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India, UAE sign energy and nuclear pacts

PM Modi, Crown Prince acknowledge success of economic partnership agreement and Bilateral Investment Treaty

YESHI SELI @ New Delhi

INDIA and the United Arab
Emirates on Monday signed
four agreements to expand co-
operation in energy, including
nuclear power, as Prime Minis-
ter Narendra Modi held bilat-
eral discussions with Abu
Dhabi Crown Prince Sheikh
Khaled bin Mohamed bin Za-
yed Al Nahyan, focusing on
boosting strategic ties.

Emirates Nuclear Energy
Company (ENEC) and Nuclear
Power Corporation of India
Ltd (NPCIL inked an MoU for
the operation and maintenance
of Barakah Nuclear Power
Plant, according to the minis-
try of external affairs (MEA).

An agreement for long-term
LNG supply between Abu
Dhabi National Oil Company
(ADNOC) and Indian Oil Cor-
poration Ltd, and another be-
tween ADNOC and India Stra-
tegic Petroleum Reserve Ltd
(ISPRL) were signed.

The fourth pact is a produc-
tion concession agreement for
Abu Dhabi onshore block-one
between Urja Bharat and AD-
NOC. A separate MoU was
signed for development of a
food park in Gujarat.

“The two leaders also ac-
knowledged the success of the
Comprehensive Economic
Partnership Agreement
(CEPA) and Bilateral Invest-
ment Treaty (BIT). They also
underscored the need to ex-
plore new areas of untapped
potential in critical minerals,
green hydrogen, Al and cut-
ting-edge technologies,” an
MEA statement said.

Crown Prince Al Nahyan

PM Narendra Modi with Abu Dhabi Crown Prince Sheikh Khaled bin Mohamed bi

Gandhi at his

The UAE leader paid tributes to Mah

n Zayed Al Nahyan in New Delhi | pni
Crown Prince plants tree at Raj Ghat, follows family tradition

Rajghat. He not only placed a wreath at

the memorial but also planted a tree in keeping with the tradition set up by his father and grandfather.
Crown Prince Al Nahyan planted an Amaltas tree in Raj Ghat. In 1992, Sheikh Zayed Bin Sultan Al Nahyan,
the founding father of the UAE, had also planted an Amaltas tree during his visit to Rajghat. His son Sheikh
Mohamed Bin Zayed Al Nahyan had planted a Molshri sapling in 2016.

also called on President Drou-
padi Murmu. On Tuesday, he
will visit Mumbai to take part
in an India-UAE Business Fo-
rum, a platform for business
leaders and officials from both
sides to brainstorm future co-
operation. A large business
delegation has come from the
UAE to take part in the discus-
sions. A softlaunch on the com-
mencement of work on the In-
dia-UAE virtual trade corridor
(VTC)and MAITRI interface to
facilitate VTC will also take
place in Mumbai.

After holding talks with
Modi, the visiting leader paid
tributes to Mahatma Gandhi at
his memorial Raj Ghat. He not
only placed a wreath at the me-
morial but also planted a tree
in keeping with the tradition
set up by his father and grand-
father. Crown Prince Al Nahy-
an planted an Amaltas tree in
Rajgath. In 1992, Sheikh Zayed
Bin Sultan Al Nahyan, the
founding father of the UAE,
had also planted an Amaltas
tree during his visit to Raj
Ghat. His son Sheikh Mohamed

BinZayed Al Nahyan had plant-
ed a Molshri sapling in 2016.

“For a sustainable future
Sheikh Khaled bin Mohamed
bin Zayed Al Nahyan planted a
sapling in keeping with the tra-
dition of his family. India-UAE
partnership has been nurtured
by generations of UAE leader-
ship, rooted in friendship and
branching into a multifaceted
partnership,” said the Indian
Embassy in the UAE. The In-
dia-UAE ties have witnessed a
major upswing in the last few
years.

4 AGREEMENTS

Abu Dhabi
National Oil
Company (ADNOC)
and 10C sign pact
for long-term
Emirates | LNG supply
Nuclear Energy
Companyand | ADNOC, INDIA
Nuclear Power | STRATEGIC
Corporation | PETROLEUM
of India Ltd | RESERVELTD
inked anMoU | SIGN AN MOU
for operation
of Barakah

Nuclear Powerx o
Plant 3 u
A production concession
agreement was signed between
Urja Bharat and ADNOC for Abu
Dhabi onshore block-one

Following the landmark visit
of Modi to the UAE in August
2015, bilateral relations be-
tween the two countries were
elevated to a Comprehensive
Strategic Partnership.

Both countries signed a Com-
prehensive Economic Partner-
ship Agreement (CEPA) in Feb-
ruary 2022 and a Local
Currency Settlement (LCS)
System in July 2023 to promote
the use of Indian rupee and
AED (United Arab Emirates
Dirham) for cross-border trans-
actions. The two countries are
among each other’s top trading
partners with a bilateral trade
of about $85 billion in 2022-23,
according to official data.
The UAE is also among the top
four investors in India in terms
of foreign direct investments
in 2022-23.
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Prime Minister Narendra Modi meets Abu Dhabi Crown Prince Sheikh Khaled bin Mohamed bin

Zayed Al Nahyan at Hyderabad House in Delhi on Monday.

India, UAE broaden
strategic partnership

Rezaul H Laskar
letters@hindustantimes.com

NEW DELHI: India and the United
Arab Emirates (UAE) on Mon-
day concluded agreements for
the long-term supply of liquefied
natural gas (LNG) and civil
nuclear cooperation as Prime
Minister Narendra Modi and
Abu Dhabi Crown Prince Khaled
bin Mohamed bin Zayed Al
Nahyan explored opportunities
to broaden cooperation to new
areas such as Al and critical
minerals.

The two sides also concluded
agreements for the UAE to
enhance its participation in
India’s strategic petroleum
reserves, for an Indian state-run
firm to bring crude oil from Abu
Dhabi Onshore Block 1 to India,

SHEIKH KHALED IS
ON HIS FIRST VISIT
TO INDIA SINCE
BECOMING CROWN
PRINCE IN 2023.

HE ALSO MET
PRESIDENT
DROUPADI MURMU

and for Abu Dhabi Developmen-
tal Holding Company to develop
a food park in Gujarat

The Indian side rolled out the
red carpet for Sheikh Khaled,
effectively next in line after UAE
President Mohamed bin Zayed
Al Nahyan, and the Crown
Prince was accorded the proto-
col usually associated with visits

ARVIND YADAV /HT PHOTO

by heads of state or government.
Sheikh Khaled, also chairman of
the Abu Dhabi Executive Coun-
cil, was accompanied by a dele-
gation that includes ministers,
senior officials and business
leaders.

Modi and Sheikh Khaled dis-
cussed the multifaceted relations
and “avenues to broaden the
comprehensive strategic part-
nership to new and emerging
areas”, external affairs ministry
spokesperson Randhir Jaiswal
said on X.

The two leaders emphasised
the need to explore new areas of
collaboration, especially nuclear
energy, critical minerals, green
hydrogen, Al and cutting-edge
technologies.

Modi posted on X that he had

continued on 310

INDIA-UAE

fruitful talks on a range of issues
with Sheikh Khaled. “His passion
towards strong India-UAE
friendship is clearly visible,” he
said. Sheikh Khaled conveyed
the wishes of UAE President
Mohamed bin Zayed for India’s
further progress and prosperity.

