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ONGC extended its support towards Assaum Energy Institute to
nurture world- class manpower in the broad field of petroleum
technology und energy sector. Union Minister of State for
Petroleum und Natural Gas Rameswar Teli inaugurated the newly-
constructed Academic Block, Boys’ Hostel and Girls’ Hostel at Assum
Energy Institute, Sivasagar in the presence of Arun Kumar Singh,
Chairman & CEO, ONGC as Guest of Honour, Bhaskar Jyoti Phukan,
Managing Director, Numaligarh Refinery Ltd, Aditya Vikram Yaday,
District Commissioner, Sivasagar, Prof. ASK Sinha, Director, RGIPT,
and Rajesh Tiwary, ED-Asset Manager, ONGC Assam Asset on
Monday.
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CPSEs meet 92% of capex target

PRASANTA SAHU
New Delhi, March 5

CENTRAL PUBLIC-SECTOR
entities,companiesand under-
takings (CPSEs),achieved 9 2%
of their combined capital
expenditure target for FY24 in
April-February by spending
6.8 trillion, maintaining their
acceleration in capex in the
current financialyear.

On an annual basis, these
entities’ capexgrewby 21% on
year in the first eleven months
of the current financial year,
compared to ¥5.6 trillion in the
year-ago period (87% of the
FY2 3 target).

The capex target for the
CPSEs and other agencies was
set at ¥7.42 trillion as per the
FY2 4 revised estimate, 14.5%
higher than theachievement of
%6.48trillion in FY23.

While railways, the largest
public sector investor, kept up
the accelerationin capex so far
in the current financial year as
compared to the previous
years, other large investors,
including the National High-
ways Authority of India (NHAI),
Indian Oil Corporation and 0il
& Natural Gas Corporation
(ONGC), have achieved over

CPSE CAPEX

(April-February, % crore)

5,64,015

87 ” of full-year
(+]

achievement

6,82,823

Railway | NHAI
Board

Top public sector investors
(% crore, April-February, FY24)

IOC ONGC | NTPC

100%of theirannual target in
April-February of FY24.
Inthefirst eleven months of
FY24, the Railway Board
invested ¥2.24 trillion in pro-
jects or 92% of its annual tar-
get of ¥2.44 trillion. The
achievement till February in
the current financial year was
319% higher on year. The Rail-
ways have been investing heav-
ily in capacity improvement
works such as doubling/qua-
drupling, electrification and
introducing an array of high-

speedtrains. NHAI has invested
¥1.7 trillion, or 102% of its

annual target of ¥ 1.67 trillion.
The large capex push through
railways and NHAT helps boost
job creation.

Petroleum CPSEs are also
ramping up their refining
capacity and green transition.

Fuel retailer-cum-refiner
10C achieved a capex of
¥38,675 crore or 124% of its
annualtargetof ¥31,254 crore
in April-February of FY24.

ONGQC, the top CPSE player
in oil and gas exploration, has
achieved a capex of ¥30,535
crore inthefirst eleven months
of the current financial year or
over 100% ofthe annualtarget
of¥30,500 crore.

Power generation major
NTPC has invested 21,114
crorein April-FebruaryofFY24,
940 ofits annualtarget.
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IEX energy trade
volumerises 15.4%

ndian Energy Exchange (IEX) on Monday
I posted a 15.4% growth in overall energy trade

volume to 9,462 million units (mu) in
February compared to that of the year-ago
period.

The average market clearing price of energy
in the day ahead market during February 2024,
was 34.93 per unit, nearly 26% lower year-on-
year (y-0-v) due to increased sell liquidity, an
IEX statement said. The sell bids on the
exchange (day ahead market plusreal time
market) during the month increased by 47%
annually. According to the statement, IEX
achieved 9,462 mu overall trade volume in
February 2024, markinga 15.4% v-o-y increase.

The day-ahead market (DAM) volume was at
4,722 mu last month as compared to 4,664 mu
in the corresponding month of the previous
year. The real-time electricity market (RTM)
volume also rose to 2,340 mu in February. pTi
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Lavrov praises
EAM statement
on Russia oil buy

New Delhi: Acknowledging
New Delhi'ssupport to Moscow
and itsdecision toramp up pur-
chase of Russian oil in the mid-
dleof Russia-Ukraine war, Rus-
sian foreign minister Sergey
Lavrov said his counterpart
S Jaishankar asked the West
to “mind their own business”
inashow of “national dignity”.

