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Gujarat Gas Q3 PAT ialls

40.7% on year to 2.2 bn

Gujarat Gas Ltd's net profit for the
December quarter slumped 40.7% on-
year to 2.20 bin rupees. Sequentially, the
net profit fell 26%. Revenue from
operations--net of excise duty—for the
quarter rose 6.6% on year and rose 2.2%
sequentially to 39.29 bin rupees. The
company's other income fell to 230.2 min

rupees from 319.9 min rupees a year ago.
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MALAYSIA'S
GENTARI BAGS
FORTUM INDIA
SOLAR PROJECTS
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NEW DELHI: Gentari Sdn Bhd, a
unit of Malaysia’s state-run oil
and gas company Petronas, has
emerged as the winning bidder
for the Indian solar projects of
Finland's Fortum Oyj, totalling
185MW, two people aware of
the development said.

Gentari has been given exclu-
sivity—for documentation of the
sales process run by Kotak
Investment Banking—for the
deal at an enterprise value of
around $200 million.

Mint had reported earlier
that Gentari, Oil and Natural
Gas Corp. Ltd (ONGC), Singa-
pore’s Sembcorp Industries,
Edelweiss Infrastructure Yield
Plus Fund’s Sekura Energy and
private equity firm Actis Llp
were in the fray for the Finnish
state-run energy power utility's
Indian assets.

These five bidders were
shortlisted from 11 non-binding
offers (NBOs) that were submit-
ted. “Gentari, Actis, ONGC and
Edelweiss had placed price bids,
post which Gentari has been
given exclusivity,” one of the
two people cited above said,
requesting anonymity.

The deal has generated a lot
of interest, given the power
from these projects goes to
state-run Solar Energy Corp. of
India Ltd, NTPC Ltd and NTPC
Vidyut Vyapar Nigam Ltd.

Fortum India president San-
jay Aggarwal and spokespeople
for Actis and Edelweiss declined
to comment. Spokespersons for
Kotak Investment Banking,
Petronas, Gentari, ONGC and
Sembcorp did not respond to
queries emailed on Monday
night. Global oil companies
such as energy giant Shell Ple,
France’s TotalEnergies, Thai-
land’s PTT Group and Petronas
have already established a pres-
ence in India’s green energy sec-
tor, as the conventional hydro-
carbon space undergoes a mas-
sive disruption, with increasing
focus on green hydrogen and
energy storage.

Petronas set up Gentari in
June 2022 to accelerate the
adoption of clean energy and
build a renewable energy capac-
ity of 40GW.
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OPEC Secy General believes long-term demand outlook is robust

DUBAL: Saudi Arabia’s deci-
sion to postpone oil capacity
expansion plans should not be
interpreted as an assessment
that demand for crude is fall-
ing, OPEC’ Secretary General
said on Tuesday.

“First of all I want to be
clear I cannot comment on a
Saudi decision ... but this is in
no way to be misconstrued as
aview that demand is falling,”
Haitham Al Ghais told Reuters
in Dubai. The Saudi govern-

ment on January 30 ordered
state oil company Aramco,
opens new tab to lower its tar-
get for maximum sustained
production capacity to 12 mil-
lion bpd, 1 million bpd below a
target announced in 2020 and

set to be reached in 2027,
Saudi Arabia is the world’s
largest oil exporter and de-facto
leader of the OPEC. OPEC
raised its world oil demand
forecasts for the medium and
long term in its annual outlook

published in October.

Its World Oil Outlook said
it expects world oil demand to
reach 116 million barrels a day
(bpd) by 2045, around 6 mil-
lion bpd higher than the pre-
vious year’s report.  ABENCIES
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OPEC sticks to oil demand
view, ups growth forecast
L]

London: OPEC on Tuesday stuck
to its forecast for relatively
strong growth in global oil
demand in 2024 and 2025 and
raised its economic growth
forecasts for both years saying
there was further upside
potential. OPEC said world oil
demand will rise by 2.25 million
barrels per day in 2024 and by
1.85 million bpd in 2025. reurers



BUSINESS STANDARD, Delhi, 14.2.2024

Page No. 11, Size:(18.80)cms X (30.93)cms.

Reprieve in Qatar
Development shows the relevance of effective diplomatic engagement

he hectic behind-the-scenes diplomacy that played a key role in ending

the 18-month ordeal of eight former Indian Navy men imprisoned in

Qatar on alleged espionage charges can be viewed as a reflection of

strengthening economic ties between the West Asian powerhouse and
India. The rapid change in the Qatari government’s stance from the death sentence
in October last year to jail terms in December to freedom took place ahead of
Prime Minister (PM) Narendra Modi’s two-day visit to the United Arab Emirates
(UAE) on February 13. The PM reportedly played an active role in securing the
release of these men, personally negotiating with Qatar’s Emir Tamim bin Hamad
Al Thani on the sidelines of the COP28 summit in Dubai in December. Though
this case has a happy ending, the episode has raised many questions about the
complexities of geopolitical alignments in West Asia, highlighting the constant
challenges India faces in managing them.

The official details of the charges against the Navy men have not been made
public and the circumstances remain murky. They were employees of a Doha-
based company called Dahra Global, a now defunct entity owned by a Qatari cit-
izen, which reportedly specialised in training defence personnel. Reports say
the eight Indian men were accused of passing on sensitive submarine-related
information to the Israeli intelligence and the death sentence was passed just
weeks after the war between Gaza-based Palestinian group Hamas and Israel
broke out on October 7. Qatar is one of the militant outfit’s strongest backers.
Although India has traditionally supported the two-state solution in the Israel-
Palestine conflict, it has developed closer ties with Tel Aviv, which has become
the country’s second-largest supplier of defence equipment.

India has historically enjoyed cordial relations with the array of West Asian
powers, from Sunni Saudi Arabia to Shia Iran. In recent years, it has deepened
this relationship as part of the rapprochement between the Arab world and
Israel. In July 2022, in partnership with the United States, New Delhi signed on
to the 12U2 technological collaboration among India, Israel, the UAE, and the
US. Last year, the development of an India-Middle East-Europe corridor was
announced at the G20 summit in New Delhi. Qatatr, too, has emerged as a signif-
icant investor in India. Recently, Qatar Energy and Petronet signed a long-term
deal, the biggest in recent years, to supply 7.5 million metric tonnes of liquefied
natural gas (LNG) annually. Qatar accounts for half of India’s LNG imports and
this deal is critical at a time when Europe is also exploring the region for similar
deals to reduce dependence on Russian gas.

Qatar’s sovereign wealth fund also has significant investment in the Indian
private sector, including the startup universe, while several Indian companies
have a presence in Qatar. Economic ties between the two are strengthened also
by alarge presence of Indian workforce there. No doubt this symbiotic economic
relationship and Mr Modi’s personal rapport with Emir Al Thani played a partin
the reprieve for the Navy men and can be seen as a major achievement for Indian
diplomacy. Nonetheless, the incident remains a reminder of the inherent fragili-
ties of all geopolitical relationships.
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