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Clean energy generation dipsin
FY24 amid rising power demand

|
Sindhu Hariharan
Chennai

Evenas India’s power demand
climbs to new highs, the share
of clean power in total power
generated took a hit in FY24
due to under-performance of
hydro power sources.

DATA FOCUS.

After rising for at least eight
years, the share of renewable
energy in overall electricity
generated fell to 20.7 per cent
in FY24 from 22.5 per cent in
FY23, as per Sustainable De-
velopment Goals National In-
dicator Framework released
byMoSPIlastweek. Theglobal
average of clean energy gener-
ationisat around 39 per cent.

Total electricity generated
from RE (including hydro)
stood at 359.9 billion units
(BU) in FY24 compared with
365.7 BU in FY23. While
power generated from solar,
wind and other clean sources
grew, generation of power
from small and large hydro
power plants declined. Hydro
power makes uparound 10 per
cent of the total renewable
power source.

POOR MONSOONS
Vikram V, Vice President and
Co-Group Head- Corporate
Ratings, ICRA, attributed the
fall in share of clean power to
lower water availability due to
poor monsoons and impact of
floods on certain hydro pro-
jects in northern and north-
eastern parts of the country.
“We expect the share of re-
newable energy, including
large hydro to remain at about
22-23percentinFY25and fur-
ther increase to about 37-38
per cent by FY30, supported
by the large scale up expected
in solar and wind power capa-
cityin the country,”he said.
India has set a target to
achieve 50 per cent cumulative
electric power from renew-
ables by 2030 and to achieve
net-zero carbon emissions by
2070. For FY25, analysts ex-
pect hydro projects to record
flat performance in their con-
tribution to total power gener-
ation owing to climate vagar-

Not so green
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iesandlarge hydroprojectsyet
togain ground.

State-wise analysis of share
of RE in total power genera-
tion shows that most States re-
corded a decline in share. In
case of small hydro projects
(up to 25 MW), Karnatakaand
Himachal Pradesh recorded
the steepest fall. In case of
large hydro, Telangana and
Karnataka projects under per-
formedinFY24.

Ulka Kelkar, Executive Dir-
ector, Climate, WRI India, said
that a major barrier to clean
power generation across
sources is high cost of battery
storage. Both in case of solar
and wind, storage systems and
grid modernisation need to
improve, she added. Global

Electricity Review 2024 by en-
ergy think tank Ember also
showed that hydro deficit was
akey factor behind increase in
fossil generation at a global
level in 2023, “95 per cent of
the coal generation rise oc-
curred in four countries that
were severely affected by
droughts, while also having
above-average demand
growth, in part boosted by
heatwaves and greater cooling
requirements,” the report
noted. In China and India,
lower hydro accounted for 18
per cent and 26 per cent of the
rise in coal, respectively, it ad-
ded.

Withinputs from JameelaSuha, intern
with businessline
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Concession for women entrepreneurs, MSMEs In petroleum & explosives ventures: The Central government has announced an 80% concession for women entrepreneurs and 50% for MSMEs in
fees for licences granted by the Petroleum and Explosives Safety Organisation (PESO). Announcing the decision, Union Minister of Commerce and Industry Piyush Goyal said the directions are
given to PESO to formulate guidelines in consultation with the Central Pollution Control Board (CPCB) and the Ministry of Petroleum and Natural Gas (MoPNG) for creating a template of safety
measures allowing retail outlets of petrol pumps to function in cases where there is habitation within 30-50 metres. He said the QR code for cylinders is incorporated in the draft Gas Cylinders
Rules (GCR) and final notification will be out soon.The minister directed the formation of a committee to study if a licence for explosives, transport, and manufacturing can be given for ten
years; a committee will examine the issue regarding increasing the validity of licence to 10 years as all licences except for explosives are given for ten years. To further streamline processes, he
called for efforts to be made to involve Third Party Inspection Agencies (TPIAs) in more areas. He said online permission modules would be developed by PESO for a few areas that are yet offline.
The minister directed that the process for filling up vacancies in PESO must be expedited.



‘Divesting 49%
CPSE stakes
can yield

1.5 1akh cr’

The Hindu Bureau
NEW DELHI

At current market capitali-
sation, the Centre can raise
1.5 lakh crore from disin-
vestment of Central public
sector enterprises (CPSEs)
while retaining a majority
stake in them, Care Edge
Ratings said in a report.

