need the sector for 20 more
years. We need to bring this legislation
here to provide a win-win confidence
not only to our own operators but also
to foreign investors so that they can
come and do business here with a
view to benefit everyone,” Puri said.
In a post on X, Prime Minister
Narendra Modi said: "This is an
important legislation which will
boost energy security and also con-
tribute to a prosperous India.”

Since both crude oil and natural
gasis found in the pore spaces of sub-
surface rocks and is extracted by
drilling, the delinking of terms like
‘mine’ ‘quarried’ or ‘excavated’ as
referred to in the current Act would
remove ambiguity and introduce ease
of doing business into the sector
which is more technologically driven,
Puri stressed.

More ease in exploration would be
made possible by incorporatinga larg-
er set of hydrocarbons in the new Bill.
Case in point, it introduces the term
‘Mineral Oils’ in place of ‘oils’, and
brings a wide range of mineral oils,
including shale oil, gas hydrates and
coal bed methane under its ambit.
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RS passes Bill to boost
exploration of oil, gas

NEW DELHI, DECEMBER 3
The Rajya Sabha on Tuesday
passed the Oilfields (Regula-
tion and Development)
Amendment Bill, 2024, a law
which aims to reform the
framework governing oil and
gas exploration and produc
tion. The Bill delinks petrole-
operations toboost investment
in the sector. The Bill was
passed by a voice vote.

PM Narendra Modi lauded
the development statingon X,
“This is an important legisla-
tion which will boost energy
security and also contribute to
a prosperous India.”

Union Minister for Petroleum
and Natural Gas, Hardeep
Singh Pun said, “We need oil
and gas sector for 20 more years.
We needto bring this legislation
here to provide a winwin confi-
dence not only to our own oper-
ators but also to foreign
investors so that they can come
and do business here with a
viewto benefiteveryone.”

He highlighted the Bill's pro-

BANKING LAWS
AMENDMENT BILL

The Lok Sabha on Tuesday
passed the Banking Laws
(Amendment) Bill, 2024,
which, among other things,
allows bank account hold-
ers to have up to four nomi
nees in their accounts.
Another proposed change
relates to redefining ‘sub-
stantial interest’ for direc-
torships, which could
increase to T2 crore
instead of the current limit
of T 5 lakh, which was fixed
almost six decades ago.

vision for policy stability, dis-
pute resolution mechanisms
and infrastructure, especially
sharing to suppart the smaller
playersinthe industry. The Bill
aims to decriminalise some of
the provisions of the original
Oilfidds(Reguhtionand Devel-
opment) Act, 1948 by introduc-
ing penalties, adjudication by
an adjudicating authority and
appeal against the order of adju-
dicating authority.— TNS
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RS passes bill to boost oil &
gas exploration investments

AGE CORRESPONDENT
NEW DELHI, DEC. 3

The Rajya Sabha on Tues-
day passed the Oilfields
(Regulation and Develo
ment) Amendment Bill,
2024 by a voice vote. The
bill seeks to amend exist-
ing laws governing the
exploration and produc-
tion of oil and gas and
delink petroleum opera-
tions from mining opera-
tions to boost investment
in the sector

The government move is
aimed at strengthening
the oil sector in the nation.

Replying to the debate on
the bill, o©il minister
Hardeep Singh Puri said
that the oil and gas sector
involves high investment
and a long gestation period.

“We need the oll and gas

sector for 20
more vears.
We need to
bring this
legislation
to provide a
win-win con-
fidence not _ Hardeep
only to our Singh Puri
operators but also to for-
eign investors so that they
can come and do business
here with a view to benefit
everyone," Mr Puri sald.

He said policy stability,
dispute resolution and
sharing of
infrastructure, especially
for small players are new
provigions in the bill.

The bill, which was
introduced in the Upper
House in August this year,
aims to decriminalise
some of the provisions of
the original 1948, Oilfields

{Regulation and Develop-
ment) Act, by introducing
“penalties, adjudication
by an  adjudicating
authority and appeal as
against the order of adju-
dicating authority”.

