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Biofuel Blending on
Track, Saved F91K Cr
on Import Bills: Puri

Our Bureau

Bengaluru: Union petroleum &
natural gasminister Hardeep Singh
Puri on Tuesday said India was on
track in biofuel blending perfor-
mance and would exceed the 20%
target set for 2030five years ahead of
the schedule. The blending rate has
reached 16.9%, the minister said, ex-
pressing happiness at the pace of
progresson this front.

The Union government's biofuel
initiative has helped the country
save 91,000 crore in oil import
bills. Thishasalsogivenabigboost
to the agriculture sector, the mini-
stersaid, after kickingoff theener-
gy technology meet (ETM-2024) in
Bengaluru.

India has the capability to pro-
cess over 250 types of crude oil,
with refining capacity anticipated
to grow from the current 258 mil-
lion metric tonnes per annum
(MMTPA) to 310 MMTPA, Puri sa-
id. India’srefiningexpansion, cou-
pled with petrochemical integra-
tion, positions India well on its
way towards flexible, efficient
energy transition.

Ondigital innovation in the ener-
gy sector, the minister referred to
the BCG report forecasting India’s
Artificial Intelligence market to
reach $70 billion by 2027, and said
digitalization had immense poten-
tial to drive efficiency in energy
operations.

Chairman of IndianQil, V Satish

i
Union petroleum & natural gas
minister Hardeep Singh Puri. AN|

Kumar, said the future of the ener-
gy industry hinged on integrating
green energy solutions into refi-
ning processes. “Through cutting-
edge technologies and resource op-
timisation, we can build aresilient
and environmentally responsible
industry. ETM-2024 opens rich op-
portunities for our refining and
petrochemicals sector that can
play a significant role in cataly-
singthe nation’s aspirations.”

About 1300 delegates from India
and overseas, including domain
experts, academia, licensors, R&D
scientists and other professionals
from the Hydrocarbon sector are
participating in the three-day
event. ETM 2024 will feature tech-
nical sessions on renewable integ-
ration, hydrogen production, was-
te-to-energy innovation, and stra-
tegies for carbon neutrality.
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Crude oil steadies on
lower demand outlook

Crude oil prices steadied as
investors absorbed OPEC's

latest downward revision for oil
demand and the market’s
disappointment over China’s
latest stimulus plan, Brent
crude futures rose 19 cents to
$72.02 a barrel; US WTI were
up 16 cents at $68.20. reuters
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Don’s Gonna Get Slick With Oil-Sell

Sanjeev Choudhary
|

Donald Trump’s return to the White
House could ripple through India’s
energy sector in two distinct ways: by
reshapingbilateral energy ties, and
by altering the broader currents of
the global oil and gas market.

During Trump1.0, India’s energy
ties with the US deepened. The latter
received its first US crude shipment in
2017 after Washington lifted the export
ban in 2015, and its first US LNG cargo
under along-term deal in 2018. During
Trump’s tenure, an Indian company
faced pressureto stitch an LNG deal,
involving equity ina US liquefaction
terminal project, but the deal fell thro-
ugh. India wasalsourged to buy and
store oil in the US strategic petroleum
reserve to helpmanage the Covid-in-
duced oil glut. Butthe ideafaded as
the market stabilised.

Trump often leveraged cross-border
deals to demonstrate his dealmaking
abilities, framing them as victories
for the US. He consistently pressured
countries, including India and China,
to take more US crudeand LNG.

In the years that Trump was out of
the White House, global oil and gas

trade flows radically changed dueto
the sanctions triggered by the Ukrai-
ne war, which shut out most Russian
oil and gas from Europe, redirecting
supplies to India and China. This shift
benefited the US, as half of its oil exp-
orts and two-thirds of its LNG exports
now go to Europe, up from the levels
during Trump 1.0.

Risingoil and gas output in the US
and an expected global LNG glut from
2026 onwards mean that Trump may
continue pushing countries to import
more USenergy. The US is India’s 6
largest crude supplier, and 2+-largest
long-term LNG supplier

The bigger picture, however; involves
how Trump’s policies will affect glo-
bal oil and gas markets. The oil market,
burdened by oversupply and weak Chi-
nesedemand, barely reacted to Tru-
mp’sre-election, though hisapproach

‘0il! Get some quality American oil""

islikely to differ from Biden's. During
his presidency, Trumpenjoyed a de-
cent equation with Saudi Arabia, even
as the kingdom was caught in the con-
troversy over the killing of journalist
Jamal Khashoggi. Trump’s price-cri-
tical tweets were interpreted by the oil
market as calming signals.