However, the rating
agency doesn’t expect a
hard push on disinvest-
ment as there is no urgen-
cy to do so as the fiscal sit-
uation is comfortable with
strong non-tax receipts
such as dividends from the
RBI and CPSEs.

“We believe the govern-
ment will stick to the 2024-
25 [Interim Budget] target
of miscellaneous capital re-
ceipts, which includes div-
estment, of T500 billion,” it
said, adding Shipping Cor-
poration of India’s divest-
ment ‘looks likely” in FY25.

CARE Edge economists
calculated the divestment
potential by analysing the
data of 59 major listed
CPSEs and 15 public sector
banks and insurance firms
where the government
holds more than 51% stake.

The estimate is a little
more than twice the total
divestment of ¥5.2 lakh
crore made since 2014.

“Of this, CPSEs could
contribute about I5 lakh
crore, while PSBs and insu-
rance firms adding %6.5
lakh crore,” Care Edge
said, identifying Indian
Railway Finance Corpora-
tion, Hindustan Aeronaut-
ics, Coal India and ONGC
as the top companies in
terms of “divestment po-
tential mathematically.”

HINDU, Delhi, 5.7.2024
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Govt announces guidelines for
National Green Hydrogen Mission

Our Bureau

New Delhi
The Ministry of New & Renew-
able Energy (MNRE) on

Thursday said that it has de-
veloped guidelines for funding
of testing facilities, infrastruc-
ture and institutional support
for the development of stand-
ards and regulatory frame-
works under the National
Green Hydrogen Mission.
The scheme will support
identification of gapsin the ex-
isting testing facilities for
components,  technologies
and processes in the value
chain of green hydrogen and
its derivatives. The scheme
will support creation of new
testing facilities and upgrada-
tion of existing testing facilit-

ies to ensure safe and secure
operations, the ministry
added.

The scheme will be imple-
mented with a total budgetary
outlay of ¥200 crore till FY26.
The National Institute of Solar
Energy (NISE) will be the
Scheme Implementation
Agency.

The scheme encompasses
developing robust quality and
performance testing facilities
to ensure quality, sustainabil-
ity and safety in GH2 produc-
tion and trade. The govern-
ment aims to ensure the safe
and secure operation of equip-
ment and instruments used in
the green hydrogen value
chain.

TRANPARENT PROCESS
The NISE will issue the Call

for Proposals tosetup the test-
ing infrastructure under the
scheme through a transparent
process. The MNRE will issue
administrative sanctions for
the projects under the scheme
based on the recommenda-
tions of the Project Appraisal
Committee.

The scheme aims to lever-
age existing testing resources
and infrastructure with differ-
ent agencies. It will fund cap-
ital expenditure required for
establishing new testing infra-
structure and upgrading exist-
ing facilities.

Financial support for the es-
tablishment of testing infra-
structure will be evaluated and
granted on a case-to-case
basis, taking into considera-
tion the specific requirements
and merits.
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GREEN H: MISSION

Norms Issued for
Funding of Testing
Facilities, Infra

New Delhi: The ministry of new
and renewable energy has issued
guidelines for funding of testing
facilities, infrastructure, and in-
stitutional support for develop-
ment of standards and regulatory
framework under the National
Green Hydrogen Mission.

Thenorms will support identifica-
tion of the gaps in the existing test-
ing facilities for components, tech-
nologies, and processes in the value
chain of green hydrogen and its de-
rivatives. It will also support cre-
ation of new testing facilities and
upgradation of existing testing fa-
cilities to ensure safe and secure op-
erations. The scheme for the mea-
sures will be implemented with a to-
tal budgetary outlay of 200 crore
till the financial year 2025-26, which
is a part of the 719,744 crore under
the mission. The National Institute
of Solar Energy will be the imple-
mentation agency for the scheme.
—Our Bureau
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AMID SURGE INELECTRICITY DEMAND DUETO THE SEVERE HEATWAVE

