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Adani CNG
DODO pumps
go on day-long
strike in Gujarat

Avinash Nair
Ahmedabad

The operators of Adani CNG
Dealer Owned and Dealer
Operated (DODO) pumps in
Gujarat went on a strike de-
manding a reduction in
prices sold by Adani Total
(ras.

The dealers also sought an
increase in their commis-
sion. “Over one lakh kilo-
grams of gas belonging to
Adani Total Gas remained
unsold as dealers of 28 of the
total 31 CNG DODO pumps
went on a day-long strike.
These include pumps in
Ahmedabad Rural,
Mahisagar, Kheda and
Surendranagar  districts,”
Naresh Desai, President of
CNG DODO Pumps Associ-
ation told the businessline.
The Adani Group did not of-
fer a comment on the issue.
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OUTLAY EXPECTED: 10,000 CRORE

FAME-3 may Get a
Budget Day Release

Scheme likely to support
electric 2, 3, 4-wheelers;
final call closer to D-Day

Twesh.Mishra@timesgroup.com

New Delhi: India may roll out a third ite-
ration of the scheme to encourage the sa-
le of electric vehicles in the upcoming
budget to be presented next month.

Electric two, three, and four-wheelers
are expected to be supported under the
Faster Adoption & Manufacturing of
Electric Vehicles (FAME)scheme, which
could receive a budgetary allocation of
about 210,000 crore, people familiar with
the deliberations told ET.

“Discussions are on... FAME III could
be announced in the full budget,” a se-
nior official said. The heavy industries
ministry, which administers the sche-
me, has already sent a plan for vetting to
the Prime Minister’s Office (PMO).

Afinal callon the proposal will be taken
closerto the budget, keeping thefiscal si-
tuation in view, another official said.

The scheme was being considered as
continued support for electric vehicles
is needed to increase their numbers on
Indianroads. “Greenmobility isa key fo-
cusareafor the governmentas partof its
plan to cut dependence on carbon fuels,”
the official said.
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Emission Norms to Get

Stricter, Make Cars Pricier
Automakers in India will need to
E cut carbon emissions by athird
over the next three years or face
stiff penalties under the third iteration of
Corporate Average Fuel Efficiency (CAFE)

norms. This is likely to make cars pricier.
Sharmistha Mukherjeereports. »» 5
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Verification of
Capacity

»» From Page 1

The proposed policy will mandate verifica-
tion of the installed manufacturing capacity
of companies seeking subsidy following in-
stancesof abuseunder theearlieriterations.

The FAME scheme was launched in 2015
with an outlay of 5,172 crore. FAME II was
announced in 2019 with ¥10,000 crore budge-
tary support and continued till March 31,
2024.

In the interim, the government announced
the 500 crore Electric Mobility Promotion
Scheme (EMPS) 2024 plan to subsidise two
and three-wheelers. The EMPS scheme ex-
tended incentives of up to 10,000 per electric
two-wheeler, and up to 50,000 per electric
three-wheeler. Per unit subsidies under both
these categories have been scaled down to
less than half of what was being offered un-
der FAMEII.

Sops for electric four-wheelers were comp-
letely dropped under EMPS, which aimed to
support sales of 333,387 electric two-whee-
lers and 38,828 three-wheelers.

EMPS sops were available only to compani-
es with an established local manufacturing
capacity in India. This was a deviation from
FAMEII, which hinged on a phased manufac-
turing programme (PMP) to progressively
increase local EV-making capabilities.

In addition to these, the EMPS was exten-
ded only to those vehicles fitted with advan-
ced batteries to prevent mishaps.
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Haldia Petrochem,
QatarEnergy ink
10-year naphtha
supply contract

o
Rishi Ranjan Kala
New Delhi

Haldia Petrochemicals
(HPL) has inked an agree-
ment with QatarEnergy for
long-term supply of naphtha,
a key ingredient used in pet-
rochemicals as a feedstock.
Under the agreement,
QatarEnergy will supply up
to two million tonnes (mt) of
naphtha to HPL through its
subsidiary, HPL Global
Singapore, over the next 10
years, starting from the
second quarter of 2024, the
petrochemicals major said
on Thursday.

“The long-term agree-
ment was executed by HPL
Global and QatarEnergy for
and on behalf of Qatar Petro-
leum for the Sale of Petro-
leum Products Company
(QPSPP),” it added. The
long-term agreement repres-
ents the largest commitment
undertaken by the two com-
panies to date, QatarEnergy
said.

Al-Kaabi,  QatarEnergy
President and CEQ, said:
“We are pleased to sign this
agreement, which reaffirms
our continued commitment
to be part of India’s eco-
nomic growth trajectory. We
take great pride in the long-
standing relationship
between our respective en-
tities and between Qatar and
India.”