Incontrast, Biden had a frosty start
with the Saudis, whose supply decisi-
ons strongly affect oil prices. The king-
domdidn’t respond to his call for inc-
reased production after the oil market
went berserk in early 2022 following
the Russian invasion of Ukraine. Biden
shifted strategy torelease an unprece-
dented volume from the US strategic
reserve to stabilise the market.

Biden imposed massive sanctions on
Russia, the world’s 2*-largest crude
exporter, but allowed Russian oil to
flow to the global market to ensure pri-
cestability He was also lenient with
Iran’s oil exports, which Trump had
sanctioned. Iran's exports almost en-
tirely go to China. This leniency help-
ed maintain market stability ata time
when OPEC+ had curtailed about 5%
of global supplies, and the West was
reeling from high inflation.

Trump, with his sirong views on [ran
and China, may enforce stricter sanc-
tions on Iran, potentially reducing glo-
bal supplies by 1-1.5%. However, this
may not destabilise the global market,
as Saudi Arabia could seize the oppor-
tunity to fill the supply gap by releas-
ingbarrels it has withheld and isnow
desperate tobring back.

The US istoday the world's largest oil
and gas producer; and nearly insulat-
ed from supply disruptions. But it re-
mains exposed to price shocks.

Trumpdreams of America’s ‘energy
dominance’, not just ‘energy indepen-
dence’, and has promised support to
thelocal oil and gas industry. ‘As presi-
dent, I will set a national goal of ensur-
ingthat America hasthe No.1lowest
cost of energy of any industrial coun-
try anywhere on Earth,” he said dur-
inghis campaign. Trump's policies
will need to balance returns on invest-
ment for the industry with consumer
affordability.

Trump has claimed he could end the
Ukraine war in 24 hours, and if he suc-
ceeds in brokering peace, easing sanc-
tions could become part of the deal.
However, it's unlikely he would let
Russian oil and gas freely flow back to
Europe, as US energy exports to Euro-
pe have become increasingly import-
ant. If Moscow's exports to Europe
remain constrained, discounts on
Russian oil could continue to benefit
Indian and Chinese refiners. Lower
oil prices in general would aid Indian
refiners’ profits.

InIndia, petrol and diesel prices are
mostly insulated from global fluctua-
tions, as state-run companies follow
Gol signals more than international
market trends. But expect Trump to
keep pressing India to sign more oil
and LNG deals with the US.

sanjeev.choudhary@timesofindia.com
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EV Charging Facility
Now Available at
Every Fifth Petrol Pump

Facilities are available at about 17,900 pumps,
with state-run oil cos accounting for 95% of these

Sanjeev Choudhary

New Delhi: Every fifth petrol
pump across the country now of-
fers an EV charging facility as oil
companies quadrupled the num-
ber of pumps with chargers in two
years despite installation and con-
sumer demand challenges.

EV charging facilities are available
at about 17,900 pumps, with state-run
oil companies accounting for 95% of
these, according to the oil ministry
data. Two years ago, only 4,100 pumps
offered EV charging.

Indian Oil Corp is the leader with
EV facilities available at 10,057
pumps. Hindustan Petroleum ope-
rates 3,705 pumps with chargers
and Bharat Petroleum 3,146.

Utilization remains extremely
low as charging stations haven't
been able to address some funda-
mental challenges of EV owners,
said an oil company executive en-
gaged in setting up charging facili-
tiesat pumps.

“Most EVs
are getting
charged at ho-
me with slow
chargers. It do-
esn’'t make sen-
se for people to
drive to pumps
to use slow
chargers and
return to col-
lect their cars
hourslater,” he
said, adding
that the cur-
rent demand is
mostly for top-
up charges by

CHANGING LEADERS
|0Cistheleader with
EVfacilitiesavailable
at 10,057 pumps. HPCL
operates 3,705 pumps
with chargersand Bha-
rat Petroleum 3,146

fast chargers, which take about 45
minutes to charge 80% of acar batte-
ry compared to 6 hours for a slow
charger.

Just about a fifth of the chargers at
petrol stations are fast chargers, ac-
cording to the executive, More fast
chargers are on the way. In addition,
car manufacturers advise drivers to
usefast chargers infrequently to pre-
vent battery damage.

Even fast chargers find users on-
ly at large filling stations on high-
ways with eating joints or other fa-
cilities where car drivers can use
their waiting time, executives sa-
id. Smaller filling stations in cities
find fewer customers.

Another challenge has been petrol
pump dealers’ lukewarm approach
to EV charging, which emanates ma-
inly from limited returns. On avera-
ge, a dealer can make 50 per hour in
comimission using a fast charger whi-
le he can make the same amount in
minutes in his traditional petrol dis-
pensing job, according to executives.

