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BPCL posts highest-ever profit of 26,674 cr in FY24

NEW DELHLI: State-owned
Bharat Petroleum corporation
Ltd (BPCL) has recorded its
highest-ever annual net profit
of Rs 26,673.50 crore in FY24
as compared to the profit of Rs
1,870.10 crore in FY23.

The net profit for the
Q4FY24 stood at Rs 4,224.18
crore as compared to the profit
of Rs 6,477.74 crore in the cor-
responding quarter of FY23.

Consolidated net profit
of the company for the FY 24
stood at Rs 26,858.84 crore as
compared to the net profit of Rs
2,131.05 crore in FY23.

Consolidated net profit for
QA4FY 24 was Rs 4,789.57 crore
as compared to the net profit
of Rs 6,870.47 crore in the cor-
responding quarter of FY23.

The Revenue from Opera-
tions for the year ended March
31, 2024 was Rs 5,06,911.36

G Krishnakumar, C&MD, BPCL

crore vs Rs 5,33,467.55 crore
in the Previous year.

BPCL standalone has
reported Revenue from Oper-
ations of Rs 1,32,084.86 crore
for the quarter Jan-Mar 2024
vs Rs 1,33,413.81 crore in the
corresponding comparative
quarter.

Company’s Gross Refining

Margins (GRM) for the period
FY 2023-24 was $14.14/bbl vs.
$20.24/bbl in the correspond-
ing comparative period.

Net profit for the FY 2023-
24 stood atRs 26,673.50 Crores

EBITDA for FY 23-24 is Rs
44,771.49 crore vs. Rs 11,780.66
crore in FY 22-23; EBITDA
margin was at 8.83 per cent in
FY 23-24 vs. 2.21 per cent in
FY 22-23.

EBITDA for Q4 FY
23-24 is Rs 7,884.14 crore vs.
Rs.10,526.73 crore in Q4 FY
22-23, EBITDA margin was at
597 per centin Q4 FY 23-24 vs.
7.89 per centin Q4 FY 22-23.

Debt-Equity ratio as on
March 31, 2024 was at 0.25x
(as against 0.69x as on 31st
March 2023).

Companys  net-worth
increased to Rs 74,674.80 crore
as on March 31, 2024 from Rs

51,996.34 crore as on March
31, 2023.

The company’s board has
recommended final dividend
of Rs 21 per equity share (pre-
bonus) for the year 2023-24,
which translates into final
dividend of Rs 10.5 per share
(post-bonus).

The said dividend pay-
ment is subject to approval of
the shareholders at the Annual
General Meeting. This is in
addition to the interim divi-
dend of Rs 21 (pre-bonus) per
equity share already paid dur-
ing the year.

The Board of Directors has
recommended issue of bonus
shares in the ratio of one equity
share of Rs 10 each for every
one existing equity share of
Rs 10 each, which is subject to
approval by the shareholders of
the company. MPOST
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BPCL profit slips 30% in Q4
on lower margins, higher costs

—
Our Bureau
MNew Delhi

State-run Bharat Petroleum
Corporation (BPCL) on
Thursday reported a 30 per
cent decline in consolidated
net profit at ¥4,790 crore in
Q4 FY24 on account of
lower refining margins and
elevated costs. However, it
reported a 51 per cent
growth in net profit on a se-
quential basis. The I2 per
litre cut in retail prices of
petrol and diesel, with ef-
fect from March 15, also im-
pacted earnings, albeit on a
limited scale.

BPCL’s consolidated rev-
enue from operations in
January-March quarter
stood at ¥1.32-lakh crore
compared to T1.33 lakh

crore in Q4 FY23 and ¥1.31
lakh crore in Q3 FY24. Its
consolidated total expenses
were almost flat at ¥1.26-
lakh crore both on an an-
nual and sequential basis.

The consolidated net
profit for FY24 stood at
126,858.84 crore (32,131.05
crore in FY23). Consolid-
ated revenue from opera-
tions fell to ¥5.07 lakh crore
(X5.34-1akh crore).

“We are planning to ex-
pand our refining capacity

to 45 mtpa and add 4,000
new fuel stations by FY29.
We are investing in future
big bets including the set-
ting up of petchem facilities
in Bina and Kochi, tripling
our gas footprint by FY29,
and seizing economic op-
portunities in the green
businesses,” BPCL CMD, G
Krishnakumar, said.

FINAL DIVIDEND

BPCL board recommended
issue of bonus shares in the
ratio of one equity share of
T10 each for every one ex-
isting equity share of %10
each.

Besides, It also recom-
mended a final dividend of
%21 per share (pre-bonus)
for FY24, which translates
into a final dividend of ¥10.5
per share (post-bonus).
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BPCL Q4 profitfalls30%

BPCL reported a consolidat-
ed net profit of 34,789.57
crore in the fourth quarter
(January-March) of FY24.
Net profit fell 30.28 per cent
compared to 36,87047
crore in the corresponding
quarter of the previous
year. Sequentially, BPCL
saw its net profit rise 50.5 per
cent from the 3,181.42 crore
registered in the preceding
quarter.

