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Negative bias seen

CRUDE CHECK. MCX futures may dip further

—
Akhil Nallamuthu
bl. research bureau

Crude oil extended the decline
over the past week. Brent crude
oil futures on the Intercontin-
ental Exchange (ICE) was down
2.1 per cent as it closed at $79.6
per barrel, whereas crude oil fu-
tures on the MCX lost 2 per cent
by ending the week at 36,323 a
barrel.

BRENT FUTURES ($79.6)
Brent Crude futures broke below
the lower end of the range and
depreciated to mark a low of
$76.7. But it recouped some of its
losses by recovering to $79.6.

Although the price action ap-
pears bearish, Brent futures has a
support at $77. At the same time,
there is a resistance at $81.
Therefore, the next leg of trend
depends on which among $77
and $81 breaks first.

Supports below $77 are at $73
and $70. On the other hand, res-
istances above $81 are at $84 and
490,

MCX-CRUDE OIL (¥6,323)

Crude oil futures (June expiry)
dropped below the range of
¥6,400-6,650 early last week. But
after marking an intraweek low
of 6,073, it moved up to close
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the week at ¥6,323. A break be-
low the above-mentioned range
is a bearish sign. Moreover, the
crude oil futures stays below the
20-day moving average, which is
currently at 36,460.

So, if the bears drag the con-
tract from here this week, it can
find support at ¥6,000. A breach
of this can intensify the sell-off,
potentially leading to a fall to
%5,550.

On the other hand, if crude oil
futures rally from here, it will
face a series of resistances. The
nearest one is at 6,400 followed
by 6,460. Subsequent one is at
¥6,700. Only a breakout of ¥6,700
can turn the trend bullish again.

Trade strategy: At the mo-
ment, the risk-reward ratio is not
favourable for short positions
even though the contract exhib-
its bearish bias.

Refrain from taking fresh
trades at current prices.
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Indiaaccelerates green
hydrogeninitiative

Thebidding process, coveringatotalavailable capacity of 5.39 lakh metrictonnes perannum
of greenammonia, will be conducted through e-bidding followed by e-reverseauction

AGENCIES
MEW DELHI, 8JUNE

ndia took a crucial step
towards the demand cre-
ation of green hydrogen
and its derivativesin the
country on Saturday.

The Solar Energy Corpo-
ration of India (SECI) issued
a Request for Selection (RfS)
toselectgreenammonia pro-
ducers for manufacturing
green ammonia in India
through cost-based compet-
itive bidding, according to
the Ministry of New and
Renewable Energy.

This initiative falls under
Mode 2A of the Strategic Inter-
ventions for Green Hydro-
gen Transition (SIGHT) Pro-
gramme, part of the Nation-
al Green Hydrogen Mission,
whichisimplemented by the
Ministry of New & Renewable
Energy.

The bidding process, cov-
ering atotal available capac-
ityof 5.391akh Metric Tonnes
(MT)} per annum of green
ammonia, will be conducted

-

through e-bidding followed by
e-reverse auction. The pro-
duced greenammoniawill be
supplied to fertiliser compa-
nies.

Earlier, the Ministry had
issued Scheme Guidelinestfor
implementing Componentl]
of the SIGHT Programme,
specificallytocusing onincen-
tivizing the procurement of
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green ammaonia production
{under Mode 24) of the Nation-
al Green Hydrogen Mission.
The Solar Energy Corporation
of India has been selected as
theimplementing agency for
this Scheme.

Withinthe broader SIGHT
Programme ambit, the Min-
istry has already allocated
4.12 lakh metric tonnes (MT)

perannumof green hydrogen
production capacity and 1.5
GW perannum of electroby z-
er manufacturing capacity.

The National Green Hydro-
gen Mission, inaugurated on
January4, 2023, with an out-
lay of Rs. 19,744 crores until
FY 2029-30, ispoised to con-
tribute significantly to India’s
endeavour to achieve self-
reliance (Aatmanirbhar}
through clean energy initia-
tives.ltservesasa beacon for
the global clean energy tran-
sition.

This mission holds the
promise of substantial decar-
bonisation of the economy,
curbing dependence on fos-
sil fuel imports, and posi-
tioning India as a frontrunner
inboth technology and mar-
ket aspects of Green Hydro-
gen.

The initiative by the min-
istry lays the groundwork for
a greener, more sustainable
future, in alignment with
India's commitment tocom-
bat climate change and fos-

ter inclusive growth.
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GoGas milestone:
Inavgurates 100th auto
LPG stationsinTN

Chennai: In a landmark achievement,
GoGas, the pioneering force in the
Indian LPG sector, proudly
announces the inauguration of its
100th Auto LPG Dispensing Station
in Tamil Nadu. This remarkable feat
solidifies GoGas's position as the
only private player in the Indian LPG
industry to reach this unprecedented
milestone. The newly inavgurated
station, strategically located at
ARCOT Road Vadapalanai,
Kodambakkam, exemplifies GoGas's
unwavering commitment to
delivering clean, efficient, and eco-
friendly fuel solutions across Tamil
Nadu. This expansion reflects the
company's relentless drive to
promote Auto LPG as a superior,
sustainable alternative to traditional
fuels, significantly reducing the
carbon footprint and paving the way
for a greener future.
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