The falling cost of chargers has
aided the expansion of charging
facilities at pumps. Fast chargers’
costhasdropped by half injusttwo
years, according to executives.
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Govt’s biofuel drive has saved
91K cr in oil import bills: Puri

IANS
BENGALURU

Petroleum Minister Hardeep
Singh Puri said on Tuesday
that India’s current biofuel
blending rate has reached 16.9
per cent, putting the country
on track to reach the 20 per
cent target set for 2025-26.

"As a result of the Govt. of
India’s biofuel initiatives, we
have saved Rs 91,000 crore in
import bills parallelly giving a
much-needed boost to the
agriculture sector,” he added.
He also said that India ranks
second globally in biofuel
blending, underscoring its
leading position in sustainable

fuel practices.

The minister was speaking
at the inauguration of the
Energy Technology Meet
(ETM) 2024, organised by the
Centre for High Technology
(CHT) and co-hosted by Indian
Oil Corporation Ltd. The
three-day event commenced
here, bringing together indus-
try experts, researchers,
policymakers, and innovators
under the theme ‘'Green
Energy Horizons: Advancing
Sustainable Refining and
Petrochemicals’. It highlights
India's commitment to sus-
tainable energy innovations
and the transition towards
greener energy solutions.
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Govt’s biofuel initiative saves 291,000 cr in import bills: Puri

OUR CORRESPONDENT

BENGALURU: Union Minis-
ter for Petroleum and Natural
Gas Hardeep Singh Puri has
said through biofuel blending,
the country saved 91,000 crore
rupees on the import bills par-
allelly giving a much-needed
boost to the agriculture sector.

Inaugurating the 27th
Energy Technology Summit
in Bengaluru on Tuesday, he
said India has achieved the sec-
ond position in biofuel blend-
ing globally.

He expressed confidence
that India will achieve the tar-
get of 20 per cent biofuel blend-
ing by next year, much ahead of
schedule.

As our refineries takes to
green energy, the country will
succeed in the goal towards
green hydrogen,the Minister

said. The Minister said India’s
energy demand will grow by
two and a half times by 2047.
He said Indias crude oil refin-
ing capacity has reached 400
to 450 million metric tons per
annum, which is one-third of
the global average.

He said the country will
have to double the efforts to

achieve the net carbon zero
emission target by 2070.
Energy security, sustainabil-
ity and technology innova-
tion should go hand-in-hand
to achieve the targets in the
energy sector, the Minister said.

The three-day Energy Tech-
nology Meet has been organ-
ised by the Centre for High

‘India will achieve
target of 20%
biofuel blending
by next year’

Technology and Indian Oil
Corporation Limited 1200
participants are attending the
Meet, in which 60 papers will
be presented.

V Satish Kumar, Chairman
& Director (Marketing), India-
nOil, in his address said, “The
future of the energy industry
hinges on integrating green
energy solutions into refin-
ing processes. Through cut-
ting-edge technologies and
resource optimization, we can
build a resilient and environ-
mentally responsible industry.
ETM-2024 opens rich oppor-

tunities for our refining and
petrochemicals sector, that can
play a significant role in cata-
lysing the nation’s aspirations.”

This flagship event of
MoP&NG is marked by the
presence of Minister of Petro-
leum & Natural Gas and several
top cadre leaders of the Petro-
leum industry and Govern-
ment of India.

Over 1300 delegates from
India and abroad including
domain experts, academia,
licensors, R&D scientists, and
other professionals from the
Hydrocarbon sector are par-
ticipating in this 3-day event.

23 Exhibitors will be show-
casing their latest technologies.
The Minister distributed the
best energy efficient technology
awards instituted by the Petro-
leum and Natural Gas Ministry
for the year 2023-24.
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Govt’s biofuel drive has saved
391,000 croreinoilimport
bills, says Hardeep Puri

AGENCIES
BENGALURU, 12NOVEMBER

Petroleum Minister Hardeep
Singh Puri said on Tuesday
that India's current biofuel
blendingrate hasreached 16.9
per cent, putting the country
on track to reach the 20 per
cent target set for
2025-26.

“As aresult of the Govt. of
India’s biofuel initiatives, we
have saved Rs 91,000 crore in
import bills parallelly givinga
much-needed boost to the
agriculturesector,” headded.
He also said that India ranks
second globally in biofuel
blending, underscoring its
leading positioninsustainable
fuel practices.

The minister was speaking
at the inauguration of the
Energy Technology Meet (ETM)
2024, organised by the Centre
for High Technology (CHT)
and co-hosted by Indian Oil
Corporation Ltd.

The three-day event from
November 12-14 commenced
here, bringing togetherindustry
experts, researchers, policy-
makers, and innovatorsunder
the theme ‘Green Energy Hori-
zons: Advancing Sustainable
Refiningand Petrochemicals’.

