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OPEC+ output hikes to start in Dec: Goldman Sachs

WASHINGTON: Goldman
Sachs adjusted its expecta-
tions for OPEC+ oil produc-
tion saying it now expects
three months of production
hikes starting from December
instead of October, the bank
said in a note on Friday, Reuters
reported.

OPEC+ hasagreed to delay
a planned oil output increase
for October and November, the
producers group said on Thurs-
day after crude prices hit their
lowest in nine months.

However Goldman Sachs
maintained its Brent crude
range of $70-85 per barrel and

a December 2025 Brent fore-
cast at $74 per barrel.

‘The investment bank
expects the effects of a mod-
est reduction in OPEC+ sup-
ply in the upcoming months to
be counterbalanced by easing
effects from the current soft-
ness in Chinas demand and

faster-than-expected recovery
of Libya’s supply. “We still see
the risks to our $70-85 range as
skewed to the downside given
high spare capacity, and down-
side risks to demand from
weakness in China and poten-
tial trade tensions,” Goldman
Sachs said. AGENCIES
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Goldman
Sachs expects
OPEC+
output hikes
to startin Dec

WASHINGTON: Gold-
man Sachs adjusted its
expectations for OPEC+
oil output saying it expects
three months of production
hikes starting from Decem-
ber instead of October, the
bank said in a note on Fri-
day, Reuters reported.
OPEC+ has agreed to
delay a planned oil output
increase for October and
November, the producers
group said on Thursday.
However Goldman
Sachs maintained its Brent
crude range of $70-85/bar-
rel and a December 2025
Brent forecast at $74/ bar-
rel. The investment bank
expects the effects of a mod-
est reduction in OPEC+
supply in the upcoming
months to be counterbal-
anced by easing effects
from the current softness in
China’s demand and faster-
than-expected recovery of
Libyas supply. AGENCIES
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Crupe WATCH
OIL SETTLES DOWN 2%

New York: Oil prices settled 2% lower on Friday, with a big weekly loss
after data US jobs data was weaker than expected in August, which
outweighed price support from a delay to supply increases by OPEC+
producers. REUTERS
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