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Cairn Oil & Gas
aims to drill 20
wells by 2025

ARUNIMA BHARADWAL
New Delhi, May 13

CAIRM OIL& GAS,oneofthe
topprivateoil and gasexplo-
ration and production firms
and an arm of
Vedanta, aimsto
drill 20 explo-
ration wells by
2025 targeting
around 500 mil-
lionsof barrelsof
oil equivalent

The reserves
and resources a
portfolio saw an
increase of 19% at
1.4 billion barrels
of oil equivalent
in FY24

mentratio (RRR}of 533%,a
five-fold increase over the
RRRof 108% inthe previous
fiscal year," the company said.

The company presently
holdsover5 Bboeof prospec-
tive resources
and has recorded
substantial
increase in its
gross contingent
re50Urces to
1.126 Bboe, up
33% from the

(Mboe) gross un- previousfiscal.

risked prospec- s | “This signi-
tive resources, fies a larger pool
the company said. of potentially recoverable oil

Additionally, the com-
pany’s reserves and resour-
ces portfolio recorded an
increaseof 19%at 1.4 billion
barrels of oil equivalent
(Bboe)in FY24,

“Cairn’stotalreserve plus
resource additions have
exceeded production, lead-
ing to a resource replace-

and gas, fueling future pro-
ductionand cash flow gener-
ation for the company, and
increased domestic produc-
tion,” the compary said.

Cairn further plans to
focus on maximising pro-
duction from existing
reserves to ensure consistent
revenue streams.
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APRIL EXPORTS DECLINE TO 210,000 BPD

Diesel Shipments to

Europe Slip 20% as
US, Gulf Supplies Rise

Overall exports fall 9%, rise 33% for Asia

Sanjeev.Choudhary
@timesgroup.com

New Delhi: India’s diesel ex-
ports to Europe fell by a fifth se-
quentially in April asrising com-
petition from US and Gulf suppli-
ersamid softeningdemand in the
continent weakened margins on
the fuel.

Diesel exports to Europe decli-
ned to 210,000 barrels per day
(bpd) in April from 262,000 bpd in
March, according to energy car-
go tracker Vortexa.

Europe consumes more than
40% of India’sdiesel exports. In-
dia’s overall diesel exports fell
9% to 517,000 bpd in April from
567,000 bpd in March. Exports to
Asia, however, rose 33% to
69,000 bpd in April from 52,000
bpd in March.

“Healthy exports from the
Middle Eastand the US to Euro-
pe, higher freight costs due to
the rerouting via Cape of Good
Hope, as well as demand weak-
ness in Europe will likely conti-
nue to limit India's diesel ex-
ports to Europe,” said Serena
Huang, analyst at energy cargo
tracker Vortexa.

“Meanwhile, there are ample
supplies of diesel in Asia, altho-
ugh refinery maintenance this
quarter is expected to see lower
exports from Northeast Asia,
which should provide some op-
portunities for Indian refiners to
move their cargoes East.”

Indianrefiners serveseveral co-
untries, shipping diesel cargoes
to markets that offer comparati-
vely higher effective margins.

Stiff Competition

Europe | Diesel shipments
consumes [ to Europe decline
more than | to 210,000 bpd
40% of | in Apr from
India's diesel | 262,000 bpd

in Mar

Overall diesel
exports fell 9%
to 517,000 bpd
(567,000 bpd
in Mar)

| Exports to

" Asia up 33%
to 69,000 bpd
(52,000 bpd
in Mar)

These days tankers carrying In-
dian diesel mostly take the long-
errouteto Europe via Capeof Go-
od Hope to avoid potential at-
tacks by Houthi rebels in the Red
Sea. This inflates transportation
cost and time besides lowering
the competitiveness of Indian
cargoes in the European market.

Since the Ukraine conflict be-
gan in early 2022, Europe has be-
en working toreplace Russian di-
esel with those from other count-
ries, creating lucrative opportu-
nities for Indian refiners.

High global prices helped Indi-
an refiners earn revenues of $29
billion from diesel exports in
2022-23. After prices declined in
2023-24, India’s diesel export re-
venues fell to $22 billion.

Reliance Industries and Rosneft-
backed Nayara Energy are two
key exporters of diesel in India.
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MRPL, The Board of Directors of Mangalore Refinery & Petrochem-
icals Lid., asubsidiary company of ONGC & Schedule *A* MiniRatna
Category | Company during its 262nd Meeting held on May 03, 2024,
approved it's Standalone & Consolidated Audited Financial Results for
the fourth quarter (04 FY23-24) & Yr (FY23-24) ended March 31,
2024, Major Highlights for the fourth Quarter (O4 FY 23-24): Highest
crude throughput in a Quarter 4.51 MMT (Previous best was 4.42 MMT
duning 04 FY 2015-16). KGD6 Crude from Ruby FPS0 off Kakinada,
India (AP1-45.50) was processed for the first time in the month of Feb.
2024. KG-D98 Crude (AP1-33.77, India) from East Godavari block,
was processad forthe first tima in the month of March 2024,



DAINIK TRIBUNE, Delhi, 14.5.2024

Page No. 12, Size:(7.88)cms X (6.87)cms.

HTERTSITE ST T WATe oAt ferrer ST

wntafrd o aﬁmﬁmﬁ\wam

FAFLTET 13 TS (for)

figeadl WA mgEEEE A
e ol 1 8 9E0 =i
o T ZemmET ) = A
A B | Wi W A fem
8T 9T & 109 fe 9 =
®I TH HEY H A9¥ wibfE
I fRE AN & WEE W
WHIE & WA & fared,
fafa=1 T, e, J9ey
AT A FEE 10 791 o A
IF |

7E fa 99 MiE SR,
figeren, TR, dEe § B
T TEEM At T e fdE

A e S e 7t

aﬁm Tue, 14 May 2824
W http5 //epaper.dainiktribuneonline.com/c/75066084

HLTHIENG 31 o dll R E;-TT
ﬂﬁ@@%ﬁﬂ?ﬁi’ﬁ’faﬁ%ﬁﬁﬂfﬂglaﬁﬁmﬁﬁmﬁi
aft arfel & fernford] 3 oft adic &1 8 % PR d s &= &
fers Earen aEd &, o & ot Fidswen gend & SfEsR & dicel
Foftel & fe FeH a1 e il &1 ol et e fap ol

Jalch SO OF oTel arett

ST o1 afeth Beb bt ael

th e & | EFGl o O1E Uasfernvd of ZeNsi Uere] ol
HBIH Gl BR S ERIEY Ueie &) & awol ait SNTe @t |

A FAd 70 THEH FEE
& WA 9ET F UEF 9H
WEE YA W 99E
T & e s #1)

fefe=t Jaanall 4 9= DeEree
o guUel WA #iN 99
T I A 37 B Fal
99 TF W2k A% we F A6l

a'f‘ﬁsmﬁaﬁmhwaﬂ%ﬂ%t
AN T WE A g Al
I & ATEH &M &

T w0 TEEE e
S gyt &l