It highlights India's com-
mitment tosustainable energy
innovations and the transition

N 2N
towards greener energy solu-
tions.

Referring to International
Energy Agency (IEA) figures,
the minister said that the
nation’s energy needs are
expected to grow by 2.5 times
by2047. Additionally, India is
expected to account for 25
per cent of the overall global
growth in energy demand in
the next two decades.

Puri lauded the Oil Mar-
keting Companies (OMCs)
and private energy companies
for their proactive approach
in achieving net-zero targets.
Healso affirmed thereadiness
of the industry to support the
Prime Minister’s vision of a
‘Viksit Bharat' through advance-
ments in ethanol, hydrogen,
and biofuels.

Further,emphasisingIndia’s
refiningsector, Purisaid, “India
has the capability to process
over 250 types of crude oil,

with refining capacity antici-
pated togrow from the current
258 MMTPAto310 MMTPA."
India’s refining expansion,
coupled with petrochemical
integration, positions India
well on its way towards a
flexible, efficient energy tran-
sition.

Addressingtherole of digital
to the BCG report forecasting
India’s Artificial Intelligence
market toreach $70billion by
2027, underscoring digitali-
sation’s potential to drive effi-
ciency in energy operations.

VSatish Kumar, Chairman
& Director (Marketing), Indi-
anQil, in his address said, “The
future of the energy industry
hinges on integrating green
energysolutionsinto refining
processes. Through cutting-
edgetechnologies and resource
optimisation, we can build a
resilientand environmentally
responsible industry. ETM-
2024 opensrichopportunities
for our refining and petro-
chemicals sector, that can play
asignificantrolein catalysing
the nation’s aspirations.”

Over 1,300 delegates from
India and abroad including
domain experts, academia,
licensors, R&D scientists, and
other professionals from the
Hydrocarbon sector are par-
ticipating in this 3-day event.
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INDIA INCREASING
REFINING CAPACITY,
TURNING INTO HUB

New Delhi, Nov. 12: India,
the worlds No3 oil
importer and consumer,
s expected to rely on fos-
sil fuels uniil at least 2040
and is positioning itself
as a refining hub, OQil
Minister Hardeep Singh
Puri said on Tuesdaw.

While global refining
centres are downsizing as
energy transition pro-
gresses at an unpre-
dictable pace, India’s ris-
ing daily crude utilisation
means it will rely on fossil
fuels until at least 2040,
Puri said at the sidelines
of a refining conference
in Bengaluru.

“Our existing refineries
will increase in terms of
capacity and they will
alzo become regional
hubs in terms of provid-
ing to other countries,”
Puri said.

India, the world's third-
largest emitter of green-
house gases, has pledged
to achieve a net zero car-
bon emission target by
2070, It has a target of 500
gigawatts (GW) of renew-
able energy by 2030. Puri
reiterated that India is
looking to seale its refin-
ing capacity by 81 per cent
to as much as 450 metric
tonne per annum (mipa),
from about 249 mtpa.

— Reuters
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India torely onfossil
tuelstill 2040: Centre

BENGALURU, NOVEMBER 12
India, the world’s No 3 oil
importer and consumer, is
expected to rely on fossil fuels
until at least 2040 and is posi-
tioning itself as a refining hub,
Oil Minister Hardeep Singh
Pun told international media
onTuesday.

While global refining cen-
ters are downsizing as ener-
gy transition progresses at
an unpredictable pace,
India’s rising daily crude
utilisation means it will rely
on fossil fuels until at least
2040, Puri said at the side-
lines of a refining confer-
ence in Bengaluru.

“Our existing refmeries will
increase in terms of capacity

and they will also become
regional hubs in terms of pro-
viding to ather countries,” Puni
said. India, the world’s third-
largest emitter of greenhouse
gases, has pledged to achieve a
netzerocarbon emission target
by 2070. It has a target of 500
gigawatts (GW) of renewable
energy by 2030.

Puni reterated India was
looking to scale its refining
capacity by 81% to as much as
450 metric tonne per annum
(mtpa), fram about 249 mtpa, or
about 5 million barrels per day
(bpd), currently. Hedid not pro-
vide a timeline.

Smaller refineries would no
longer be economically viable,
Pur said. — Reuters
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OPEC RETREATS AGAIN

Cartel cuts demand forecasts a fourth time (million B/D)
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OPEC cuts oil demand
growth forecast again

GRANT SMITH
November 12

OPEC CUTITS oil demand growth
forecasts for this year and next for a
fourth consecutive monthasitbelat-
edly recognised a slowdownin top
consumer China. Global oil con-
sumptionwillincreaseby 1.8 million
barrels a day — just under 2% — in
2024, the Organization

December 1.