India’s LNG imports at 44-month high in
June as gas-based power output jumps

SUKALPSHARMA
MWEW DELHI, JULY 4

INDIA'S LIQUEFIED natural gas
(LNG) imports touched a near
four-year high in June as gas-
based power plants operated at
notablyhigherrun rates than their
usually subdued capacity utilisa-
tion levels amid a surge in electric-
ity demand due to the severe
heatwave, Reasonable pricesand
ample availability of LNG, or su-
per-chilled gas, in the interna-
tional spot market and the gov-
emment's thrust onraising power
productionto meet high summer
demand evidently led to higher-
than-usual electricity generation
by gas-based units, thereby push-
ing LNG purchases higher.
Provisional LNG vessel track-
ing data from commodity market
analytics firm Kpler shows that
India imported 2.60 million
tonnes {mt) of ING in June, the
highest in as many as 44 months.
As per data from the Central
Electricity Authority (CEA), power
generation from gas-based units
in June was 4.60 billion units (1
unitis 1 kilowatt hour), nearly 52
percent higher than 303 hillion
units inthe comesponding month

$The IndianEXPRESS

LNG PURCHASES

India’s LNG importsin June
(mntn)

(bn units)

CHANGE YOY (%)

Gas-based powergeneration

4.60

Sources: Kpier, Central Electricity Authority

oflast year. In June 2023, INGvol-
umes defivered to India stood at
1L77mt.

For the April-June quarter
(Q1 )—the peak summer quarter
in most parts of India—power
generation by gas-based plants

jumped 62.5 per cent year-on-

year to 13.49 billion units. The
overall plant load factor{ PLF }—ca-
pacity utilisationof power gener-
ation units—{or gas-based plants
n Q1 this year was almost 25 per
cent, up from 15.3 per cent inthe
year-ago quarter. PLF for gas-
based power plants in June this
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yearwas 25.8 per cent, upfrom 17
percentinjune2023.

To be sure, gas-based power
plants use domestic natural gas as
well as imported LNG as feed-
stock. The CEA's provisional data
forJune did notmention the total
natusal gas volumes consumedby
the power sector as well as the
split between domestic natural
gas and LNG. In June of last year,
over 53 per cent of natural gas
consumed by gas-based power
plants was imported LNG. InApril
2024—the last month for which
detailed fuel onsumption data for

gas-based units is available—im-
ported LNG accounted for neardy
56 percent of the total natural gas
consumed by power plants,

As domestic natural gas pro-
ductionisable to meet just aound
half of India's total gas consump-
tion, the cheaper local gas is allo-
cated as perapriority list inwhich
city gasdistribution and fertiliser
sectors have ahigher prionty than
the power sector, As imported
LNG is usually costlier thando-
mestic gas, gas-based power
plants havebeenoperating atvery
low capacity use levels mainly due
tounfavourable economics,

Inanticipationof a severesunm-
met, the Power Ministry had in-
voked the Section 11 of the
Electricity Act, 2003, on April 12,
issuing a set of instructions to the
power genefation companies to
ensure that eectricity demand is
met. As part of the instructions,
idling gas-based power plants
were asked to operate from May
till the end of June. At almost 25 gi-
gawatts, India's gas-based power
generation capaaty accounts for
5.6percentof the country's over-
all installed generation capacity, as
per Power Ministrydata.

In May, S&P Global
Commuodity Insights had said that

5.7.2024

withsubdued prices of LNG inthe
spotmarketandgrowing demand
for the fuel in India, there was a
ramp-up in India's spot LNG pur-
chases, withdeliveries for anum-
berof cargoes scheduled in June.

“india has already set several
all-time highs this year whenit
comes to power generation as
coal-based energy alone cannot
meet thecountry's rising needs. It
is a combination of more coal,
moregas, morerenewables, any-
thing that is handy to avoid short-
ages,” said Viktor Katona, head of
crude analysis at Kpler.

Going forward, however, LNG
deliveries tolndiaare expected to
be lower than volumes seen in
June dueto relatively hugher spot
pricesof the fuel as well asexpec-
tations that power demand inthe
country will cooloff slightly nthe
main monsoonmonths.

“LNG prices across Asia have
edged higher in June amid wide-
spread heatwaves and conse-
quently higher power generation
needs. maximizing LNG imports
is no longer that attractive com-
mercially. Current outflows en
route to India suggest both July
and August would be lower than
June(in termsof LNG import vol-

umes )" Katonasaid,
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It's payback time, TDP chief
tells Centre with his wish list

Asks For Short-Term Funds, Add| Capex Su

-

Sidhartha@timesofindia.com

New Delhi: Andhra Pradesh
CM N Chandrababu Naidu,
who heads TDP, the second
largest member of NDA,
came calling to the Capital
Thursday with a long wish
list — from short-term funds
to additional capex support
for infrastructure, money
for the capital city of Amara-
vati and a new oil refinery —
suggesting that some of the
announcements be made in
the Union Budget.