The reduction in net prof-
it in Q4 may have been due
to lower gross marketing
margins on petrol and diesel.
Margins had reduced to an
average of I8 and 334 per
litre, respectively, during the
quarter, according to a note
by Motilal Oswal. On the oth-
er hand, a pump price cut of
%2 since March 15 may have
reduced retail margins as
well.  SUBHAYAN CHAKRABORTY
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HPCL profit
falls 25% to
2,709 crore

HPCL on Thursday reported
a 24.91 per cent fall in con-
solidated net profit to 32,709
crore in the fourth quarter
(January-March) of FY24,
down from 3,608.32 crore
in Q4 FY23. Sequentially, net
profit rose 280 per cent, up
from ¥712.84 crore in Q3.
HPCL's consolidated
annual net profit rose to a
record high of %16,014.61
crore in FY24, up from a loss
of 36,980.2 crore in FY23
due to discounts on Russian
crude.
SUBHAYAN CHAKRABORTY
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HPCL Q4 net falls 25 per cent,
records 316,000 profit in FY24

PTI ™ NEW DELHI

industan Petroleum
H(lorporation Ltd (HPCL)
on Thursday reported a 25
per cent fall in its March
quarter net profit on lower
refining margins  and
announced one free bonus
share for every two shares
held.
Its consolidated net profit of
Rs 2,709.31 crore in January-
March - the fourth quarter of
the 2023-24 fiscal year -
compares to Rs 3,608.32 crore
in the same period of the
previous  financial  vear,
according to a company’s
stock exchange filing.
The firm earned USD 6.95 on
turning every barrel of crude
oil into fuel in the quarter
against USD 14.01 per barrel
gross refining margin a year
back and USD 8.50 per barrel
margin in the preceding
quarter.

Its net profit was also lower
because of the Rs 2 per litre
cut in petrol and diesel prices.
HPCL and two other state
fuel retailers were affected in

March  ahead of the
announcement of general
elections. The reduction came
just as international oil prices
climbed, leading to a drop in
marketing margins.

The firms pre-tax profit from
downstream petroleum
dropped 22 per cent in the
quarter.

HPCL boeard also approved a

1:2 bonus issue - 1 free share
for every 2 shares held.
Turnover was higher at Rs
1.22  lakh crore when
compared to Rs 1.15 lakh
crore in January-March 2023.
For the full 2023-24, HPCL
reported a record net profit of
Rs 16,014.61 crore as opposed
to a loss of Rs 6,980.23 crore
in the previous year.

The annual profit benefited
from the nearly two-year-long
freeze in petrol and diesel
prices. While the freeze was
affected when crude oil (the
input used for making fuels
like petrol and diesel) started
rising in 2022 post-Russia’s
invasion of Ukraine,
international rates moderated
in most of 2023, helping
companies like 10C book
handsome profits.

It was only in mid-March that
petrol and diesel prices were
cut by Rs 2. The rate cut,
which came just before the

general elections, happened
when crude oil prices started
inching up.

For FY2023-24, the revenue
from operations stood at Rs
4,61,638 crore (Rs 4,66,192
crore during the previous
year).

The average gross refining
margin (GRM) for 2023-24
(April 2023 to March 2024
fiscal) was USD 9.08 per
barrel as opposed to USD
12.09 per barrel during the
previous financial year.

“The reduction in GRMs is in
line with the trend of
international product cracks,”
the company said in a
statement.

The Board of Directors has
recommended the issue of
bonus shares in the ratio 1:2 -
one new bonus equity share ot
Rs 10 each for every two
existing equity shares of Rs 10
each fully paid up, subject to
the approval of shareholders.
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HPCL reports highest-ever annual
consolidated PAT of 16,015 cr in Y24

NEW DELHI: Hindustan
Petroleum Corporation Lim-
ited (HPCL) has reported stel-
lar financial performance with
a record consolidated profit
after Tax (PAT) of Rs 16,015
crore during FY24 (Consoli-
dated Net Loss of Rs 6,980 crore
during the previous financial
vear). The standalone PAT dur-
ing FY24 was also highest ever
at Rs 14,694 crore (Standalone
Net Loss of Rs 8,974 crore dur-
ing the previous financial year).

'The standalone PAT for
the period Jan-Mar 2024 is
Rs 2,843 crore registering an
increase of 437 per cent over
PAT of Rs 529 crore reported
during previous quarter Oct-
Dec2023. (PAT during the Jan-
Mar 2023 was Rs 3,223 crore).

The Company has reported
revenue from operations of Rs
1,21,532 crore for the quarter
Jan-Mar 2024 registering an
increase of 6.2 per cent over
revenue from operations of Rs
1,14,445 crore reported for the
corresponding quarter of previ-
ous year. For the FY24, the Rev-
enue from operations stood at
Rs 4,61,638 crore (Rs 4,66,192
crore during the previous year).