India remains dependent
on Russia for major defence im-
ports and while it has been di-
versifying its defence equip-
ment sources, govt has re-
tained India’s traditionally
strong ties with Moscow de-
spite pressure from US and the
West after the war broke out to
rethink its engagements with
Russia. “My friend S Jaishan-
kar was once at UN, giving a
speech. He was asked why they
started buying so much oil
from Russia. He advised them
tomind their own business and
reminded them how much oil
the West had started buying
and continued to buy oil from
Russian Federation. This is na-
tionaldignity,” Lavrovsaid. tun



HINDUSTAN TIMES, Mumbai, 6.3.2024

Page No. 3, Size:(2.98)cms X (14.67)cms.

MGL ANNOUNCES
¥2.50 PER KG
REDUCTION IN
CNG PRICES

HT Correspondent
htmumbal@hindustantimes.com

MUMBAI: Mahanagar Gas Lim-
ited (MGL) has brought relief to
over 10 lakh Compressed Natu-
ral Gas (CNG) vehicle owners in
Mumbai by announcing a
reduction in gas costs, effective
from midnight on March 5-6.
The CNG price will see a drop of
¥2.50/kg in and around Mum-
bai, making it a better option for
CONSUIMETS.

“We are consistently and
promptly passing reduction in
gas costs to its consumers to
promote usage of Natural Gas.
The revised price of CNG will be
73.50/kg effective from mid-
night of March 5-6," said a
spokesperson for MGL.

MGL authorities also pointed
out that the current CNG price
offers savings of 53% compared
to petrol and 22% compared to
diesel in Mumbai. “This reduc-
tion in CNG price would help to
increase the consumption of
natural gas in the transporta-
tion segment, which is a step
towards making India cleaner
and greener,” added MGL
authorities. The reduction is
attributed to the lower price of
domestically produced High-
Pressure High Temperature.

This move comes after auto
unions had been demanding
fare hikes, considering various
factors, including the price of
CNG. MGL had previously
reduced the CNG price by I3 per
kg on October 23, bringing it
down to ¥76 per kg. The fluctua-
tion in CNG prices played a role
in the adjustment of auto and
taxi fares for commuters in
2022 when it peaked at around
90 per kg. However, in 2023,
the price of CNG significantly
dropped by ¥14 per kg in the
interest of the larger public.
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projects worth 326,800 cr in T°gana, Odisha

MPOST BUREAU

HYDERABAD/ CHANDIK-
HOLE: Ahead of the coming
Lok Sabha polls, Prime Minis-
ter Narendra Modi on Tuesday
continued his government’s
developmental outreach in
Telangana in Southern India as
well in the Eastern coastal state
of Odisha. Interestingly, while
Telangana has a Congress
government, Qdisha is ruled
by the Biju Janata Dal (BJD).
Infra and development proj-
ects in both the states would
cost a total of Rs 26,800 crore.

PM Modi inaugurated and
laid the foundation for devel-
opment projects worth more
than Rs 7,200 crore at San-
gareddy, about 60 km from
Hyderabad.

Reiterating his commit-
ment for Telangana’s progress,
the PM said he works with

the spirit that states” develop-
ment is the country’s growth.
“Today 140 crore Indians are
determined for Viksit Bharat
(developed India),” he said
at an official event in Hyder-
abad while stressing upon the
importance of having a mod-
ern infrastructure for a devel-
oped India.

PM Maedi said the Centre
had allocated Rs 11 lakh crore
towards infrastructure in this
year’s budget and the Cen-
tre wanted Telangana to get
the maximum benefit from
it, he said.

The projects are related
to multiple key sectors such
as road, rail, petroleum and
natural gas. The PM also
inaugurated the Civil Avia-
tion Research Organisation
(CAROQO) centre which was
set up at Begumpet Airport,
Hyderabad by the Airports

|

district, Telangana, on Tuesday

Prime Minister Narendra Modi nddresses a
public meeting at Patancheru, in Sungareddy

Highlights
» PM Medi inaugurated and laid the founda-
tion for development projects worth more

than Rs 7,200 crore at Sangareddy, about
60 km from Hyderabad

» Reiterating his commitment for Telangana's
progress, the PM said he works with the spirit
that states’ development is the country’s growth

Rs 19,600 crore

» In Odisha'’s Jajpur district, the PM launched
multiple development projects worth over

» Modi said the BJP-led central government was
committed to the development of eastern India,

PTI which is replete with natural resources

Authority of India to upgrade
and enhance research and
development (R&D) activi-
ties in the civil aviation sector.
Built at a cost of more than Rs
350 crore, the state-of-art facil-
ity is compliant with 5-STAR-

PM lays

GRIHA Rating and Energy
Conservation Building Code
(ECBC) norms.

He also inaugurated and
laid the foundation for three
National Highway projects.