The bill proposes to
introduce a “petroleum
lease” and expands the
definition of mineral oils
to include crude oil, natu-
ral gas, petroleum, con-
densate, coal bed
methane, oil shale, shale
gas, shale oil, tight gas,
and tight oil and gas
hvdrate. This is with a
view to raising domestic
output and  cutting
reliance on imports.

Several Opposition
members demanded that
the bill be sent to a stand-
ing committee for further
scrutiny
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RS passes bill
to promote ease
of doing biz in
oil, gas sectors

New Delhi: Oilfields (Regula-
tion and Development) Amend-
ment Bill, which seeks to create
an enabling environment for
investors by promoting “ease
of doing business” and delinks
petroleum operations from
mining, was passed by a voice
vote in RS Tuesday.

In a post on X, PM Modi
said, “This is an important
legislation which will boost
energy security and also con-
tribute toaprosperousIndia.”

Petroleum minister Har-
deep Singh Puri earlier said
energy was “lifeline” for
growth of any economy, and
oil and natural gas sector re-
quire “heavy investments”
and along gestation period.

Policy stability, a fair dis-
pute resolution mechanism
and sharing of infrastructure,
especially for small players, are
among provisions of the Bill. It
aims to decriminalise some
provisions of the original Qil-
fields (Regulation and Develop-
ment) Act, by introducing “pe-
nalties, adjudication by an ad-
judicating authority and ap-
peal as against the order of
adjudicating authority”. T
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RS passes Bill
to streamline
exploration of
oil, gas through
voice vote

NIKHIL GHANEKAR
NEW DELHI, DECEMBER 3

THE RAJYA Sabha on Tuesday
passed through voice vote the
Dilfields (Regulation and
Development )Amendment Bill,
2024, to streamline oil and gas
exploration businessinindiaand
delinked petroleum operations
from mining operations. It
broadens the scope of mineral
oils expanding it to include nat-
urally occurring hydrocarbon,
coal bed methane and shale
gasjoil

UnionMinsster for Petioleum
and Natural Gas, Hardeep Puri,
moved the motion for the Bill
and it was debated for nearly
three hours before its passage.
Puri said that the oil and gas sec-
tor needs streamlining for ease
of doing business, and to attract
more investments to meet
India'senergy requirements. He
pointed out that there was a
large zap between the produc-
tion of oil and natural gas do-
mestically and what was con-
surned.

“We carried out large-scale
stakeholder consultations. Not
only the five oil majors, and al-
most invariably all of them, in-
cluding other stakeholders told
us that our legal framework re-
quired tweaking, but major
changes. This Billseeks toelinu-
nate punishmentsintheformof
imprisonment and enhances
penalties for compliance and ex-
peditious mechanism for levy-
ing penalties and handling ap-
peals,” Puri said.

Opposition parties, including
Congress, Dravida Munnetra
Kazhagam, Aam Aadmi Party,
Trinamool Congress,
Communist Party of India ques-
tioned the motive of the Bill and
sought that it shouldbesent toa
standing committee for scrutiny.

Shakisinh Gohil of the
Congress said that the govern-
mentshould not change arbitra-
tion provisions as they coulddis-
courage global oil and gas
companies due to government
control in disputes. DMICs N R
Elango alleged that the delink-
ing of mining and petroleum
was done to strip states of their
rights in the sector.

STheIndiank &
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RS passes 0|If|elds Bill to hoost investments

New Delhi, Dec. 3: The
Rajya Sabha on Tuesday
passed a bill that seeks to
amend existing law gov-
erning exploration and
production of oil and gas,
and delink petroleum
operations from mining
operations to boost invest-
ment in the sector.

The Oilfields
{Regulation and
Development)
Amendment Bill, 2024,
introduced in the Rajya
Sabha in August this year,
was passed by a voice
vote. Replying to the
debate on the RBill, Oil
Minister Hardeep Singh
Puri said that the oil and
gas sector involves high
investment and long ges-
tation period.

“We need oil and gas sec-
tor 20 more years. We need

to bring this legislation
here to provide a win-win
confidence not only to our
own operators but also to
foreign investors so that
they can come and do
business here with view to

benefit everyvone,” Puri
said. He said policy stabil-
ity, dispute resolution and
sharing of infrastructure,
especially for small play-
ers are new provisions in
the Bill.