International crude futures have
declined roughly 18% since early
July, trading near §72 a barrel in
London, as traders grow increasingly
confident that conflict inthe Mid-
dle East won't disrupt the region’s
exports. Instead, they've focused on
aslowdown in China,where demand
contracted several months in a row
as Befjing grap pleswith

of Petmleum Exporting ~ OPEC ha.s scaled 5, array of economic
Countriesina monthly ~ back this year's  challenges.
report. That's 107,000 growth projections The outlook may be
barrels a day less than by 5 fifth since July shaken by the return
reviously forecastafter - . . nextyear of President-
Elata from across Asian mhk:epl:tgrw:l:l = EIecLyDonald Trump,
nations like China and sharp r ﬁ in who has threatened to
India, as well Africa, crude prices impose severe trade
arrived below expecta- L tariffs on China and
tions, it said. othercountries. During his previous
OPEC hasscaled back this year's  term, Trump choked oil exports

demand growth projections by
almost a fifth since July, in keeping
with a sharp retreat in crude prices.
Yet the cartel’s outlook remains sig-
nificantly more bullish than other
forecasters— from Wall Street banks
and trading houses, and even Saudi
Arabia's oil company, Aramco. It's
roughly double the rate anticipated
by the International EnergyAgency.

Thegroup’s members have shown
a lack of confidence in the Vienna-
based secretariat's forecasts. Led by
SaudiArabia, OPECand its allies have
twicedelayed the restart of produc-
tionhalted simce 2022,

A series of modest monthly
increases is due to start early next
year— pushed backfromOctober —
and willbe reviewed ata meetingon

from OPEC member Iran in a dis-
pute overTehmn's nuclear program,
and often scolded the cartel for
keeping prices high.

In the meantime, OPEC+"s lead-
ership may take consolation from
theimproving performanceofsome
members that havelagged inimple-
menting their output cutbacks.

Kazakhstan reduced production
by 292,000barrelsadayto 1.29 mil-
lion a day in October, according to
the report. That's below its quota,
meaning the country has made a
start on the additional curbs it
pledged as compensation for previ-
ous overproduction. The reduction
may simply reflect temporary main-
tenance at the mations's giant
Kashagan oil field, —BLOOMBERG
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Short take

OPEC cuts oil demand
growth forecasts

|
Reuters

PEC cut its forecast for global
O oil demand growth in 2024 and

lowered its projection for next
year on Tuesday, highlighting China,
India and other regions, marking the
producer group’s fourth consecutive
downward revision.

The weaker outlook highlights the
challenge facing OPEC+, which
comprises the Organization of the
Petroleum Exporting Countries and
allies such as Russia, which earlier this
month postponed a plan to start raising
output in December against a backdrop
of falling prices.

In a monthly report on Tuesday,
OPEC said world oil demand will rise by
1.82 million barrels per dayin 2024,
down from growth of 1.93 million bpd
forecast last month.

Until August, OPEC had kept the
outlook unchanged since it was first
made in July 2023.

China accounted for the bulk of the
2024 downgrade. OPEC trimmed its
Chinese growth forecast to 450,000 bpd
from 580,000 bpd and said diesel use in
September fell year on year for a seventh
consecutive month. “Diesel has been
under pressure from a slowdown in
construction amid weak manufacturing
activity, combined with the ongoing
deployment of LNG-fuelled trucks,”
OPEC said with reference to China.
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Reliance Industries (RIL)
will be setting up 500 Com-
pressed Bio Gas (CBG)
plants with an investment of
65,000 crore in Andhra Pra-
desh over the next four-five
vears. This is the largest
clean energy investment by
RIL in India outside of Gu-
jarat

The company entered into
a Memorandum of Under-
standing (MoU) with the
Andhra Pradesh government
in Amaravati on Tuesday.
The AP Energy department
and Reliance Industries
signed and exchanged the
MoU copies in the presence
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Reliance Industries to invest 65,000 cr
in AP biogas venture over five years

MEGA PLANS. This is the largest clean energy investment by the company in India outside of Gujarat

of Chief Minister N
Chandrababu Naidu.

CREATING BENEFITS
Each plant will cost 130
crore, and this investment
will create direct and indir-
ect employment for about
2.5 lakh with estimated fin-
ancial benefit of 57,650
crore over 25 years through
State Goods & Service Tax
(SGST) collection, electri-
city duty and taxes on em-
ployment, the government
said in arelease.