HPL Chairman Purnendu
Chatterjee said: *“ This
agreement resonates with
HPL’s efforts towards busi-
ness development and stra-
tegic investment to fulfil the
demands of our customers
worldwide, maintaining the
quality of the products HPL
has always been known for.”
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L&T BAGS LARGE
OFFSHORE ORDER
FROM ONGC

';
;

ENMGINEERING AND
CONSTRUCTION
conglomerate Larsen &
Toubro (L&T) on
Thursday said it has bagged a
‘farge order’ from state-owned
Oil and Natural Gas Corporation
(OMNGC). LET has classified the
order as ‘large’, which means the
order value ranges between

¥2 500 crore and 25,000 crore.

FINANCIAL EXPRESS @&
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NTPC armin talks
for green H2 supply
to HPCL, Hindalco

Ritura) Baruan
rituraj.baruah@livemint.com
NEW DELHI

TPC Green Energy Ltd
N (NGEL) is in talks with

oilrefinerand marketer
Hindustan Petroleum Corpo-
ration Ltd (HPCL) and copper
and aluminium maker Hin-
dalco Industries Ltd to supply
themgreen hydrogen, accord-
ing totwo people aware of the
development.

NGEL, asubsidiary of India’s
toppower producer NTPC Litd,
is discussing the possibility of
seeding joint venture (JVs) with
HPCL and Hindalco—aswellas
with other public and private
sector companies—onthelines
of the JV it has created with
IndianOil Corporation Ltd
(IOCL), the people said.

Last June, NGEL hadincor-
porated a50:50 JV with IOCL
tosupplythelatter'srefineries
with renewable energy for cap-
tive consumption. Later, in
October, I10CL's board
approved an investment of up
to31,660.15croreinthe JV.

“NGEL has a tie-up with
IOCL. Itisalso takingto HPCL
and Hindalco, among a few
others. The plan is to cater to
the captive requirement of
these companies including
refineries,” one of the two per-
sons mentioned above said.

Queriessent to NTPC, HPCL

NGEL is looking for | Vs with
HPCL and Hindalco. sLoomeerc

and Hindalco remained unan-
swered till press time.

NGEL's keenness on JVs
gains significance as it helps
assured offtake for renewable
energyand green hydrogenby
theJV partnerforcaptive con-
sumption.

Assured offtake is key for
green hydrogen producersasit
is a highly capital-intensive
commodity.

“The cost of green hydrogen
production is about $3.7-5.3
perkgand that of electrolyzers,
which is used for producing
greenhydrogen, is $450-$550
per kilowatt,” said Prashant
Vasisht, senior vice president
and co-group head, corporate
ratings, Icra, “The Centre is
eyeingto bring it (green hydro-
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gen production cost) below $1
to makeit more viable.”

Greenhydrogenis produced
with the help of renewable
energy, and refineries and
manufacturing of steel and
metals like aluminium are key
areaswhere it can be used.

Further, with the focus on
India'snet-zero target by 2070
and specifictargetsofthe com-
panies themselves, there is a
major focus on adoption of
green hydrogeninindustries in
place of grey hydrogen, which
uses polluting inputs such as
natural gas ormethane.

India produces and con-
sumes about 6 million tonnes
ofhydrogen currently, most of
which s grey hydrogen.

I0CL aims to achieve net-
zero by 2046, and Hindalco, an
Aditya Birla Group company,
by 2050.

The publicsector oil refining
and marketing major has
already announced itsintent to
achieve net zerowithaninvest-
ment of around $30 billion
through several emission miti-
gation pathways such as green
hydrogen, biofuels, renewa-
bles, carbon offsetting, and car-
bon capture utilisation and
storage (CCUS),amongothers.

Hindalco, in its annual
report for FY23 said that it is
researching the market for
green hydrogen and exploring
aptions for utilizing captured
co2.

For companies like Hin-
dalco, a faster transition also
gains significance in the wake
of the European Union’s Car-
bonBorder Adjustment Mech-
anism, a tool to ensure lower
carbon emission in products
imported by the EUcountries,

For a longer version of this
story go to livemint.com

MINT, Delhi, 14.6.2024

Page No. 1, Size:(7.41)cms X (16.51)cms.



BUSINESS LINE, Delhi, 14.6.2024

Page No. 3, Size:(2.99)cms X (7.86)cms.

OPEC+ unlikely to raise
crude oil output in 2024

OPEC+ plus countries probably
will not need to raise cil output
later this year without a mmp-up
in world demand, a founder of
Energy Aspects said. Led by Saudi
Arabig, the Crganization of
Petroleum Exporting Countries
and its partners unveiled a plan
earlier this month to gradually
start restoring roughly 2 million
barrels a day of shuttered
production from October. Those
plans depend on market
conditions, Amrita Sen said at a
conference in Calgary. World oil
demand will grow by 1.1 million
barrels a day this year, Sen said.

BLOOMBERG
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