The 15-year agreement for
LNG supply between Abu Dhabi
National Oil Company (ADNOC)
and Indian Oil Corporation Lim-
ited envisages the supply of one
million metric tonnes per
annum (MMTPA) from ADNOC's
lower-carbon Ruwais gas
project.

This is the third such contract
signed by India in a little more
than a year to strengthen energy
security. IOCL and GAIL earlier
signed long-term agreements for
1.2 MMTPA and 0.5 MMTPA
respectively with ADNOC.

The memorandum of under-
standing (MoU) between the
Nuclear Power Corporation of
India Limited (NNPCIL) and the
Emirates Nuclear Energy Corpo-
ration (ENEC) is to enhance
cooperation in operation and
maintenance of nuclear power
plants, sourcing of nuclear goods
and services from India, and
exploring mutual investment
opportunities. It will also create
a framework to share knowledge
and expertise in all areas of
nuclear energy development.

Last week, the UAE
announced the completion of the
Arabworld's first nuclear power
plant. Abu Dhabi’s Barakah
Nuclear Energy Plant will pro-
duce 40 terawatt-hours of elec-
tricity a year once its fourth and
final reactor begins commercial
operations.

The MoU between ADNOC
and India Strategic Petroleum
Reserve Limited (ISPRL) allows
the UAE to ramp up its participa-
tion in crude storage in India
and the renewal of an existing
storage and management agree-
ment. This builds on ADNOC's
involvement in crude storage at
ISPRL's Mangaluru cavern since
2018.

India decided in 2004 to con-
struct strategic petroleum
reserves to ensure energy secu-
rity. ISPRL has completed the
filling of crude oil in under-
ground rock caverns with a total
capacity of 5.33 MMT at three
locations, including Mangaluru
(L5 MMT). ADNOC has stored
5.86 million barrels of crude in
the Mangaluru cavern.

These reserves can be used in
emergencies, such as serious dis-
ruptions in the global crude sup-
ply chain.
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India, UAE Sign 5 Pacts to Push Nuclear
Energy And Fossn Fuel Partnershlp

Dipanjan Roy Chaudhury

New Delhi: India and the UAE on Mon-
day signed five landmark deals covering
areas of nuclear energy, fossil fuel and
food security as Abu Dhabi Crown Prin-
ce Sheikh Khaled bin Mohamed bin Zay-
ed Al Nahyan held talks with PM Na-
rendra Modi here.

The two sides also initiated steps towards
operationalising the India Middle East Eu-
rope Economic Corridor (IMEC). In rela-
tion to this, a soft launch on the commence-
ment of work on the India-UAE Virtual
Trade Corridor (VTC) and MAITRI inter-
facetofacilitate the VTC, will also take pla-
ce in Mumbai on Tuesday during the
Crown Prince’s visit there.

The two sides signed an MoU in the field

Modi with Abu Dhabi Crown Prince
Sheikh Khaled bin Mohamed bin Zayed
Al Nahyan in New Delhi—-BCCL

of Barakah Nuclear Power Plant Opera-
tions and Maintenance between Emirates
Nuclear Energy Company and Nuclear Po-
wer Corporation of India Limited; anagre-

ement for long-term LNG supply between
Abu Dhabi National Oil Company and In-
dian Oil Corporation Limited; an MoU bet-
ween ADNOC and India Strategic Petrole-
um Reserve Limited; Production Conces-
sion Agreement for Abu Dhabi Onshore
Block 1 between Urja Bharat and ADNOC;
an MoU between government of Gujarat
and Abu Dhabi Developmental Holding
Company PJSC onfood parksdevelopment
in India.

Energy and food security are key ele-
ments of the India-UAE strategic part-
nership.

The MoU on nuclear cooperation is ex-
pected to enhance cooperation in the ope-
ration and maintenance of nuclear power
plants, sourcing of nuclear goods and ser-
vices from India, exploring mutual invest-
ment opportunities and capacity building.
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India, UAE ink pacts on
LNG supply, nuke energy

Five MoUs signed after Modi meets UAE Crown Prince Sheikh Khaled in Delhi

PHOTO: PTI

SUBHAYAN CHAKRABORTY
New Delhi, 9 September

(UAE) on Monday signed five agree-

ments to enhance cooperation in the
energy sector and other areas, as Prime
Minister Narendra Modi held wide-rang-
ing talks with Abu Dhabi Crown Prince
Sheikh Khaled bin Mohamed bin Zayed
Al Nahyan during the latter’s ongoing
three-day visit to India.

The Crown Prince also called on
President Droupadi Murmu, and visited
Rajghat to pay his respects to Mahatma
Gandhi. He will be visiting Mumbai
on Tuesday.

An agreement was signed between the
Abu Dhabi National Oil Company (Adnoc)
and Indian Oil Corporation (IOC) for long-
term supply of Liquefied Natural
Gas (LNG).

Constituting the third long-term LNG
supply deal signed by Adnoc with Indian-
entities in less than a year, the pact will
see Adnoc deliver 1 million tonnes of LNG
every year from its Ruwais natural gas
project for 15 years. Last year, Adnoc had
signed a deal with I0C to deliver 1.2 mil-
lion tonnes per annum.

Up to 49 per cent of India’s local gas
demand was met through imports in the
April-July period of the current financial
year. On the other hand, while gas meets
only 6.2 per cent of India’s energy needs,
the Centre has been planning to raise this
figure substantially in order to reduce the
dependence on petroleum.

Adnoc also signed an MoU with the
India Strategic Petroleum Reserve Limited
(ISPRL), exploring additional opportuni-
ties for crude storage in India and the
renewal of their storage and management
agreement. ISPRL officials had earlier said
it is preparing to lease out one of the 0.75
million tonnes-capacity storage caverns
it operates in Mangalore. Adnoc has been
storing crude in one of the caverns since
2018 and signed an agreement to use
ISPRL's Padur facility as well.

Aspecial purpose vehicle (SPV), ISPRL
isunder the petroleum ministry and man-
ages 5.33 million metric tonnes (MMT) of
strategic crude oil storage in three loca-
tions — Visakhapatnam, Andhra Pradesh,

India and the United Arab Emirates

PM Narendra Modi (right) with Abu Dhabi’s Crown Prince Sheikh Khaled bin
Mohamed bin Zayed Al Nahyan at the Hyderabad House in New Delhi on Monday

KEY AGREEMENTS

> Agreement for long-term LNG supply
between Abu Dhabi National 0il
Company (Adnoc) and Indian 0il

> Mol between Emirates Nuclear
Energy Company and Nuclear Power
Corporation of India for operation
and maintenance of Barakah
Nuclear Power Plant

> Production concession agreement for
Abu Dhabi onshore block-one
between Urja Bharat and Adnoc

> Agreement between Gujarat
government and Abu Dhabi
Developmental Holding Company
PJSC on setting up food parks in India

and Mangalore and Padur (Near Udupi)
in Karnataka.

In a key move, a production conces-
sion agreement for the Abu Dhabi

Onshore Block 1 has been signed between
Urja Bharat — a joint venture of IOC and
Bharat Petro resources Ltd, and Adnoc.
The consortium holds a 100 per cent stake
to explore and appraise oil and gas
reserves in the 6,162-square-kilometer
block around Ruwais, Adnoc's integrated
refining and petrochemicals hub in the Al
Dhafra region of Abu Dhabi.