He laid the foundation

and economical transportation
of petroleum products from Para-
dip Refinery to delivery stations at
Visakhapatnam, Atchutapuram,

and Vijayawada (in Andhra

Pradesh), and Malkapur near

Hyderabad (in Telangana).

In Odishas Jajpur district, the

PM launched multiple devel-
opment projects worth over Rs

19,600 crore.

Modi said the BJP-led central

government was committed to

the development of eastern India,

which is replete with natural
resources.

“Our government works for

the present as well as for the

future, with the aim of making a
Viksit Bharat' (developed India),”

he said during a programme.

The projects that were

launched are related to different
sectors, including Oil & Gas, Rail-

ways, Road, Transport & High-

ways and Atomic Energy.

Qdisha Chief Minister Naveen

Patnaik and Union ministers

Dharmendra Pradhan and Bish-
weswar 'Tudu were also present on

the occasion.

stone for the six-laning of the
29 km long Pune-Hyderabad
Section of NH-65. The proj-
ect will provide improved
connectivity to major indus-
trial centres in Telangana like
Pashamylaram industrial area

near Patancheru.

During the programme,
the PM inaugurated doubling
and electrification of Sanath-
nagar-Moula Ali rail line along
with six new station buildings.

Modi also flagged off the
inaugural MMTS (Multi-
Modal Transport Service)
"Train Service from Ghatkesar-
Lingampalli via Moula Ali-
Sanathnagar. This train service
extends the popular suburban
train service in the Hyderabad-
Secunderabad twin city regions
to new areas for the first time.

The PM also inaugurated
the Indian Oil Paradip-Hyder-
abad Product Pipeline. The
1,212-km product pipeline
with a capacity of 4.5 MM'TPA
traverses through the states
of Odisha (329 km), Andhra
Pradesh (723 km) and Telan-
gana (160 km). The pipeline
will ensure safe Continued on P4



The move is aimed at
promoting the Indian currency
ininternational trade. AP

RBI asks oil
refiners to
pay Gulf
suppliers
in rupees

Bloom
lfee_d ESC@Iivemwnt,com

he Reserve Bank of
T India has asked the

country’s major state-
owned refiners to press Gulf
suppliers to accept at least
10% of oil paymentsinrupees
in the next financial year,
three executives at the pro-
cessors said.

The move is aimed at pro-
moting the Indian currency in
international trade and cut-
ting dependence on dollars,
said the executives, who
asked not to be named dueto
the sensitivity of the matter.
The government is worried
that India’s booming demand
for energy will put downward
pressure on the rupee, and
also wants to leverage the
growth in censumptionto its
own advantage, they said.

Thethreerefiners— Indian
0il Corp.Ltd, Bharat Petro-
leum Corp Ltd. and Hindu-
stan Petroleum Corp Ltd. —
have already approached oil
exporters on the matter, but
the suppliers are pushing
back due to currency risk and
conversion charges, the exec-
utives said. The central bank
has asked the Indian refiners
to bear part of the currency
transaction charges, but they
are also resisting the idea on
the grounds it will erode mar-
gins, they said.

An RBI spokesperson
wasn'timmediately available
for comment, while commu-
nications staff at the three
refinersdidn’t reply to emails
secking comment.

India is the world’s third-
largest crude importerand is
forecast to be the leading
driverofglobal consumption
growth this decade. The vast
majority of global oil transac-
tions are in dollars, although
China has had somesuccessin
using the yuan more to pay for
imports.

Indian Oil partly paid Abu
Dhabi National Oil Co for a
shipment of one million bar-
rels of crude in rupees last
August. However, there
haven't been any transactions
in the currency sinee then.
The country’s refiners have
also used other currencies—
include UAE dirhams—to pay
for Russian crude.
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RBI asks OM(s to pay for some
oil imports in rupees next FY

The Reserve Bank of India (RBI) asked the
country's major state-owned oil marketing
companies (OMCs) to press Gulfsuppliers to
acceptatleast10 per cent of oil paymentsin
rupees in the next financial year, three
executives at the processorssaid. The move is
aimed at promoting the currency ininternational
trade and cutting dependence on dollars, said the executives. The
government isworried that India's booming demand for energy
will put pressure onthe rupee, and wants to leverage the growthin
consumption to itsadvantage, they said. BLOOMBERG
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RBI asks PSU refiners to
pay for oil partly in rupees
—

The Reserve Bank of India (RBI)
has asked the country’s major
state-owned refiners to press
Persian Gulf suppliers to accept
at least 10 per cent of oil
payments in rupees in the next
financial year, three executives
at the processors said. The
move is aimed at promoting
the Indian currency in
international trade and cutting
dependence on dollars, said
the executives, who asked not
to be named. sLoomsers
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