With the CBG plants com-
ing up in future, farmers will
be able to earn around
330,000 per acre per annum
by cultivating energy crops
(Napier Grass). The produc-
tion of around 39 lakh tonnes

Andhra Pradesh Chief Minister
M Chandrababu Naidu cisikvs

of CBG per annum (7,800
tonnes per plant) will give a
fillip to the State GDP by aid-
ing industrial growth.

CBG produced from 500
plants can provide renew-
able fuel to 9.38 lakh light
commercial vehicles daily,
replacing fossil fuels with

KEY FEATURES

0 RIL to set up 500
CBG plants

o Each plant will cost
130 crore

0 To create direct
and indirect
employment for
about 2.5 lakh

green energy, said a govern-
ment release.

“Andhra Pradesh has a fa-
vourable climate for renew-
able energy, with abundant
solar and wind resources,
and a supportive policy and
regulatory environment. The
State has already made signi-

ficant progress in develop-
ment of renewable energy
and announced the Integ-
rated Clean Energy Policy,
taking the target to generate
CBG of 10,000 tonnes per
day,” it said.

FAVOURABLE POLICY
Tata Power had recently an-
nounced its plans to invest
40,000 crore in the State’s
solar energy sector.

The State provides incent-
ives to biofuel projects with
20 per cent capital subsidy
on the fixedapital invest-
ment.

This subsidy is available
only for plants with min-
imum capacity of 10 TPD of
CBG plant, and for the first
1,000 plants.
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RILsigns MoU toinvestZ65Kcrin AP

Plans to set up 500 compressed biogas plants; agreement signed in presence of CM Naidu

S VISWANATH @ Viayawada

THE Andhra Pradesh govern-
ment signed a Memorandum of
Understanding (MoU) with Re-
liance Industries for the estab-
lishment of 500 compressed bi-
ogas (CBG) plants with a total
investment of around 65,000
crore (Z130 crore per plant). All
the available wastelands will be
utilised for the project. The
deal was signed in the presence
of Chief Minister N Chandrab-
abu Naidu at the state secretar-
iat on Tuesday.

The plants would create di-
rect and indirect employment
for around 2.50 lakh people
with estimated financial bene-
fit of around ¥57.650 crore over
a period of 25 years through
State Goods and Service Tax
collection, electricity duty and
taxes on employment.

Terming the MoU a land-
mark, Naidu ina post on X said,
“Out of Reliance’s national tar-
get of 2,000 CBG plants, 500
state-of-the-art CBG plants will
be built throughout Andhra
Pradesh over the next three
years. This will make our state
a frontrunner in clean energy
and sustainable development.

-~

L

-~
15 %

Reliance Industries signs an MoU with the AP Industries Department in the
presence of Chief Minister N Chandrababu Naidu | exesess

With Reliance’s commitment to
enhancing lives and livelihoods
in AP, this partnership will also
drive growth across multiple
sectors. By attracting such
transformative investments,
our Integrated Clean Energy
Policy is proving instrumental
in positioning our state as a
preferred destination for indus-
tries, a swing in AP’s favour.”
Stating that Andhra Pradesh
would be known as an ideal des-
tination for ‘Speed of Doing

Business’, he observed that the
attractive policies rolled out by
the state government has re-
sulted in investor confidence.

Appointing Andhra Pradesh
Transmission Corporation
Joint Managing Director
Keerthi Chekuri as the escort
officer for the project, Naidu as-
sured complete support to the
company for the quick comple-
tion of the project.

In response of Naidu’s sug-
gestion to produce gas through

solid wastes, which would be
provided by the state govern-
ment, representatives of Reli-
ance Energy said they will con-
struct the plants viable for
production through municipal
solid waste.

“We have rolled out Clean
Energy Policy 2024 with a tar-
get to attract investments to the
tune of %10 lakh crore. We are
also mulling over establishing
a clean energy university. Be-
sides solar and wind, we are
also looking at pumped storage
energy,” the Chief Minister
explained.

Naidu also lauded Ministers
Gottipati Ravi Kumar (Energy)
and TG Bharat (Industry) for
expeditiously taking decisions
regarding the MoU.

Terming the development
historic, IT Minister Nara
Lokesh highlighted that the
MoU was signed in just 30 days
of his meeting with Reliance
Industries chairman Mukesh
Ambani and Reliance Energy
director Anant Ambani in
Mumbai.

“This will invigorate the poli-
cies of Speed of Doing Busi-
ness that are being implement-
ed in the state,” Lokesh said.



FREE PRESS JOURNAL, Mumbai, 13.11.2024

Page No. 12, Size:(24.90)cms X (12.36)cms.

RIL to invest I65K cr in AP for biogas plants

AMARAVATI
—_—

The Andhra Pradesh govern-
ment and Reliance Group on
Tuesday signed a Rs 65,000
crore agreement to set up 500
compressed bio-gas (CBG)
plants in the state over the next
three years.