In the field of nuclear energy, the two
sides have signed an MoU for the opera-
tion and maintenance of the Barakah
Nuclear Power Plant between Emirates
Nuclear Energy Company (ENEC) and
Nuclear Power Corporation of India
Limited (NPCIL). Beginning electricity
generation in March, the plant is the first
in the Arabian Peninsula, the second in
the Persian Gulf region and the first com-
mercial nuclear power station in the
Arab World.

An MoU was signed between the
Government of Gujarat and Abu Dhabi
Developmental Holding Company PJSC
(ADQ) on development of food parks
in India.
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Auto cos avoiding change
will face the cost: Gadkari

Manas Pimpalkhare

manas.pimpalkhare@
hindustantimes.com

NEW DELHI

ven as automakers await
E the next phase of India’s

electric vehicles incen-
tives programme, signals from
the top echelons of the gov-
ernment are clear: The future
of mobility will be powered by
cleanenergy.

While Union highways min-
ister Nitin Gadkari warned
that automakers that do not
change with the timeswill pay
aprice, hisindustriesministry
counterpart H.ID. Kumaras-
wamy assured that a tempo-
rary subsidy scheme in place
will be extended for two
months, until the third phase
of Faster Adoption and Manu-
facturing of Hybrid and Elec-
tric Vehicles (Fame) Kicksin.

Automakers not serious
about EVs will be forced to
make the shift due to competi-

Nitin Gadkari, Union minister
of road transport and
highways.

BLOOMBERG

tion, Gadkari said. “Presently,
they (fossil fuel-based auto-
makers) have got good sales,
but they don’'t want to change.
But they will face the cost,” the
minister said at a convention
ofauto componentmakers.

Market forces will compel
reluctant auto companies to
diversify, Gadkari said.

“This is the time that you
have to change. The people

who are going to accept the
best technology in the world,
cost-saving fuel technology in
the world, creating less pollu-
tion and having reasonably
good cost, they already have a
good future,” Gadkari said.
“The market is full of demand.
The survival of the fittestis the
law. Those who can under-
stand and those who are ready
to change, they can get good
performance, good orders,
and good support from the
people,” headded.

Union heavy industries
minister H. D. Kumaraswamy,
speaking on the sidelines of
the same event, said Fame-1I1
may be announced in two
months, assuring subsidies
would continue to be pro-
vided. Until the flagship pro-
gramme Kicks off, subsidies
will continue through the
temporary Electric Mobility
Promotion Scheme (EMPS),

TURN TO PAGE 4
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Govt to extend EMPS until FAME-III is ready: kumaraswamy

FROM PAGE 1

which will be extended by
another two months.

“We are discussing it,”
Kumaraswamy said. “Till
Fame-IIlisannounced, we will
extend EMPS foranothertwo
months... We are trying to
remove all the loopholes
foundin FameIL"

Fame-1lendedinMarchand
EMPS was introduced in its
place to stay until the imple-
mentation of Fame-IIL While
EMPS was expectedto lapse in
July, the Centreextended it till
theend of September with an
extra outlay of X778 crore.

Kumaraswamy also high-
lighted his ministry’s work to
increase EV adoption, includ-
ingsubsidyschemesand pro-

duction-linked incentives for
auto and automotive compo-
nents (PLI-Auto) and
advanced battery cells (PLI-
ACQ). PLI-Autoannounced in
2021 had an outlay of about
325,000 crore, and PLI-ACC
had an outlay of318,100 crore.
Recently, the heavy indus-
tries ministry granted 33,620
croreworth ofbenefitsto Reli-
ance Industries Ltd to set up 10
GWh (gigawatt-hours) of bat-
tery manufacturing capacity
under the PLI scheme for
advanced chemistry cells.
AmongIndia’sautomakers,
Tata Motors leads the EV mar-
ket with multiple models.
Overall passenger vehicles
marlket leader Maruti Suzuki
and Mahindra & Mahindra
have focussed on mild and

strong hybrid vehicles.

EV salesin the country have
been lacklustre, and localiza-
tion hasbeen slow. While the
government plans to phase out
theimport of EV components
withincentives programmes,
India still does not manufac-
ture key components such as
battery cells.

Accordingto the ministry of
heavy industries, as of August
2023, the share of two-
wheeler EVs was 5.28% and
that of four-wheelers was
1.99%. Data from the govern-
ment's Vaahan portal indi-
cateda 16%dropin EV salesin
August froma year earlier.

About .6 million EVs were
sold in India in FY24, of which
90432—or5.4%—were four-
wheelers, according to the

®

H. D. Kumaraswamy, Union
minister, heavy industries. mint

Society of Manufacturers of
Electric Vehicles.
Meanwhile,  Gadkari
restated his stance that EVs
don’t need subsidies anymore,
because price parity between

EVs and petrol- and diesel-
driven vehicles would be
achieved in about two years.
He said as more automotive
and battery storage manufac-
turers enter the market, the
prices of EV batteries would
fall and thevehicleitselfwould
becomemoreaffordable, mak-
ingitamore attractive choice
for consumers.

To be sure, the minister
clarified that he was “not
against” fossil fuel-powered
vehicles.

Asked if India would reach
its target of EVs accounting for
30% of vehicle sales by 2030,
Gadkari said consumers were
making moreeconomical and
environment-friendly choices
andautomakers would haveto
fulfil that demand.

Gadkari also said India
needs a substitute for
imported fuel that is indige-
nous, pollution-free,and cost-
effective.

He added that fossil fuels
make up aconsiderable part of
the country’s imports and
reducing them is a challenge
for the government. Semicon-
ductor and battery storage
technology being developed
by the private sector would
make green energy-powered
automobiles more affordable
and efficient, he added.

Under FAME and EMPS,
automobile buyers can pur-
chase an EV at a discounted
price from manufacturers.
The government reimburses
manufacturers by paying the
difference.
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EMPS Subsidy to Remain Till FAME-111 Rollout

Our Bureau

New Delhi: Manufacturers of
electric two- and three-wheelers
will get subsidies under the Elec-
tric Mobility Promotion Scheme
(EMPS) till the government laun-
ches the third edition of its flags-
hip incentive programme Faster
Adoption and Manufacturing of
Electric Vehicles (FAME), union
minister for heavy industries HD
Kumaraswamy said on Monday.

The EMPS scheme was schedu-
led to end on September 30. Its ex-
tension has been necessitated
due to a delay in the announce-
ment of benefits under the FA-
ME-III scheme, which Kumaras-

wamy recently said would likely
take another two months.

“It will be extended till FAME co-
mes,” the minister said on Monday
at the 64th annual session of the
Automotive Component Manufac-
turers’ Association.

This will be the second
extension for the EMPS,
which was initially
launched for four
months from April
1 to July 31 with
an outlay of
500 crore to \
incentivise \
the purcha- ,
se of elec- \
tric two- |
and i

three-wheelers. The scheme was
then extended by twomonths with
an additional allocation of 278
crore. Under the scheme, buyers
can get a subsidy up to 10,000 per
electric two-wheeler and %50,000
per electric three-wheeler.
Companiessell locally made
vehicles at a discount to bu-
vers and later claim the
subsidy from the mini-
stry of heavy indu-
stries (MHI).
Sofarthisfiscal
year, manufac-
turers  have
claimed sub-
sidies of
307.4 crore

FILE PHOTO under the

EMPS. As per data available with
the MHI, the government has in-
centivised purchase of 435,165 elec-
tric two-wheelers, electric three-
wheelers and e-ricks/e-carts un-
der the EMPS. The Centre is targe-
ting incentivising the purchase of
560,789 EVs till September 30.

