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Adani Group to Invest $10 B

In US Energy, Infrastructure

Bloomberg

Adani Group plans to invest $10 bil-
lion in energy and infrastructure
projects in the US, deepening strate-
gic business ties between the two co-
untries.

The group is “committed to levera-
ging its global expertise” and will in-
vest in projects that would create as
many as 15,000 jobs in the US, billio-
naire Gautam Adanisaid inaposton
X on Wednesday.

Adani’s investment in the US fol-
lows a battle against allegations of
corporate governance and accoun-
ting irregularities by New York-ba-
sed short-seller Hindenburg Rese-
arch inJanuary 2023, which causeda
massive erosion of the group’s mar-
ket value last year.

While the Indian securities regula-
tor launched an extensive probe into
the group’s affairs, Adani has boun-
ced back raising significant amo-
unts of fresh capital from foreign in-
vestors including US-based GQG

324

Gautam Adani

Partners.

The infrastructure conglomerate
has announced major investments

domestically in recent months
across metals, ports and green hyd-
rogen production. The group is also
solidifyingitsmarketshare in the ce-
ment and construction sectors, ac-
quiring Orient Cement Ltd for $963
million and ITD Cementation for
$381 million in October.
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Arvinder Sahney appointed
Indian 0il chairman

Arvinder Singh Sahney (pictured) will be the
new chairman of Indian Oil Corporation, the
nation'slargest oil firm, accordingtoan
orderissued bythe petroleum ministry on
Wednesday. Sahney, 54, is currently
Executive Director (Business Development -
Petrochemicals), Indian Oil Corporation Ltd
(100). InAugust, he was selected to be the
company's director for business
development but has now been appointed
asthe chairman ofthe firm. PTI
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CPSE capex down 8% in Apr-Oct; railways & NHAI lag

General elections &
extended rains slow

down spending

PRASANTA SAHU
New Delhi, Movember 13

DESPITE AN IMPROVEMENT
in capital expenditure by the
central public sector enter-
prises (CPSEs),aggregate capex
by public sector entities
including the National High-
waysAuthority of India (NHAI)
and the railways declined 8%
on year in April-October of the
current financial year.

The slower pace of invest-
ment by railways and the NHAT

continued to weigh in these
undertakings' aggregate per-
formance.

The CPSEs and other agen-
cieswith annual capex targets
of T100 crore and above have
set a combined target of
investing ¥7.8 lakh crore for
FY25. Theseagencies invested
¥3.93lakh crore inApril-Octo-
ber of FY25, down 8% com-
pared with ¥4.28 lakh crorein
the year-ago period.

Given the slower pace of
public capex, finance minister
Nirmala Sitharaman recently
held review meetings with key
ministries including railways
and roads toaccelerate capex.

Investments by the rail-
ways and the National High-

IN THE SLOW LANE

Top investors

t3n 93 (April-Oct, ¥ crore) (% cha,
lakh crore I Fyas y-0y)
CPSEs and Balivaps -15
other MHAI -7
agencies' capex

in April-Oct loc i
FY25vs #4.28 Al %
lakh crore a

i NTPC 77

while investments by the NHAI

fell by 7%to 95,007 crore,
The slowdown in public

capex — the Centre, statesand

ways Authority of Indiaare CPSEs'capex target for FY25,
largely funded through the In April-October 2024, the
Budget.  Both entities Railway Board's capex fellb
accounted for 55% of the over 15% to ¥1.33 lakhcrore

CPSEs — so far in the current
financial year has been largely
due to the impact of the gen-
eral elections and extended
rains.

However, CPSEs (excludin,
the railways and the N'HAS
have accelerated their capex
pace to cover the gap of the ini-
tialmonths,

Fuel retailer-cum-refiner
Indian Oil Corporation, which
is investing heavily in expand-
ing refining capacity and
energy transition, achieved a
capex of 23,704 crore in the
firstsevenmonthsof FY25,up
4% on the year.

Investments by NTPC,
which is expanding capacity
across many of its plants and

foraying into cleaner energy,
rose 77% on yearto ¥18,957
crore in April-October 2024,
The country’s top state-run
explorer Dil and Natural Gas
Corporation’s investments
rose 16% on yearto ¥20,653
crore in April-October 2024,
States’ capital expenditures
likely fell by nearly 9% year-on-
yearinthe firstsixmonths of the
current financial year even as
theirrevenue spendingroseata
faster pace during the period.
The Centre's capex fell by
15.4%, prolonging the moder-
ation across the public sector
capex space. The Centre has
adopted a capex-led economic
growth strategy in the recent
years, The Centre's capital

expenditure may be lower by
around ¥50,000 crore in the
current financial year asagainst
the targetof ¥11.11 lakhcrote.

Inthe first five months of
2024-25 (FY25), the Centre's
capex was lower by around
¥73,000 crore compared with
the year-ago period — ¥3 lakh
crore in FY25 vs £3.73 lakh
crorein FY24,

The slower capex was
largely due to the reduced pace
of spending under three large
heads namely railways, roads
and defence. While defence
capex could spike at any point
of the year based on payment
obligations for procurement,
the other two will take time to
execute projects.
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ONGCsetto
openSwells
in KG basinto
boost output

SUBHAYAN CHAKRABORTY
New Delhi, 13 November

State-owned Oil and Natural Gas Corporation
(ONGC) plans to soon open five wells in the
Krishna Godavari (KG) basin deepwater
block. The upstream oil company is focused
on raising production in the second half of
FY25 (2024-25) by reducing the turnaround
time for opening wells, sources said.

