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Safety must get highest priority while constructing roads: Gadkari

PTI M RAIPUR
nion minister  Nitin
Gadkari  has drawn

attention to the rising
number of road accidents
and consequent deaths, and
stressed on giving safety the
highest  priority  while
constructing pathways in the
country.

Addressing the 83rd annual
session of the Indian Roads
Congress at Pt Deendayal
Upadhyay Auditorium here
on Friday, he said if anyone
dies in an accident due to
road engineering fault in the
future, then he will hold
himself guilty for it.
Highlighting the Centre's

efforts to prevent road
accidents,  he  urged
government _engineers to
quit their jobs and start a
good DPR (detailed project
report) making company,
assuring them to give work
on a priority basis.

The Minister of Road
Transport and Highways
emphasized on production
of bitumen and CNG from
stubble in _agriculture-
dominated  Chhattisgarh,
arguing the move will cut
dependence on fossil fuels
and check pollution.

He announced a slew of road
projects for Chhattisgarh
and said he believes the state
will have a road network

similar to that of America in
the next two years.

“Every year 1.50 lakh deaths
due to road accidents are
reported_which has now
increased to 1.68 lakh.
Efforts are on to improve the
shortcomings  in  roa
engineering and automobile
engineering but defective
DPR has created a major
problem,” the  minister
maintained.

e advised government
engineers to quit their jobs
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company.

"We have been making
serious efforts to prevent
road accidents. Nearly 60
per cent victims of road

accidents are aged between
18 and 34 years. 1 would like
to urge you to build roads
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where no accidents take
place (due to defective
engineering works),” he said.

Improvement in  road
ngineering  will  curb
accidents and save lives,
Gadkari asserted.

*We have made rules in
automobile engineering. 1f
anyone dies in an accident
due to road engineering in
the future, then I will feel
that 1 am guilty for it,” he
told participants at  the
event. Pointing at the
gathering of officials and
engineers, the minister said
no tenders should be issued
without carefully examining
DPR for projects.

Road safety should be given
the highest priority to
prevent accident deaths, he
added.

Gadkari emphasized the
significance of waste-to-
energy technologies and
urged Chhattisgarh to work
on producing CNG and
bitumen using paddy straw.
The Central Road Research
Institute (CRRI) and the
Indian Institute of
Petroleum, Dehradun, have
developed bio-bitumen from
paddy straw and it is being
used in Meghalaya, he told
the gathering.

It (paddy straw) can be used
up to 35 per cent in bitumen.
The country's requirement
of bitumen is 90 lakh metric
tonnes and _capacity of
refinery is 40-50 lakh metric
tonnes. We are importing 50

lakh metric tonnes,” Gadkari
said.If Chhattisgarh starts
producing bitumen from
stubble, it will be a waste-to-
wealth  move, said.
Similarly, 400 projects for
producing bio-CNG and
io-LNG from paddy straw
have started in Punjab and
Haryana. If Chhattisgarh
will 'do the same, no petrol
and diesel will be required in
the state, the Union minister

Gadkari underlined the need

infrastructure to realise
Prime Minister Narendra
Modi's vision
"Aatmanirbhar Bharat" (self-
reliant India).
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‘India says Oil
prices would
have rocketed
without its
imports from
Russia’

NEW DELHI: Global oil
prices “would have hit the
roof” if big importer India
had not bought oil from
Russia following the Ukraine
war, India’s oil minister said,
adding that prices would
determine where the coun-
try buys oil from.

India, the world's third
largest oil importer and con-
sumer, has become the top
buyer of discounted Rus-
sian sea-borne oil shunned
by Western countries since
Ukraine’s invasion began
in early 2022. Before that,
India bought little oil from
its long-running defence
partner, Russia.

“What many around the
world don't seem to realise is
that global oil prices would
have hit the roof if India had
not bought oil from Russia,”
India’s oil minister, Hardeep
Singh Puri, wrote on X late
on Friday. “We owe it to our
citizens - India will buy oil
from wherever our compa-
nies get the best rates”

India’s crude oil imports
from Russia rose by 11.7 per
cent to about 1.9 million
barrels per day in Septem-
ber, accounting for about
two-fifths of the South
Asian nation’s overall crude
imports in the month. Rus-
sia was followed by Iraq and
Saudi Arabia as India’s big-
gest suppliers. AGENCIES
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No clarity in trend

CRUDE CHECK. Avoid new positions

——
Akhil Nallamuthu
bl. research bureau

The Brent crude oil futures on
the Intercontinental Exchange
(ICE) gained 1.1 per cent and
ended the week at $73.9 per bar-
rel. Similarly, the crude oil fu-
tures on the MCX was down 0.5
per cent and it closed the week
at 5,956 abarrel.

BRENT FUTURES ($73.9)

The chart of Brent Crude futures
shows that it has largely been
fluctuating in the range of $73-
76.

But in the preceding week, the
price rose. So, the recovery now
seems to be blocked by the bar-
rier at 876.

If the contract breaches the
support at $73, the price can de-
cline further to $71, a support.
Subsequent support is at $68.50.

But if Brent futures surpass
the barrier at $76, it can establish
a fresh leg of uptrend. This can
take the contract to $80, a not-
able barrier.

MCX-CRUDE OIL (5,956)
The November crude oil futures
rallied past the key level of
6,050 on Thursday. However,
the rally could not sustain, lead-
ing toa drop on Friday.

That said, a recovery is still

possible. Particularly if we con-
sider that the contractis showing
a positive bias. That is, it hasbeen

forming higher lows since
September.

However, as it stands, the con-
tract lacks the thrust to decis-
ively break past the resistance at
¥6,050.

Considering the recent price
action, the price band of 6,000~
6,100 is a resistance band.

If the crude oil futures surpass
%6,100, it can appreciate to
16,450.

But if it slips below the nearest
potential support at 5,950, it
can decline to ¥5,700, a trendline
support.

Trade strategy: There are
several variables in the equation
which makes the projection of
the next leg of trend difficult.
Given the prevailing price action,
our advice would be to stay out.
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