Kumaraswamy did not specify if
the Centre will allocate additional
funds to support a second exten-
sion of the scheme. Manufactu-
rers like Ather Energy, Ola Elec-
tric, TVS Motor, Hero MotoCorp,
Kinetic, Revolt, Mahindra and
Piaggio are key participants in
the scheme. Last week, Kuma-
raswamy indicated that FAME-
IIT would be launched within the
next twomonths.
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EMPS tobeextended
till FAME-III launch

NITIN KUMAR
New Delhi, 9 September

The Electric Mobility Promotion Scheme (EMPS) will be
extended until the rollout of the third phase of the Faster
Adoption and Manufacturing of Electric Vehicles (FAME-
III), Union Minister for Heavy Industries HD
Kumaraswamy (pictured) said.

“It will be extended till FAME comes,” the Union min-
ister said during the 64th ACMA Annual Session in New
Delhi. EMPS is set to expire on September 30. The exten-
sionislikely to be for two months. ACMA is the Automotive
Component Manufacturers Association of India.

Last week, Kumaraswamy had indicated that FAME-
TIT would be launched within the next two months.

“The government is unwaveringly committed to
advancing India’s EV ecosystem with a focus on fostering
local manufacturing and sustainable growth. FAME-TIT
will be rolled out within two months,” he had said.

If it comes, this will be the second extension for the
EMPS, which was initially launched for four months from
April1toJuly 31, with an outlay of 500 crore. The scheme
was extended by two months ahead of its initial deadline,
with its allocation increased to ¥778 crore. As of August 15,
the EMPS has achieved 60 per cent of its revised target,
supporting 334,260 electric vehicles out of a target of
560,000 units, Business Standard has reported.

Claims amounting to %214 crore,
or 27 per cent of the allocated X778 &
crore, have been submitted, repre- |
senting over 42 per cent of the |
funds utilised from the
previous outlay.

Major original equipment
manufacturers (OEMs) such as \}
Ather Energy, Ola Electric, TVS,
Hero MotoCorp, Kinetic, Revolt,
Mahindra, and Piaggio are key par-
ticipants in the scheme.
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‘IF OIL MARKET IS RIGHT, WE SHOULD BE WORRIED FOR ABSOLUTE SHARE PRICES’

Fall in Oil Prices on Downturn
Fears a Concern for India: MS

Our Bureau

Mumbai: Morgan Stanley said
the decline in oil prices would be
a cause for concern for Indian
equities if the oil market is right
about its assessment of a global
slowdown. The brokerage said
while falling oil may seem good
for India's economy, earnings
and shares, in practice, the im-
pact depends on the reasons and
duration of the fall.

“We think it is safe to say that
the recent bearishness in the oil
markets is being led by growing
concerns about slowing demand,
and to that extent, its positive im-
pact on India's terms of trade is
diluted greatly,” said Morgan
Stanley’'s strategists, including
Ridham Desai, in a client note.

Oil prices have dropped over
10% in the past two weeks on
worries demand could be hit in

Brent IPE s/

Sept 11, 2023

Sept 9, 2024

the event of a probable slow-
down in the US and China.
Brent crude futures stood at
around $71 a barrel on Monday
with analysts forecasting pri-
ces to fall below $70 in the co-
ming days. Earlier in 2021, cru-
de prices were at $90 a barrel.
Morgan Stanley said there isno
reason to be more optimistic be-
causeoilisdown. “If anything, if
the oil market is right in its con-

cerns about global growth, then
we should be worried for absolu-
te share prices,” said the broke-
rage'sstrategists.

Afallinoil pricesisseenasapo-
sitive for India as the country im-
ports over 80% of its crude requi-
rements.

“We see no way to estimate how
a US$1 change in oil price affects
the Nifty EPS. It is a non-linear
relationship that depends on qu-
antum of the oil price move and
thereasonsforit, and how sustai-
ned the fall in oil is,” the strate-
gistssaid.

Morgan Stanley said themarket
may start anticipating interest
rate cuts if the fall in oil prices
continues. “In such an event, we
would expect non-bank lenders
tobethe biggest gainers in terms
of stock performance, following
by domestic consumption stocks
and, possibly, large private sector
banks,” said the brokerage.
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® KUMARASWAMY SAYS EMPS TO BE IN FORCE TILL NEW POLICY

FAME Il still in works, EV
scheme to be extended

Gadkari, however, says
EVs can stand on its
own without subsidies

FE BUREAU
Mew Delhi, September ¢

TWO UNION MIMISTERS on Mon-
day presented contrasting pictures
about the electric vehicle sector
while speaking at an industry semi-
nar.While heavy industries minister
HD Kumaraswamy, under whose
ministry EVsfall said thatthe indus-
try need not panic as a new subsidy
scheme, FAME 111, will beannounced
soon, road transport and highways
minister Nitin Gadkari said that
with falling lithium-ion battery
prices, electric vehicles can now
maintaincostwithout subsidies.

Kumaraswamy said that the
Electric Mobility Promotion
Scheme (EMPS), that provides
incentives toelectric two-wheelers
and three-wheelers, will be
extended till FAME 111 is finalised.

“It will be extended for another
one or two months,” he said when
asked if EMPS, which is coming to
an end this month, would be
extended. The EMPS was launched
in April and was extended till Sep-
tember 30.

It was announced in March this

HD KUMARASWAMY,
HEAVY INDUSTRIES MINISTER.
v

WE WILL CONTINUETO
PROVIDE SUPPORT TO
ENSURE INDIA REMAINS
ALEADER IN
MANUFACTURING

& INNOVATION

NITIN GADKARI, ROAD

TRAMSPORT & HIGHWAYS MINISTER
-~

IF THE FINANCE
MINISTER AND THE
HEAVY INDUSTRIES
MINISTER WANTTO GIVE
SUBSIDIES, THEN | WILL
NOT OPPOSE

vear,to be applicable from April 1 to
July 31, with an outlay of 500
crore. Later itwas extended till Sep-
tember 30, with a total outlay of
I778 crote.

Under the scheme, a subsidy of
up te T10,000 per electric two-
wheeler (e2W) and T25,000 per
electric three-wheeler (e3W)and up
to 30,000 on heavy e 3Ws (autos
and commercialunits)are provided
by the government.

On the third phase of the Faster
Adoption and Manufacturing of
(Hybrid and) Electric Vehicle
(FAME) scheme, he said whatever
the lacuna seen in FAME II are
sought to be corrected and it is
being worked out internally.