The Average GRMs (Gross
of export duty) for the FY24
were $9.08 per barrel ($12.09
per barrel during the previous
financial year). Average GRMs
(Gross of export duty) for the
period Jan-Mar 2024 were
$6.95 per barrel ($14.01 per
barrel during the correspond-
ing period of previous year).

The reduction in GRMs is in
line with the trend of interna-
tional product cracks.

The Board of Directors has
recommended issue of bonus
shares in the ratio 1:2 i.e., one
new bonus equity share of Rs
10 each for every two existing
equity shares of Rs 10 each fully
paid up, subject to the approval
of members of the company.

The Board of Directors has
recommended a Final Div-
idend of Rs 16.50 per equity
share having face value of Rs10
(pre-bonus), which translates
into final dividend of Rs 11.00
per equity share having face
value of Rs10 (post-bonus) for
FY24, subject to approval by
the members of the company
in the AGM. MPOST
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ISMA moots policy interventions to meet

207% ethanol blending target by 2030

— ) production stabilisation.”
Our Bureau However, several chal-
Pune

To address the challenges
faced by the sugar industry
and meet the 20 per cent eth-
anol blending target by 2030,
the Indian Sugar and Bio-En-
ergy Manufacturers Associ-
ation (ISMA) has stressed the
need for strategic policy in-
terventions by the Centre.
The drop in Indian sugarcane
production due to the global
climate phenomenon, EL
Nino, has significantly im-
pacted ethanol production,
with a sudden halt in produc-
tion from mid-December
2023.

Despite the drop in pro-
duction, ISMA asserts that
India could have produced an
additional 250 crore litres of
ethanol by diverting a further
quantity of around 25 lakh
tonnes of sugar, even after
meeting the full domestic de-
mand requirements. This

surplus could have been al-
most adequate to meet the
current ethanol year require-
ment from the sugar
industry.

CHALLENGES

Prabhakar Rao, President of
the ISMA said, “The Indian
sugar industry is well-posi-
tioned to meet the govern-
ment’s ambitious 20 per cent
ethanol blending target by
2030. Our industry can con-
tribute a significant 55 per
cent of the ethanol require-
ment, and even increase that
to up to 60 per cent if we can
get stable policy support and
investment on sugarcane

lenges need to be addressed,
including the availability and
affordability of raw materials
for ethanol production.

To enable the sugar in-
dustry to meet the Ethanol
Blending Requirement, Rao
suggested that the Minimum
Support Price (MSP) for
sugar and ethanol prices for
various feedstocks be fixed
harmoniously, while announ-
cing the Fair and Remunerat-
ive Price (FRP) for sugar-
cane. This will ensure the
financial viability of the in-
dustry and attract more in-
vestments, leading to capa-
city creation that can help
meet domestic sugar require-
ments and produce ethanol
as per the EBP programme,
he said

ISMA emphasises the need
for stakeholder collabora-
tion, regulatory tweaks and
international inspiration to
transform the sugar industry.
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Oil companies register 71 times profit in FY24

RAKESH KUMAR @New Delhi

AFTER a tepid FY23, the PSU
oil marketing companies have
turned the table and raked in
record profits in FY24. The
three state-owned oil market-
ing companies (OMCs) -10CL,
BPCL and HPCL - have togeth-
er posted 82,500 crore stan-
dalone profit in 2023-34, 71 times
the profit earned in the previ-
ous year.

This is significant because
these companies have been
holding fuel price cuts citing
low profitability. Experts cite
robust double-digit gross refin-
ing margins (GRM) and healthy
marketing margins on high
speed diesel (HSD) and petrol
for most part of the year.
Prashant Vasisht, senior vice-
president and co-group head,
corporate, ICRA, also attributes
high profitability to low base ef-

fect. “The profits were signifi-
cantly weaker in FY23 owing to
negative marketing margins on
HSD and petrol for a large part
of the year,” he says.

Stable crude oil prices have
also helped the OMCs maintain
their GRM, even though they
came down by a few basis
points vis-&vis previous year.

Indian Oil Corporation, the

country’s largest oil marketing
company, achieved its highest-
ever net profit of ¥39,618.84
crore in 2023-24. However, quar-
terly profits saw a significant
decline, in the January to
March quarter, the company’s
net profit stood at ¥4,837.69
crore, compared to 10,058.69
crore the previous year
and ¥8,063.39 crore in the pre-

ceding quarter.

The company’s gross refin-
ing margin (GRM) also dropped
to $12.05 per barrel in 2023-24
from $19.52 a year ago, attrib-
uted to lower refining margins,
a negative performance in the
petrochemical segment, and
price cuts despite rising crude
0il costs. Currently, Brent
Crude Future was trading at
$83.94 a barrel at 7.54 IST.

Hindustan Petroleum Corpo-
ration Ltd (HPCL) also report-
ed impressive financial results
in FY24, with a record net profit
of 14,600 crore compared to a
loss of ¥8,974 crore in the previ-
ous year. However, HPCL also
experienced a decrease in quar-
terly profits. In the January-
March quarter, HPCL's net
profit was 22,709.31 crore, down
from ¥3,608.32 crore in the same
period of the previous
financial year.
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