The Memorandum of
Understanding (MoU) was
signed in the presence of Chief
Minister N Chandrababu
Naidu, Energy Minister
Gottipati Ravi Kumar, and sen-
ior officials from Reliance
Group at the state secretariat
in Amaravati.

| ' ) Reliance

Industries Limitéd

"Very happy to sign an MoU
with Reliance. This initiative
will see the establishment of
500 CBG plants over the next
three years,” Naidu said in a
statement from the Chief
Minister's Office (CMO).

According to the Chief
Minister, Reliance will invest

Growth is Life

Rs 130 crore per plant, generat-
ing an estimated 2.5 lakh jobs.
Naidu emphasised that the
project is expected to bring Rs
57,000 crore in revenue over 25
years through SGST collec-
tions, electricity duty, and
other streams. He also
announced that IAS officers

would be appointed as escort
officers to ensure smooth
implementation of the mega
project. The initiative will not
only boost revenue but also
support environmental sus-
tainability, with the state pro-
viding solid waste to the plants
for gas production. The gov-
ernment also plans to build
plants for converting munici-
pal solid waste into gas.

Naidu highlighted Andhra
Pradesh’s Clean Energy Policy-
2024, which aims to attract Rs
10 lakh crore in investments.
The state is also considering
establishing a clean energy
university.



BUSINESS STANDARD, Delhi,

13.11.2024

Page No. 2, Size:(52.21)cms X (14.22)cms.

RILtoinvestI65K crin 500 CBG plantsin Andhra Pradesh

Foundation for this maiden biofuel projectin the state will be laid on December 28 at Kanigiri in Prakasam district

AMRITHA PILLAY

Mumbai, 12 November

Mukesh Ambani-promoted Reliance
Industries (RIL) on Tuesday signed a
memorandum of understanding
(MoU) to invest 65,000 crore in set-
ting up of 500 compressed biogas
(CBG) plants in Andhra Pradesh (AP).

“Today, the GOAP has signed a
landmark MoU with Reliance
Industries, securing a 65,000 cr
investment for Compressed Bio Gas
(CBG) projects. This partnership is set
to generate 2.5 lakh employment
opportunities in our State. Out of
Reliance’s national target of 2,000
CBG plants, 500 state-of-the-art CBG

plants will be built throughout Andhra
Pradesh over the next three years. This
will make our state a frontrunner in
clean energy and sustainable devel-
opment. With Reliance's commitment
to enhancing lives and livelihoods in
AP, this partnership will also drive
growth across multiple sectors. By
attractingsuch transformative invest-
ments, our Integrated Clean Energy
Policy is proving instrumental in posi-
tioning our State as a preferred desti-
nation for industries —aswingin AP’s
favour,” Chief Minister Chandrababu
Naidu said in a tweet.

AP’s Minister for Education,
Information = Technology  and
Electronics Nara Lokesh said the foun-

dation for this maiden biofuel project
in the State will be laid on December
28 at Kanigiri in Prakasam district.

The MoU was signed by represen-
tatives of RIL and senior officers of the
State government at the Secretariatin
the presence of Naidu.

This is by far RILs biggest invest-
ment announcement for the CBG seg-
ment. To put the 500 CBG plants
number into perspective, there are
only 109 functional CBG/Bio CNG
plants in India, according to
GOBARdhan (Galvanising Organic
Bio-Agro Resources Dhan) data.

In its FY24 annual report, RIL said
it has launched the first commercial-
scale CBG plant in Barabanki, Uttar

Pradesh (UP), and plans to expand to
25 CBG plants across India, with a goal
for 100 CBG plants in the next five
years. UP is the chosen-ground for
RIL's only other competitor in the CBG
segment, Gautam Adani-promoted
Adani Total Gas, which has so far sup-
plied 208 tonnes of CBG to GAIL from
its Barsana unit in the State.

CBG can be blended as a cleaner
fuel with other fossil-based gases such
as compressed natural gas (CNG), the
primary driver of the recent rise in
investments in this space. Industry
estimates put India’s current Bio-CNG
potential at 32 million tonnes.

Gaurav Kedia, chairman for Indian
Biogas Association, noted that ball-

park CBG is 20 per cent cheaper to pro-
cure compared to fossil-based gas
CNG. However, he added: “The 20 per
cent margin is absorbed at the oil mar-
keting company (OMC) level, so
anyone producing and selling CBG to
OMCswill need to negotiate their own
margins.”