Addressing the event, the minis-
ter said the government will con-
tinue to provide necessary support
to ensure that India remains a

global leaderin manufacturingand
innovation."Togetherwe canbuild a
future that not only strengthens
our economy but also strengthens
India's place as a global leader in
mobility  components and
advanced technology,"he added.
Onhis part, Gadkari,while main-
taining that the EVindustry does not
need subsidyanymore, saidit is for
the finance and heavy industries
ministries to decide if incentives
need to be given to electric vehicles,
He said that within two years, the
cost of EVs will be the same with
their petroland diesel counterparts.
“Firstofall,Jamnot againstany sub-
sidies. I don't have any problem,”
Gadkari said when asked if more
incentiveswereneeded to accelerate
electric mobilityasadoptioninIndia
has not been asexpected.
Elaborating his views, he said at

one pointthe price of the lithium
ion battery was $150 per kilowatt
hour. Now it is around $§108-110
per kilowatt hour."Tam confidentit
will come down to §100” he said.
“My assessment was that without
subsidy,you canmaintain that cost
of EVs because the cost of produc-
tionis less,” Gadkari added.

On the issue of extending
incentives to EVs, Gadkarisaid that
if the finance minister and the
heavy industries minister still
want to give subsidies, it will be
beneficial for the automotive
industry. “I don’t have any prob-
lem.Iwill not oppose that," hesaid.

The minister also expressed
confidence thatIndia can become
the number one automotive man-
ufacturing hub in the world, say-
ing that the futureof thisindustry
isvery bright.
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i
Gadkari: Production

cost of EV's down,
subsidies not my call

‘Prices of EVs to be same as petrol, diesel ones in two yrs'

DHRUVAKSH SAHA
New Delhi, 9 September

ays after saying that there is no
D need for subsidies to achieve greater

penetration of electric vehicles (EVs),
Union Minister of Road Transport
and Highways Nitin Gadkari on Monday clar-
ified that the view is his own, but any official
call on EV subsidies is not one that
he can take.

“Tam not against any incentives. The heavy
industries minister is responsible for this, and
if he wants to give more incentives to EVs, I
do not have any problem. My argument is that
when EVs started, the price of a lithium-ion
battery was $150 per Kilowatt-hour. Now, it is
around $108-110, and I'm confident that it will
come down to $100. Based on that, I assessed
thateven without a subsidy, one can maintain
their costs because the production expenses
have come down,” the minister said at the 64th
annual session of the Automotive Component
Manufacturers Association of India.

“Within two years, the cost of an EV will
be the same as petrol and diesel vehicles. They
don’t need subsidies as there already is an
advantage with electricity as a fuel. Still, if the
finance minister and heavy industries minis-
ter feel that more subsidies are beneficial, Ido
not oppose that,” he added.

EV penetration in the country is around 2
per cent for passenger vehicles and 6 per cent
across vehicle classes.

Gadkari, who has also been a staunch critic
of the fossil fuel economy, clarified his stance
on the issue as well, but he maintained that
growing fossil fuel consumption is a problem
for him.

“Firstly, 'm not against petrol, diesel, or
fossil fuels; my statements are sometimes mis-
interpreted. But we have a %22 trillion bill for
imports of fossil fuels — is that not a challenge
for the country? Forty per cent of the air pol-
lution in the country is due to the transport
sector, and I am the minister who is respon-
sible for that. Is that good?” the minister asked.

“Tam not against anybody, but there is eco-
nomic viability and a good market (in bio-
fuels). Then why do you insist on petrol and
diesel?” he added.

Ona question about the extent of discounts
offered on new vehicles by automotive sellers
on scrapping old vehicles, the minister said

66 "M NOTAGAINST PETROL,

DIESELOR FOSSIL FUELS...
BUTWEHAVEAZ22TRILLION
BILLFOR IMPORTS OF FOSSIL
FUELS — ISTHATNOTA CHALLENGE
FORTHE COUNTRY? "

NITIN GADKARI, Union Minister

that the industry can do more.

“I don't need to make any request to any-
body because everyone wants to capture the
market and there is competition. For that,
there is no option — they have to increase the
discount whether they like it or not. These are
intelligent people; they understand business
— which is why they will increase their dis-
counts,” he said.

He compared the present scrappage
scenario with the initial days of airlines, where
competing airlines introduced major dis-
counts that ultimately benefited the con-
sumer.

Recently, the minister said that
manufacturers have agreed to offer discounts
of 1.5-3 per cent, or up to 325,000, on new
vehicle purchases against scrapped
old vehicles.
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Govt plans LNG use for a third
of trucks, in blow to diesel

Reuters

feedback@livemint.com

NEW DELHI: India plans to have
a third of its heavy duty long-
haul trucking fleet fuelled by
liquefied natural gas (LNG)
instead of diesel in five to seven
years to cut pollution, according
to a draft policy from the federal
oil ministry.

India, one of the biggest emit-
ters of greenhouse gases, has set
a 2070 net zero goal and wants
to raise the share of natural gas
in its energy mix to 15% by 2030
from about 6% now.

India is slow to adopt LNG-
fuelled trucks compared to
China, where use of electric
vehicles and LNG-powered
trucks is weighing on its oil
demand.

Diesel consumption accounts
for the bulk of refined fuel use
in India, the world’s third big-
gest oil importer and consumer.

Switching trucks to LNG
would curtail India’s diesel con-
sumption, freeing up products
for global markets.

While some cars and buses in
India already use compressed
natural gas, the government
says LNG, which gives better
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Heavy duty vehicles account for a majority of energy-related

carbon dioxide emissions by India’s transport sector. HT

range, would be a better option
for long-haul trucks.

Indian oil and gas retailers
are setting up 49 LNG dispens-
ing stations in the initial phase
and the government plans to
work towards a consistent LNG
price across the country,
according to the draft policy,
which was published last week.

At present, due to state tax
variations, the cost of LNG is
not uniform in India.

The government plans to
allocate 0.5 million cubic
metres of gas per day of local
gas to meet the needs of about

50,000 trucks for two-to-three
years, the draft said.

Heavy duty vehicles account
for a majority of energy-related
carbon dioxide emissions by
India’s transport sector.

The country had 5.8 million
trucks and lorries and 1.6 mil-
lion multi axle articulated vehi-
cles registered as of March 31,
2020, the draft said.

“In order to reduce vehicular
pollution in the transport sec-
tor, there is a need to promote
LNG in heavy duty vehicles ....
LNG has 24% lower emission
factor than diesel,” it said.
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Govt plans to push
LNG for trucking

India is looking to liquefied
natural gas to reduce pollution
from its trucking industry. The
Cil Ministry plans to encourage
the conversion of a third of
existing long-haul trucks to the
super-chilled gas from diesel,
according to a draft policy. It
also plans to mandate that a
third of new trucks run on
LNG. sLoomeers



HINDU, Delhi, 10.9.2024

Page No. 12, Size:(9.58)cms X (11.43)cms.

India, UAE ink pact for
civil nuclear cooperation

MoU signed during visit of Sheikh Khalid bin Mohamed bin Zaved Al Nahyan, Crown Prince of

Abu Dhabi, to New Delhi: agreement between NPCIL and UAE'S Barakah nuclear power plant

Kallol Bhattacherjee
NEW DELHI

United Arab Emirates

(UAE) on Monday
signed a memorandum of
understanding (MoU) for
civil nuclear cooperation.
The deal between Nuclear
Power Cooperation of In-
dia Limited (NPCIL) and
the ENEC (Emirates Nu-
clear Energy Company)-
led Barakah Nuclear Power
Plant Operations and Main-
tenance took place during
the current visit of Sheikh
Khalid bin Mohamed bin
Zayed Al Nahyan, the
Crown Prince of Abu Dha-
bi, to India.