Sources in AP govt de-
scribed the meeting between
PM Modi and Naidu as “very
positive” but refrained from
stating whether there wasany
demand for a package. “The
CM highlighted how Andhra
isgrappling with therepercus-
sions of the unfair and unjust
bifurcation of 2014. Addition-
ally, the miserable governance
of the previous administra-
tion marked by malice, corrup-
tion and misgovernance has
dealt a more deleterious blow
to the state than the bifurca-

—
%
A

e /I . J

L)

The Naidu-Modi meeting was ‘very positive’, AP govt sources said

tion,” the sources said.

During his meet with the
PM, Naidu sought Centre's “fi-
nancial handholding” to tide
over the crisis and focus on in-
vestments in specific projects
and backward regions. He ar-
gued that there was “no other
way to face such a challenge”.

The list of items for which
Naidu has sought the Centre’s
“cooperation” runs into sev-
eral pages — covering short-
term assistance as well as an
additional allocation under
the Scheme for Special Assist-
ance to States for Capital In-

vestment, meant to build core
infrastructure.

Besides, project-specific
support to build the govt com-
plex and trunk infrastructure
in Amaravati, chosen by Nai-
dutobe the capital, the Polava-
ram irrigation project and de-
velopment of Duggirajupat-
nam portalso figure in thelist.

Naidu also met home min-
ister Amit Shah, road trans-
port and highways minister
Nitin Gadkari, commerceand
industry minister Piyush
Goyal, oil minister Hardeep
Puri, power minister Mano-

pport, Refinery...

PTI

har Lal, agriculture minister
Shivraj Singh Chouhan and
16th Finance Commission
chairman Arvind Panagariya
and had specific demands
fromeach of them.

For instance, when he met
Puri, he demanded that state-
run BPCL set up an oil refinery
in the state, and suggested that
an announcement by finance
minister Nirmala Sitharaman
would “augur well” for increas-
ing the refinery capacity in the
country. During his meeting
with Shah, Naidu flagged divi-
sion of assets with Telangana
as an issue, along with bifurca-
tion of several institutions and
aresolution of financial issues
between APGENCO, the power
generation company, and Te-
langana power discoms.

Similarly, Naidu suggest-
ed to Manohar Lal that Vizag
Kakinadashould be promoted
as a green hydrogen hub and
sought Gadkari's help for
road projects. In his meeting
with Goyal, he sought grants
for building infrastructure in
four industrial nodes.
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LNGimportssettosilump as
monsoon hits power demand

India’s booming liquefied natural gas (LNG) importsare

likely to slow as cooler weather due to monsoon rains
crimpselectricity demand and increases in hydropower
crowd out expensive gas-fired generators. “Electricity
demand won’t be as high as it was in May and June,
whichis the prime driver of higher LNG imports,”said
Avush Agarwal, LNG analyst at S&P Global Commodity
Insights. BLOOMBERG
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Naidu meets PM, seeks
central aid for Andhra

(M says need supportto rebuild capital Amaravati; demands BPCL refinery

ARCHIS MOHAN
New Delhi, &4 July

ndhra Pradesh Chief Minister N
Achandrababu Naidu met Prime

Minister Narendra Modi in
New Delhi on Thursday, and sought
increased central assistance for the south-
ern state — especially for rebuilding state
capital Amaravati, the Polavaram
Irrigation Project, and developing the
state’s backward regions, with a
Bundelkhand-like package.

The Andhra CM, who is on a two-day
visit to the national capital — his first
since taking office on June 12 — termed
his discussions with the PM “construc-
tive”. Naidu also sought central handhold-
ing for the state finances in the short-term,
incentives for industrial development and
additional allocation under the Scheme
for Special Assistance to States for capital
investment, targeting essential sectors
such as roads, bridges, irrigation, and
drinking water projects.

In his meeting with Petroleum and
Natural Gas Minister Hardeep Singh Puri,
Naidu requested BPCL toset up a refinery
in Andhra in consonance with Section
93(4) of the Andhra Pradesh
Reorganisation Act, 2014. The Andhra CM
said that an announcement on establish-
ing a refinery in the state in Finance
Minister Nirmala Sitharaman’s Budget
speech would “augur well” for increasing
the refinery capacity of the country in its
journey towards achieving the objective
of Viksit Bharat by 2047.