On the profile of off-takers for such
a production, Kedia said: “Retail out-
lets that sale to OMCs or other users
of natural gas are the likely off-takers
for CBG production. In addition to off-
take, a large-scale investment will
trickle down the benefits to engineer-
ing, farming, and pipeline infra com-
panies that will help set up these CBG
units."

e Y
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Andhra CM Chandrababu Naidu (2nd from left) along with
RIL representatives and government officials during the
signing of the MoU in Amaravati on Tuesday PHOTO: X
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Shell wins appeal against landmark
carbon-emissions ruling

Jenny Strasburg

feedback@livemim.com

Dutch court ruled in
‘ \ favor of an appeal by
Shell against a 2021
landmark decision that said it
was partially responsible for
climate change and must
sharply cut its carbon emis-
sions.

The ruling is a setback for
efforts by nonprofits and
other groups to hold energy
companies and other multi-
nationals responsible for the
effects of climate change.

The landmark 2021 deci-
sion by The Hague district
courtordered the oil-and-gas
giant—at the time based in the
Netherlands—to reduce its
carbon emissions by 45% by
the end of 2030 from 2019
levels.

The Hague Court of Appeal
on Tuesday ruled that while
Shell is obliged to reduce its
emissions, the court wasuna-
ble to determine which per-
centage should apply. “There
is currently insufficient con-
sensus inclimate scienceona
specific reduction percentage
to which an individual com-

pany like Shell should
adhere,” it said.

It said it

therefore

EET JOURNAL.

rejected

the claims
of Milieudefensie, the Dutch
arm of environmental group
Friends of the Earth.

The courtadded that Shell
is already working to reduce
its ownemissionsand thatan
obligation forthe companyto
reduce emissions caused by
buyers of its products would
be ineffective.

Milieudefensie called the
appeals court decision a
shocking setback, but said
that itshowed companies are
under pressure to reduce car-
bonemissions, evenif targets
aren't legally binding.

“Large polluters are power-
ful. But united, we as people
have the power to change
them,” said Donald Pols,
director of Milieudefensie.

The nonprofit didn’t say

The ruling is a setback for efforts by nonprofits and other groups to hold energy companies and

other multinationals responsible for the effects of climate change.

whetherit planned an appeal
to the Dutch supreme court, a
process that could extend the
legal fight for years. The
group’sstatement included a
plea for financial support,
adding, “We know thisisa
tough battle, and sometimes
losing is part of it. This judg-
ment will change nothing
about our eagerness to keep
fighting.”

Observers of the case said
they expected Shell to benefit
from recent shifts in percep-
tions about therole of oil and
gas in the global economy.
European companies includ-
ing Shell and BP dialed back
on earlier green-energy
pledges amid record energy
pricesspurred in part by Rus-
sia’s invasion of Ukraine and
natural-gas shortages in
Europe.

Investors in the energy
giants have pushed back
against spending onlow-car-
bon projects such as solarand
wind, demanding that the
companies maintain share-
holder distributions through
dividends and buybacks
ratherthaninvestin projects
that take longer to pay off.

Inaresponse to the ruling,
Shell reiterated that it
believed a court ruling would

do little to reduce emissions
as it wouldn’t dent customer
demand for gasoline, diesel
and gas. “We are pleased with
the court’s decision, which we
believeis theright one for the
global energy transition,”
Chief Executive Wael Sawan
said.

Shell said in response to the
2021 ruling that it would
speed up its own emissions
cuts but argued it was wrong
to hold any single company
responsible for

BLOOMBERG

argued that Shell’s oil-and-
gas production fueled climate
change, inthe process violat-
ing a responsibility to those
affected by it.

The company'sobligations
to human rights meant it
should be forced to reduceits
environmental impact, the
nonprofit said.

“We share a common
objective of a transition to a
net zero economy,” Sawan
said in an October interview

with The Wall

the greenhouse- The court had Street Journal.
gas emissions of gsked the oil-and- “Wherewediffer
its customers. i i is our belief that
Shell framed the %:ig::nné;::;;::: this is firstly not
push to lower by 45% by the end something to be
emissions as a OfZEBOf decided by
societal issue rom courts. It should
requiring sup- 2019 levels be something
port from gov- that is done at the
ernment and governmental
markets at large scale. level.”

Otherwise, Shell has Sawan took overas CEQ in

argued, the company could be
forced to shrink by selling
assets and curbing oil-and-gas
output to meet emissions tar-
gets, merely driving polluting
business elsewhere while
Shellitself plays a smaller role
in meeting global energy
demands.

Milieudefensie and other
advocates of the lawsuit

2023 and has rolled back
some of the company’s green-
energy targets and pledged to
pump out more fossil fuels,
with a focus on natural gas.
The company has faced
pressure from clean-energy
advocates while many inves-
tors clamor for payoffs fueled
by oil and gas
©2024 DOW JONES & CO. INC.
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