During the August 2015
trip of Prime Minister Na-
rendra Modi to the UAE,
both countries had agreed
to cooperate in “peaceful
use of nuclear energy”, in-
cluding in areas of “safety,
health, agriculture, and
science and technology.”

Diplomatic sources
pointed out that nothing
like the agreement bet-
ween the NPCIL and the
ENEC had been signed be-
fore. The deal is part of the
UAE’s policy of expanding

l n a first, India and the

Prime Minister Narendra Modi with Crown Prince Sheikh Khaled bin
Mohamed bin Zayed Al Nahyan on Monday. SUSHIL KUMAR VERMA

investments into the nu-
clear energy sector.

Trilateral cooperation

Monday’s MoU is the result
of nuclear cooperation-re-
lated discussion between
India and the UAE span-
ning a few years. On Sep-
tember 19, 2022, Foreign
Ministers of France, India
and the United Arab Emi-
rates met in New York on
the sidelines of the UN
General Assembly and
launched a trilateral coop-
eration format. This meet-
ing was followed by a

phone call among the
three Ministers on Febru-
ary 4, 2023.

The Ministry of External
Affairs (MEA) had said fol-
lowing the three-party
phone call that all three
sides had agreed that the
trilateral initiative “will
serve as a forum to pro-
mote the design and execu-
tion of cooperation pro-
jects in the fields of energy,
with a focus on solar and
nuclear energy”.

The Crown Prince of
Abu Dhabi was earlier in
the day hosted by Prime

Minister Narendra Modi at
Hyderabad House in New
Delhi.

LNG supply

Apart from the nuclear
cooperation-related MoU,
the two sides signed an
MoU for long-term LNG
supply between Abu Dhabi
National Oil Company (AD-
NOC) and Indian Oil Cor-
poration Limited.

A third agreement bet-
ween ADNOC and India
Strategic Petroleum Re-
serve Limited (ISPRL) was
also one of the outcomes
during the visit of the
Crown Prince of Abu Dha-
bi. Urja Bharat and ADNOC
signed a Production Con-
cession Agreement for Abu
Dhabi Onshore Block 1.

The fifth MoU was bet-
ween the Government of
Gujarat and Abu Dhabi De-
velopmental Holding Com-
pany PJSC (ADQ) on food
parks development in In-
dia. India and the UAE are
part of the 12U2 grouping
that includes Israel and the
United States. The visit also
coincided with the first In-
dia-Gulf Cooperation
Council meeting that took
place in Saudi Arabia.
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India, UAE ink pacts on

LNG suppl

y, nuke energy

Five MoUs signed after Modi meets UAE Crown Prince Sheikh Khaled in Delhi

PHOTO: PTI

SUBHAYAN CHAKRABORTY
New Delhi, 9 September

(UAE) on Monday signed five agree-

ments to enhance cooperation in the
energy sector and other areas, as Prime
Minister Narendra Modi held wide-rang-
ing talks with Abu Dhabi Crown Prince
Sheikh Khaled bin Mohamed bin Zayed
Al Nahyan during the latter’s ongoing
three-day visit to India.

The Crown Prince also called on
President Droupadi Murmu, and visited
Rajghat to pay his respects to Mahatma
Gandhi. He will be visiting Mumbai
on Tuesday.

An agreement was signed between the
Abu Dhabi National Oil Company (Adnoc)
and Indian Oil Corporation (IOC) for long-
term supply of Liquefied Natural
Gas (LNG).

Constituting the third long-term LNG
supply deal signed by Adnoc with Indian-
entities in less than a year, the pact will
see Adnoc deliver 1 million tonnes of LNG
every year from its Ruwais natural gas
project for 15 years. Last year, Adnoc had
signed a deal with I0C to deliver 1.2 mil-
lion tonnes per annum.

Up to 49 per cent of India’s local gas
demand was met through imports in the
April-July period of the current financial
year. On the other hand, while gas meets
only 6.2 per cent of India’s energy needs,
the Centre has been planning to raise this
figure substantially in order to reduce the
dependence on petroleum.

Adnoc also signed an MoU with the
India Strategic Petroleum Reserve Limited
(ISPRL), exploring additional opportuni-
ties for crude storage in India and the
renewal of their storage and management
agreement. ISPRL officials had earlier said
it is preparing to lease out one of the 0.75
million tonnes-capacity storage caverns
it operates in Mangalore. Adnoc has been
storing crude in one of the caverns since
2018 and signed an agreement to use
ISPRL's Padur facility as well.

Aspecial purpose vehicle (SPV), ISPRL
isunder the petroleum ministry and man-
ages 5.33 million metric tonnes (MMT) of
strategic crude oil storage in three loca-
tions — Visakhapatnam, Andhra Pradesh,

India and the United Arab Emirates

PM Narendra Modi (right) with Abu Dhabi’s Crown Prince Sheikh Khaled bin
Mohamed bin Zayed Al Nahyan at the Hyderabad House in New Delhi on Monday

KEY AGREEMENTS

> Agreement for long-term LNG supply
between Abu Dhabi National 0il
Company (Adnoc) and Indian 0il

> Mol between Emirates Nuclear
Energy Company and Nuclear Power
Corporation of India for operation
and maintenance of Barakah
Nuclear Power Plant

> Production concession agreement for
Abu Dhabi onshore block-one
between Urja Bharat and Adnoc

> Agreement between Gujarat
government and Abu Dhabi
Developmental Holding Company
PJSC on setting up food parks in India

and Mangalore and Padur (Near Udupi)
in Karnataka.

In a key move, a production conces-
sion agreement for the Abu Dhabi

Onshore Block 1 has been signed between
Urja Bharat — a joint venture of IOC and
Bharat Petro resources Ltd, and Adnoc.
The consortium holds a 100 per cent stake
to explore and appraise oil and gas
reserves in the 6,162-square-kilometer
block around Ruwais, Adnoc's integrated
refining and petrochemicals hub in the Al
Dhafra region of Abu Dhabi.

In the field of nuclear energy, the two
sides have signed an MoU for the opera-
tion and maintenance of the Barakah
Nuclear Power Plant between Emirates
Nuclear Energy Company (ENEC) and
Nuclear Power Corporation of India
Limited (NPCIL). Beginning electricity
generation in March, the plant is the first
in the Arabian Peninsula, the second in
the Persian Gulf region and the first com-
mercial nuclear power station in the
Arab World.

An MoU was signed between the
Government of Gujarat and Abu Dhabi
Developmental Holding Company PJSC
(ADQ) on development of food parks
in India.
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PM, CROWN PRINCE DISCUSS STRATEGIC PARTNERSHIP

Nuclearto LNG, India & UAE ink 4
key pacts to expand energy ties

EXPRESS NEWS SERVICE
NEW DELHI, SEPTEMBER 9

INDIA AND the United Arab
Emirates on Monday signed four
pacts to expand energy cooper-
ation as Prime Minister
Narendra Modi held bilateral
talks with the visiting Abu Dhabi
Crown Prince Sheikh Khaled bin
Mohamed bin Zayed Al Nahyan.

An agreement for long-term
LNG supply between Abu Dhabi
National Oil Company (ADNOC)
and Indian Oil Corporation Ltd
and another between ADNOC
and India Strategic Petroleum
Reserve Ltd (ISPRL) are among
the four pacts.