According to an Andhra government
statement, Naidu “reposed confidence”
in the PM’s leadership. He said the people
of Andhra Pradesh have “emphatically
placed their trust” in the National
Democratic Alliance (NDA) and granted
“both leaders a significant mandate to ful-
fil their promises and commitments”.

Naidu told the PM that Andhra con-
tinues to grapple with the “repercussions
of the unscientific, unfair, and unjust
bifurcation of 2014”.

~Z 4

AndhraPradesh Chief Minister Chandrababu Naidu (left) meets Prime Minister
Narendra Modi, in New Delhi on Thursday

PHOTO: PTI

Telangana Chief Minister Revanth Reddy
onThursday met Prime Minister
Narendra Modiand Home Minister Amit
Shah toseek the Centre's help in
resolving pendingissues with Andhra
Pradesh, setting up an Indian Institute
ofManagement(lIM) in Hyderabad,
improving power generation capacity,
and fulfilling promises made to the
statein 2014. During his meeting with
Shah, the home ministerflagged the
need to set up security camps for central
security forcesin some of the districts of
Telangana where the CPI-Maoistis
attempting to regroup and increase its
influence. Shah said this after Reddy

FULFIL PROMISES MADE IN 2014, SET UP 1IM
IN HYDERABAD: TELANGANA CM TO MODI

told him that the CPI-Maoist “is
attempting to expand its influence by
leveraging the favourable terrainin the
forested hills along the Telangana-
Chhattisgarh border".

Reddy asked Shah for his
intervention in resolving pending
issues related to the Reorganisation
Act, such as distribution of government
buildingsand corporations between
Telangana and Andhra Pradesh. He
"emphasised the need for justice for
Telanganain claims made by
Andhra Pradesh over assets and
institutions not mentioned inthe
Reorganisation Act". ARCHIS MOHAN

Sources in Naidu’s Telugu Desam
Party (TDP) sought to highlight that their
leader spent the last three weeks assessing
thestate’s financial situation before mak-
ing the trip to the national capital.

Naidu conveyed to the PM that
Andhra’s growth has plummeted, revenue
receipts have tapered, and liabilities

peaked because of the “unproductive
expenditure and fiscal hara-kiri, marked
by the exploitation of natural resources
for personal use and no focus on the
development of human resources”, of the
YSR Congress Party regime.

Moreon business-standard.com
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Senior CPSE
Execs may Get
up to 100% Hike

7100 CR FLOOR Move aims at retaining talent,
bridging the gap with private sector peers

Anuradha.Shukla
@timesofindia.com

New Delhi: The government is ex-
amining a proposal to significantly
raise the compensationof seniorex-
ecutives at central public sector en-
terprises (CPSEs) with a turnover
exceeding Rs 100 crore to retain top
talent and bridge the gap with pri-
vate sector peers, officials said.

The increase, which could be as
high as 100%, would be perform-
ance-linked, based on parameters
such as asset monetisation, speed of
project execution, profit and other
benchmarks. as per the proposal be-
ing examined by the Department of
Public Enterprises, they said. “The
compensation drawn by CPSEs’ top
executives is very low compared to
the privatesector and thisismaking
retaining talent difficult,” a senior
official told ET, adding that it has
been proposed that the compensa-
tion be doubled.

The proposal could be sent for con-
sideration of the Cabinet Commit-
tee of Economic Affairs ahead of
the presentation of the budgetinthe
latter half of this month, the official
said. The performance-linked in-
centives can be different for CPSEs,
depending on the target set by the
administrative ministry and their
respective boards, according to the
official. The proposal entails allow-
ing PSU boards to take such a deci-
sion, the official said.

The Public Enterprises Selection
Board had also suggested increas-
ing compensation as it was finding
itdifficult to get candidates for lead-
ership positions. “There is consis-

Incentivising
Leadership

» Hike linked to performance
on certain parametres

Proposal may be sent for
consideration of the Cabinet
Committee of Economic Affai

Not applicable
for all CPSEs

Applicable
for CPSEs
over 7100 cr

turnover
e

tent feedback from the PSEB that
packages must be lucrative enough
to attract the right kind of candi-
date,” said the official.

The current proposal does not en-
tail a blanket increase in salaries
of the CPSE staff, which is a long
process that needs wider debate
and detailed study, according to
the official. The move is part of the
government's broader vision to
make the strategic public sector
undertakings (PSUs) more com-
petitive, efficient and technology
friendly. The NITI Aayog is work-
ing separately on increasing the
competitiveness of the PSUs.