He also explained the
point of helium raised by
members, saying that
mineral oils are naturally
uccurrin% hydrocarbons
and thus helium is not
a hydrocarbon. Several
opposition members also
suggested that the Bill be
sent to a standing commit-
tee for further scrutiny

Puri further said: “We
want to ensure that
investors will have more
confidence to come here
unlike the dull period
between 2006 and 2014,
There will be one lease,
one licence. If there is dis-
pute then for dispute man-
agement there will be pre-
dictability and stability"
The bill aims to ensure
policy stability for oil pro-
ducers and allow interna-
tional arbitration. — PTT

4.12.2024
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‘Start-ups, industry must drive
down hydrogen station costs’

VIABLE SOURCE. Gadkari urges municipal corporations to produce hydrogen from organic waste

—
KR Srivats
MNew Delhi

Start-ups and domestic in-
dustry must work to bring
down the cost of hydrogen
filling  stations,  Nitin
Gadkari, Union Road Trans-
port and Highways Minister,
has suggested.

Addressing the ‘IVCA
GreenReturns Summit 2024’
in the capital, Gadkari asser-
ted that green hydrogen is a
priority for the government
and advised municipal cor-
porations across the country
to look at converting segreg-
ated waste (municipal or-
ganic waste) into hydrogen
so as to make it cheaper.

GREEN REVOLUTION

Gadkari expressed confid-
ence that India, in the com-
ing days, would be able to
compete with the Chinese on
the back of green hydrogen

LIMITLESS POTENTIAL. Nitin Gadkari, Union Road Transport and Highways Minister, chatting

with Jayant Sinha, Chairman of IVCA GreenReturns Summit 2024

revolution and affordability.
He urged EV makers to ramp
up their output, noting that
huge demand continued to
exist for “good quality”
goods and vehicles in the In-
dian market. “There are lot
of technologies in the market
and if the quality is good,

then sky is the Ilimit,”
Gadkari said during a chat
with Jayant Sinha, Chairman
of IVCA GreenReturns Sum-
mit 2024.

SECTOR GROWTH
Gadkari said there is lot of
potential for the Indian auto-

mobile sector both within
the country and abroad.
“When I became the Minis-
ter, India was ranked the sev-
enth largest (automobile
market). Then our rank im-
proved to 4th in between. We
have surpassed Japan to be-
come third largest,” he said.
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Upper House Passes Bill
to Amend Oilfields Act

To offer policy stability,
global arbitration and
extended lease periods

Our Bureau

New Delhi: The Rajya Sabha
on Tuesday passed a bill that
seeks to offer policy stability,
international arbitration and
extended lease periods to oil
and gas explorers in the count-
ry, said petroleum and natural
gas minister Hardeep Puri.

The bill seeking to amend the
Qilfields (Regulation and De-
velopment) Act, 1948 was in-
troduced in the Rajya Sabha
during the previous session. It
will have to be passed by the
Lok Sabha now.

“The proposal seeks to assu-
re the investor that the terms
of the lease shall remain stab-
lefortheentiredurationof the

lease and will not be altered to
its disadvantage,” Puri wrote
inasocial media post.

Indian and foreign explorers
have long demanded policy sta-
bility, which can help protect
their economic returns from a
project. The amendments will
permit the government to

frame contracts that can shield
explorers from future govern-
ment actions such as the impo-
sition of windfall tax.

“Amendments propose alter-
nate dispute resolution me-
chanisms for efficacious dis-
pute resolution methods to In-
vestors' needs and expecta-
tions,” Purisaid.

Foreign oil firms such as Ex-
xonMobil have been demanding
aprovision forarbitration outsi-
de India for dispute resolution.
The absence of policy uncerta-
inty and neutral arbitration has
kept some foreign investors
away from India’sexplorationli-
censing rounds.

The amendment will also
enablethe government “toma-
ke rules to enable sharing of
production and processing fa-
cilities and other infrastruc-
ture by two or more lessees”,
Purisaid.

This will help operators,
especially smaller ones, to ke-
epthe cost of operationslow.
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