Emirates Nuclear Energy
Company (ENEC) and Nuclear
Power Corporation of India Ltd
(NPCIL)alsoinked an MoU for op-
eration and maintenance of
Barakah Nuclear Power Plant,
Ministry of External Affairs said.

The fourth pact is a produc-
tion concession agreement for
Abu Dhabi Onshore Block 1 be-

PM Narendra Modiwith Abu Dhabi Crown Prince Sheikh
Khaled bin Mohamed binZayed Al Nahyan at a meeting. PTI

tween Urja Bharat and ADNOC.
A separate pact was inked be-
tween the Gujarat government
and Abu Dhabi Developmental
Holding Company PJSC on set-
ting up food parks in India.
MEA spokesperson Randhir
Jaiswal said PM Modi and Crown
Prince Al Nahyan discussed the
multifaceted relations between
India and the UAE with an aim to
broaden comprehensive strate-
gic partnership. “India-UAE ties
taking greater strides! PM

@narendramodi met with HH
Sheikh Khaled bin Mohamed bin
Zayed Al Nahyan, Crown Prince of
Abu Dhabi today,” he said on X.

“The two leaders discussed
the multifaceted India-UAE rela-
tions and avenues to broaden the
comprehensive strategic part-
nership to new and emerging ar-
eas,” Jaiswal said.

In their talks, Modi and Al
Nahyan are understood to have
also deliberated on pressing
global challenges, including Gaza.

Al Nahyan also called on
President Droupadi Murmu at
Rashtrapati Bhavan,wherediscus-
sions covered the “warm, historic
and comprehensive ties between
the two countries and the several
initiatives taken in recent years”.
“President Murmu expressed her
gratitude to the leadership of the
UAE for hostingmore than 3.5 mil-
lionIndians,” the MEA said.

The Crown Prince alsovisited
Rajghat and paid tributes to
Mahatma Gandhi. He became the
third-generation leader from the
UAE to plant a sapling at Rajghat,
following SheikhZayedbin Sultan
Al Nahyan, former President of
the UAE in 1992; and Sheikh
Mohamed Bin Zayed Al Nahyan,
President of the UAE in 2016.

The Crown Prince will visit
Mumbai Tuesday and partici-
pate in an India-UAE Business
Forum. A soft launch on the com-
mencement of work on the
India-UAE virtual trade corridor
and MAITRI interface tofacilitate
VTC will also take place in
Mumbai on Tuesday.
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PM,CROWN PRINCE DISCUSS STRATEGIC PARTNERSHIP

Nuclear to LNG, India & UAE ink 4
key pacts to expand energy ties

EXPRESSNEWSSERVICE
NEW DELHI. SEPTEMBER9

INDIA AND the United Arab
Emirateson Monday signed four
pacts to expand energy cooper-
ation as Prime Minister
Narendra Modi held bilateral
talks with thevisitingAbu Dhabi
Crown Prince Sheikh Khaled bin
Mohamed binZayed Al Nahyan.

An agreement for long-term
LNG supply between Abu Dhabi
National Oil Company (ADNOC)
and Indian Oil Corporation Lid
and another between ADNOC
and India Strategic Petroleum
Reserve Ltd (ISPRL) are among
the four pacts.

Emirates Nuclear Energy
Company (ENEC) and Nudear
Power Corporation of India Ltd
(NPCIL)also inked an MoU for op-
eration and maintenance of
Barakah Nuclear Power Plant,
Ministryof External Affairs said

The fourth pact is a produc-
tion concession agreement for
Abu Dhabi Onshore Block 1 be-

PM Narendra Modi with Abu Dhabi Crown Prince Sheikh
Khaled bin Mohamed bin Zayed AlNahyanata meeting. i1

tween Urja Bharat and ADNOC.
A separate pact was inked be-
tween the Gujarat government
and Abu Dhabi Developmental
Holding Company PJSCon set-
ting up food parks in India.
MEA spokesperson Randhir
Jaiswal said PMModiand Crown
Prince Al Nahyan discussed the
multifaceted relations between
Indiaand the UAE withanaimto
broaden comprehensive strate-
gic partnership. “India-UAE ties
taking greater strides! PM

@narendramodi met with HH
Sheikh Khaled bin Mohamed bin
Zayed Al Nahyan, Crown Prince of
Abu Dhabi today,” he said on X

“The two leaders discussed
the multifaceted India-UAE rela-
tons and avenues o broaden the
comprehensive strategic part-
nershipto new and emerging ar-
eas,” Jaiswal said

In their talks, Modi and Al
Nahyan are understood to have
also deliberated on pressing
gobalchallenges, including Gaza.

Al Nahyan also called on
President Droupadi Murmu at
Rashtrapati Bhavan, where discus-
sionscovered the “warm, historic
and comprehensive ties between
the two countries and the several
initiatives taken in recent years”.
“PresidentMurmuexpressed her
gratitude to the leadership of the
UAE for hosting more than 3.5mul-
lon Indians” the MEA said

The Crown Prince alsovisited
Rajghat and paid tributes to
Mahatma Gandhi.He became the
third-generation leader from the
UAE to plant a sapling at Rajghat,
following Sheikh ZayedbinSukan
Al Nahyan, former President of
the UAE in 1992; and Sheikh
Mohamed Bin Zayed Al Nahyan,
President of the UAE in 2016.

The Crown Prince will visit
Mumbai Tuesday and partici-
pate in an India-UAE Business
Forum A softlaunchonthe com-
mencement of work on the
India-UAE virtual trade corridor
and MAITRIinterfaceto facilitate
VTC will also take place in
Mumbai on Tuesday.
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Pacts on N-plant, LNG as
Modi hosts Abu Dhabi

crown prince on Ist visit

New Delhi: India and the
UAE discussed ways to boost
their comprehensive strate-
gic partnership with focus on
energy security as PM Na-
rendra Modi held talks with
Abu Dhabi Crown Prince
Sheikh Khaled bin Mohamed
bin Zayed AlNahyan. The two
sides signed five MoUs, inclu-
ding one for nuclear coopera-
tion and another for long-
term LNG supply between
Abu Dhabi National Oil Com-
pany (ADNOC) and Indian
Oil Corporation Limited.
This is the first visit by
the Crown Prince, the son of
UAE President Mohamed
bin Zayed Al Nahyan who is
known to share a close rap-
port with Modi, to India in
his official capacity. A list of
documents signed said the
MoU for nuclear coopera-
tion is in the field of Bara-
kah nuclear power plant
operations and maintenan-
ce between Emirates Nucle-

M odi with Crown Prince of
Abu Dhabi Sheikh Khaled bin
Mohamed bin Zayed Al Nahyan

ar Energy Company (ENEC)
and Nuclear Power Coopera-
tion of India Limited
(NPCIL). Barakah is UAE's
first nuclear plant and an
important part of the count-
ry's efforts to diversify its
energy sources. The agree-
ment for long-term supply
of LNG is for 1 million met-
ric tonne per annum. T