“There will be a multi-ministe-
rial approach to make our CPSEs
more competitive,” said another
official.
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Top oil PSUs in talks
for Petrobras crude

IOCL, HPCL, BPCL officials visit Brazil; long-term deal likely

ENERGY HUNT

India has been trying to diversify its energy supplies, by accessing
non-traditional sources such as Russia and Brazil.

Ritura) Baruah
riturai:baruah@l'ivemint‘com

NEW DELHI

tate-run Indian Oil Corp.
Ltd (I0CL), Hindustan

iy - -
Petroleum Corp. Ltd ‘ I::'iﬂ';:ga" 19 1506
(HPCL)and Bharat Petro- = ol mporte . -
leum Corp. Ltd (BPCL) are ) from Brazil 161.4
P

in talkswith Brazilian energy major
Petroleo Brasileiro SA (Petrobras) to
secure guaranteed crude oil sup-
pliesover the long term, twopeople
aware of the matter said.

India, the world's third-largest oil
importer, has been trying todiver-
sify its energy supplies, by aceessing
non-traditional sources such as
Russia and Brazil. The country has
agrowing energy partnership with
Brazil, the world's seventh-largest
crudeoil producer and exporter.

“Officials from the oil marketing
companies (OMCs) visited Brazilin
April. A deal with BPCL wasonthe
table; the company is now testing
the crude in its refineries. The con-
tracts are expected to be signed
soon,” said one of the two persons
mentioned above, addingthe quan-
tum of supplies has not been final-
ized as of now.

The three OMCs are holding talks
asaconsortium, and although sepa-
rate contracts would be signed
between the Indian companies and

{in $ billion)

PIPE DREAMS

INDIA has a growing
energy partnership
with Brazil

their Brazilian counterpart, the
terms would largely be the same,
while the quantum would change,
the person added. The oil supply
dealswith the Indian companies are
expected to be finalized soon.
“Brazil is being looked atamong
other countries for diversification
of import sources. India is largely

Source: Ministry of Commerce And Industry

. OILsupply deals with - THE quantum of
. the Indian companies
* tobe finalized soon

: supplies has not been
* finalized as of now

SARVESH KUMAR SHARMA/MINT

looking at long-term contracts.
However, term contracts with
shorterduration, evenforfive years,
would be beneficial,” the second
person added.

Firms such as IndianQil, HPCL
and BPCL, which import crude oil,

TURN TO PAGE 4
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Petrobras may sell oil to PSUs

FROM PAGE1

refine and market them, pre-
ferterm contractsas they offer
stability amid volatile energy
markets. Long-term deals are
usually signed for at least 10
years.

Queries sent to IndianQOil,
HPCL, BPCL, Petrobras and
the petroleum ministry
remained unanswered till
presstime.

“India has been trying to
diversify its import basket.
This move also is on the same
lines. Due to distance and
logistics, West Asian countries
have traditionally been
favoured. But when the com-
panies negotiate as a consor-
tium, they have a better bar-
gaining position and may get
attractive terms and credit
lines,” said Prashant Vasisht,

senior vice-president and
co-group head, corporate rat-
ings, ICRA Ltd.

The long-term contract
negotiations come at a time
when the crude oil prices have
been onanupward trajectory
amid conflictin West Asiaand

The visit of the executives
from the three oil marketing
companies in April this year
also camein the backdrop ofa
sharp output cut by the Orga-
nization of the Petroleum
Exporting Countries (Opec)
Plus grouping. In April, an

Ukraine,and sup- OPEC+ ministe-
ply concerns Russiaemerged rial meeting
around the Strait s India’s largest ~ decided to keep
of Homlu:f. Brazil supplier in the its O(llltpl.lt policy
is currently not a ; . steady.

mﬂjm'supglier to g:,ev:;t:: IS::ha é‘ Br;zi] soil pro-
India, with its oil Tpassifig duction has been
exports account- traditlpnal increasing in the
ing for only $1.46 suppliers past few years.
billion in FY24, Data from the
out of India’stotal Brazilian

oil import bill of $139.85 bil-
lion. Russia emerged asIndia’s
largest supplier in the last fis-
cal, surpassing the traditional
suppliers like Saudi Arabia,
Iraq and others.

National Agency of Petroleum,
Natural Gas and Biofuels
(ANP), showed that the coun-
try’s crude oil production
Jjumped nearly 13% to over 3.4
million barrels per day in 2023.
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