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Indiadidworld a favour by buying
Russian oil: Hardeep Puri

STATESMAN NEWS SERVICE
NEW DELHI, 8 NOVEMBER

Union Petroleum and Nat-
ural Gas Minister Hardeep
Singh Puri has said India’s
decision to buy oil from
Russia amid global uncer-
tainties helped avert a poten-
tial spike in global oil prices.

“India did the entire
world a favour by buying
Russian oil because if we
had notdone so, the global
oil prices would have sky-
rocketed to $200/barrel,”
the minister said on X on
Thursday.

“Let us not forget that
while some ill-informed
commentators talked about
puttingrestrictions on India,
many other European and
Asian nations bought much
more crude oil, diesel, LNG,

rare earth minerals worth
billions of dollars from Rus-
sia,” the minister said.

“We will continue to buy
energy from whoever offers
the best rates to our oil
companies. That’s the con-
fidence of PM @naren-
dramodi Ji's leadership,”
he added.

The Union Minister said
we need to ensure steady
availability, affordability
and sustainability of energy
forour7 crore citizens who
visit a petrol pump everyday.
“That’s our top priority.”

He further highlighted
that India is the only major
consumer where fuel prices
have come down signifi-
cantly in the last 3 years
despite unprecedented glob-
al price increases in other
nations.



FINANCIAL EXPRESS, Delhi, 9.11.2024

Page No. 3, Size:(4.07)cms X (15.93)cms.

Raj signs MoUs
worth 263,463 cr
in petroleum &
mines sector

-Rajasthan CM Bhajanlal Sharma urged the T3
investors to come forward with maximum
investment plans in Rising Rajasthan Summit

PRESS TRUST OF INDIA
Jaipi; Rovembers

THE RAJASTHAN GOVERNMENT on Friday
signed MoUs worth ¥63,463 crore in the ‘Rising
Rajasthan’ Pre Summit in the mines and petro-
leum department.

Inthe MoU ceremony organised in the presence
of chief minister Bhajanlal Sharma,agreement let-
ters were exchanged between principal secretary
mines T Ravikant and director mines Bhagwati
Prasad Kalal on behalf of the state government and
representatives of the concerned institutions sign-
ingthe MoUs.

On this occasion, the chief minister urged the
investors to come forward with maximum invest-
ment proposals in the Rising Rajasthan Summit to
beheld on December8, 9and 10and tobecome part-
nersin the development journey of the state.

Hesaidthat afavourable environmentforindus-
trialinvestment has been created in the state,which
willlead to the progress,economic developmentand
employmentopportunitiesofthe state.

Discussing the recent visit to Japan and Korea,
Sharma said that the representatives of Japan told
that theyare earning good profits in Rajasthan. Sim-
ilarly, companies including Korean Stone Company
of Korea havealso shown interest in investing in
Rajasthan. “I request that the Indian and foreign
companiesworking in Rajasthan should investtheir
profitsfor industrial development inthestateitselfso
that new opportunities for nvestment and employ-
ment can be developed in the state,” Sharmasaid.

The chief minister said that the state has abun-
dant reserves of various mineralsincluding gold.sil—
ver, lead, zinc, marble, and granite. Letter of Intent
LOThas been issued to Uranium Corporation of India
for mining uranium in Rohil of Sikar, whereas
deposits of the rarest mineral rare earth element
have been found inBarmer, Jalore, Nagauretc. He said
that by auctioning 32 majormineral blocks in the
lastseven months, Rajasthan hasbecome thefirstin
thecountry.
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Sting op films COP29 chief exec
using post to ink fossil fuel deals

NEW DELHI: The chief executive
of Azerbaijan’s COP29 team used
his position to explore potential
fossil fuel deals with investors,
the BBC reported on Friday, what
a former UN climate chief called
was a “betrayal” of the climate
summit process.

In a secret recording obtained
by the British broadcaster, Elnur
Soltanov, who is also Azerbai-
jan’s deputy energy minister, was
heard discussing “investment
opportunities” in the state oil
companyv Socar with someone

posing as a potential investor
from Hong Kong.

“We have a lot of gas fields that
are to be developed,” Soltanov
said in the recording made by
human rights organisation
Global Witness. “There are a lot
of joint ventures that could be
established.” The revelation
comes just days before Azerbai-
jan hosts COP28, the UN climate
summit where governments dis-
cuss ways to tackle climate
change and limit global tempera-
ture rise. The success of the talks

has been thrown into question
after many key governments
appear to not be sending their
heads of states.

According to the BBC, Sol-
tanov's team discussed a
$600,000 sponsorship deal with
the fake company in exchange
for introductions to Socar and
involvement in a COP29 event
about “sustainable oil and gas
investing”. The UN’s climate body
UNFCCC requires COP officials tc
act “without bias, prejudice,
favouritism...". AGENCIES
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SC: PSUs can’t unilaterally
appoint sole arbitrators

‘Nor Can They Ask Opposite Sides To Choose From A Curated Panel’

Times News NETWORK

New Delhi: In an important
ruling on arbitration pro-
ceedings involving public
sector undertakings, Su-
preme Courton Friday ruled
that PSUs cannot unilateral-
ly appointasolearbitratorto
decide disputes with con-
tractors nor can they ask op-
posite sides to choose from a
curated panel of arbitrators.
A fivejudge bench com-
prising CJIDY Chandrachud,
and Justices Hrishikesh Roy.
P S Narasimha, J B Pardiwala
and Manoj Misra said, “The
principle of equal treatment
of parties applies at all stages
of arbitration proceedings,
including the stage of ap-
pointment of arbitrators.”
Writing the majority
opinion, the CJI said, “A
clause that allows one party
to unilaterally appoint a sole
arbitrator gives rise to justi-
fiable doubts as to the inde-
pendence and impartiality
of the arbitrator. Further,
suchaunilateral clause isex-
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The principle of equal treatment of parties applies at all stages of

arbitration proceedings, including the stage of appointment of
arbitrators, a five-judge bench led by CJI Chandrachud said

clusive and hinders equal
participation of the other
party in the appointment
process of arbitrators.”
Referring to contracts/
agreements between PSUs
and others providing for ap-
pointment of sole arbitrator
by the concerned PSU or
mandating other party to
choose from a curated panel
of arbitrators, the bench
said, “The Arbitration Act
does not prohibit PSUs from
empanelling potential arbi-

trators. However, an arbitra-
tion clause cannot mandate
the other party to select its
arbitrator from the panel cu-
rated by PSUs.”

“Unilateral appointment
clauses in public-private con-
tracts are violative of Article
14 of the Constitution,” the
CJlsaid whilemakingthejud-
gement apply prospectively.

Justices Roy and Nara-
simha wrote separate opin-
ions while concurring with
the core findings in the CJI's

opinion. As the bench con-
cluded the pronouncement,
solicitor general in lighter
vein said Justice Roy must
notdiscontinue the tradition
of sayingthe last word.

Justice Roy, referring to a
book, said “Judges cook judg-
ments. As in a cooked dish,
there are sweet, sour and chil-
ly hot tastes, my judgment is
also sweet, sour and hot —
agreeing with portions of the
views of the CJI and Justice
Narasimha.” SG pitched in
andsaid the bitter taste is mis-
sing. Justice Roy said on the
last day of the CJI on the
bench, he would not like to
bring in bitter taste. Praising
the CJI's intellectual ability
and hardworking nature, Jus-
tice Roy said he would receive
sweets wherever he goes,
within and outside India for
his knowledge and ability.

Justice Narasimha said
the CJI has extraordinary
ability to listen to argu-
ments, views and has mas-
tered the art of remaining
calm in all situations.