P Investment scope, P 14
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India, UAE exploring mutual
mvestmet oppotles

p Continued fromP1

he MoU on nuclear
| cooperation is expect-
ed to enhance coopera-
tion in the operation and
maintenance of nuclear
power plants, sourcing of
nuclear goods and services
from India, exploring mu-
tual investment opportuni-
ties and capacity building,
said govt in a statement. “We
had fruitful talks on a wide
range of issues. His passion
towards strong India-UAE
friendship is clearly visi-
ble,” said Modi ina post on X.
According to Indian au-
thorities, the agreement for
long-term supply of LNG is
for 1 million metric tonne per
annum and is the third such
contract signed in just over a
vear. These contracts have
strengthened energy security
in India by diversifying LNG
sources, said the Indian govt.
The MoU between AD-
NOC and India Strategic Pet-
roleum Reserve Limited
(ISPRL) provides for explor-
ing ADNOC’s participation
in additional opportunities
for crude storage in India
andthe renewal of theirstor-
age and management agree-
ment on mutually accept-
able terms and conditions.
Another MoU between
Urja Bharat and ADNOC,
the first for any Indian com-
pany operating in the UAE,
will allow Urja Bharat to

PM Mod: with Ahu Dhabi's Crown Prlnce Sheikh Khaled bin Mohamed
bin Zayed Al Nahyan at Hyderabad House in New Delhi on Monday

Crown Prince pays tributes to Mahatma

he Crown Prince also visited Rajghat and paid tributes to

Mahatma Gandhi. He became the third-generation leader
fromthe UAE toplant asapling at Rajghat, following Sheikh
Zayedbin Sultan Al Nahyan, former President of the UAE, in
1992, and Mohamed Bin Zayed Al Nahyan, President of the UAE
in 2016. “This was aunique and rare occasion, showcasing the
generational continuity of the strong relationship between
the two countries,” said Indian govt, adding it was the first
time that Presidents from three generations of a country had
planted trees honouring the Mahatma.

bring crude oil to India, ac-
cordingto govt, thuscontrib-
uting towards the country’s
energy security. The fifth
MoU was for development of
food parks in India.

In the meeting, the two ex-
pressed satisfaction over sub-
stantial progress achieved in
recent years in India-UAE
comprehensive strategic par-
tnership and discussed op-
portunities to further deepen

the partnershipinall areasof
bilateral cooperation.

They acknowledged that
success of Comprehensive
Economic Partnership Agr-
eement (CEPA)and recent en-
try into force of the Bilateral
Investment Treaty (BIT) will
provide further impetus to
the strong economic and com-
mercial partnership between
the two countries, said an In-
dian readout.

10.9.2024
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PM, Crown Prince talks take ties to next level

PIONEER NEWS SERVICE m
NEW DELHI

Prime Minister Narendra
Modi on Monday held
wide-ranging talks with Abu
Dhabi Crown Prince Sheikh
Khaled bin Mohamed bin
Zayed Al Nahyan focusing on
boosting overall strategic ties
between the two countries.
The Crown Prince arrived
here on Sunday.

India and the United Arab
Emirates inked four
agreements to expand energy
cooperation as  well as
focusing on boosting overall
strategic ties. In their talks,
Modi and Al Nahyan are
understood to have also
deliberated on pressing global
challenges, including the
situation in Gaza.

MEA spokesperson Randhir
Jaiswal said PM Modi and
Crown Prince Al Nahyan
discussed the multifaceted
relations between India and
the UAE with an aim to
broaden the comprehensive
strategic partnership. "The
two leaders discussed the
multifaceted India-UAE
relations and avenues to
broaden the comprehensive
strategic partnership to new
and emerging areas," Jaiswal
said.

After holding talks with
Modi, the visiting leader paid
tributes to Mahatma Gandhi
at his memorial Rajghat.

An Agreement for long-term
LNG supply between Abu
Dhabi National Qil Company
(ADNOC) and Indian Oil
Corporation Ltd and another
between ADNOC and India
Strategic Petroleum Reserve
Ltd (ISPRL) are among the

Prime Minister Narendra Modi meets Abu Dhabi's Crown Prince Sheik

h Khaled bin

Mohamed bin Zayed Al Nahyan at the Hyderabad Housg, in New Delhi, Monday

Photo: Ranjan Dimri/Pioneer

four pacts.
Emirates Nuclear Energy
Company  (ENEC)  and

Nuclear Power Corporation
of India Ltd (NPCIL) also
inked an MoU for the
operation and maintenance of
the Barakah Nuclear Power
Plant, according to the
Ministry of External Affairs
(MEA).

The fourth pact is a
production concession
agreement for Abu Dhabi
onshore block-one between
Urja Bharat and ADNOC. A

separate pact was inked
between the Gujarat
Government and Abu Dhabi
Developmental Holding
Company PJSC on setting up
food parks in India.

Following the landmark visit
of Modi to the UAE in August
2015, Dbilateral relations
between the two countries
were  elevated to  a
Comprehensive  Strategic
Partnership. Both countries
signed a Comprehensive
Economic Partnership
Agreement (CEPA) in

February 2022 and a Local
Currency Settlement (LCS)
System in July 2023 to
promote the use of Indian
Rupee and AED (United Arab
Emirates Dirham) for cross-
border transactions.
The two countries are among
each other's top trading
partners with a bilateral trade
of about USD 85 billion in
2022-23, according to official
data. The UAE is also among
the top four investors in India
in terms of foreign direct
investments in 2022-23.
About 3.5 million strong and
vibrant Indian community
forms the largest expatriate
group in the UAE. The UAE
was invited as special invitee
for G20 during India's
Presidency of the grouping.
In Feb 2023, the India-UAE-
France (UFI) trilateral was
formally launched. With
India's active support, the
UAE joined SCO as dialogue
partner in May 2023. The
UAE also joined BRICS as a
member on January 1 with
India's support. The India-
UAE defence cooperation has
also witnessed a renewed
momentum in the last few
vears. In January 2024, the
first India-UAE bilateral army
exercise 'Desert Cyclone' was
held in Rajasthan.
Nahyan also called on the
President Draupadi Murmu
at the Rashtrapati Bhavan
during which she praised the
UAE leadership for ensuring
the welfare, particularly the
special care taken during the
difficult times of the Covid
pandemic, of more than 35
lakh Indian citizens in the
West Asian country.
Continued on Page 2

PM, Crown Prince talks...

From Page 1 the UAE have societies with a
Murmu was also happy to syncretic and multicultural
note the high rate of heritage, and that the path of
participation and peace, tolerance, and

contribution of women in all
aspects of Emirati society, a
statement issued by the
President’s office said. “Both
Leadersagreed that India and

harmony shown by Mahatma
Gandhi and HH Sheikh
Zayed, are deeply imbibed in
our national character,” the
statement added.
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UAE’s Adnoc to
supply LNG to
10C for 15 years

PTI
NEW DELHI

Abu Dhabi National Oil
Company (Adnoc) will supply 1
mn tonne per annum of lique-
fied natural gas to Indian Oil
Corporation (IOC) - the third
LNG supply deal signed with
the UAE firm, the company
said Monday. Adnoc will
supply 1 million tonne of LNG
from its Ruwais NG project for
15 years, the Abu Dhabi media
office said. This is the third
LNG supply deal between
Adnoc and Indian state-owned
firms in just over a year. In July
last year, Adnoc Gas signed an
agreement with IOC for export
of up to L2 million tonne per
annum of LNG "valued in the
range of USD 7 billion to USD 9
billion over its 14-year term".
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