“The three oil wells of A-field of deepwater
block KG-DWN-98/2 were opened on 30th
October 2024, thereby enhancing total oil
production to about 25,000 barrels of oil per
day from eight flowing wells of cluster-II.
Remaining five oil wells are planned to be
opened shortly,” ONGC said in an exchange
filing as part of its sec-
ond quarter (July-
September) results ear-
lier this week.

ONGC began pro-
duction in the block,
located 35 km off the
coast of Andhra
Pradesh in the Bay of
Bengal, in January
2024. Total projected

peak gas production P::: f)ti‘:d
and oil production from pr s diiction
the project is about 10 tl'Jr Smthe
million metric standard

project is
nearly 45K oil
barrels a day

cubic metres per day
(MMSCMD) of natural
gas, and 45,000 barrels
of oil a day.

Sources said the
measures to quickly begin production from
exploratory oil wells are part of the compa-
ny's plans to reverse de-growth in gas pro-
duction and quickly shore up crude output.
"Some of it has already borne fruit. Case in
point, standalone crude oil production
excluding condensate rose to 4.57 million
metric tonnes (MMT) during Q2, registering
a growth of 0.7 per cent over the correspon-
dingquarter of FY24,” an official source said.

Meanwhile, ONGC’s gas production was
up 0.3 per cent in September as compared to
the same month last year, he added.

Sources added that of the six discoveries
notified by ONGC in FY25, one has already
been monetised. In the second quarter of the
current fiscal, ONGC notified a discovery in
the ultra-deepwater area of Cauvery Offshore,
off the coast of Tamil Nadu. Named 'Chola’,
the success of the well has led to the discovery
of a second well called 'Kamakshi#1' in the
same block.
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Record Fossil Fuel Emissions

Planet-warming carbon dioxide emissions from oil, gas and coal rose
to a new record of 37.4 billion tonnes this year, according to the Global
Carbon Project science team. Increases in CO: emissions from India

as well as growth in international aviation drove emissions up, while
emissions decreased in the EU and the US. Overall global CO: pollution,
which includes emissions from land use change like deforestation, was
roughly flat at 41.6 billion tonnes in 2024. A snapshot...

Global fossil fuel CO, emissions” : By country, 2024
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-_-_q,,.r:---’ :

40 GtCO2/yr

35

Global, 2024 4 g1 ¢
% o s EDEER
25 ’ )
et india HEEEH IECH
20
. euz7 R
. s EEEEETE _
5 B3 row  EXE EE
0 | ! IAS: international aviation =
1959 2024 : and shipping, RoW: Rest of World 3
Projection [T}
*Based on monthly figures and projections to the end of the year: therefore, final =2
data could vary from current estimates B Source: globalcarbonbudget.org, AFP =

= : China




EASTERN CHRONICLE, Guwahati,

Page No. 3, Size:(6.43)cms X (7.30)cms.

Seminar on biofuels for

inGuwahati

GUWAHATE Pollution Control
Board Assam (PCBA) in as-
soctation with NER Chapter
PHDCCT and with support
from  MNumaligarh Refinery
Lid. (NRL) organized a Sem-
Irar on Biofuels for Driving
Future Economy: Challenges
and Opportunities at Assam
Adminisirative Staff College
in Guwahat] on Wednesday.
The event highlighted the
Important role of regulatory
bodies and industry stake-
holders I supporting this
transition. Furthermore,
agronomy’s role in optimiz-
ing crop vields and advancing
sustainable farming practices
remaing crucial in ensuring
a reliable, renewable supply
chain for biofuel production.
The esteemed dignitaries
of the inaugural session were;
Prof. Lalniflawma, Minister
of State, Rural Development,
Hortleulture and FPHELD,
Mizoram; Dr. Arup Kumar
Misra, Chairman, Pollutlon
Control Board Assam; Dr.
Shantanu Eumar Dutta,
Member Secretary, Pollution
Control Board Assam; 8. K

Tha Eumhrmﬂmﬁu]umgihktldm'ﬂudm

Barua, CEOQ, North East Gas
Distribution Company Lid.;
0. P. Chetry, General Manag-
er, Guwahati Refinery, Indi-
an Oll Corporation Ltd. Blb-
ki Duita, Resident Director
(NER), dellvered the Formal
Vote of Thanks.

The dignitaries of the
technical session  include-
His Excellency, Dr, Andrew
Fleming, British Deputy High
Commiszioner to East & NE
India; Nikumja Borthakur,
Advisor (Corporate Affadrs),
Numaligarh Refinery Litd.
(NRL); Dr. Kuladhar Saikia,
IPS, Former DGP Assam Po-
lipe and Consultant, World
Bank; Mrinmoy Pathak,
CA and Strategle Director,
YouthCove Foundation; and
Prof. K K. Sen, Retd. Direc-

tor- Planning & Development
Department, Academic Dean
& Lifetlme Member- Assam
Sahitya Sabha,

The dignitaries of the event
suggested PHDCCI to take
the lead and create a Blofuel
Development Forum for the
Morth Eastern States wherein
representatives from the Qil
& Gas PSUs, hydrocarbon &
renegwable power secior, pol-
leymakers, academia, local
industries and financial in-
stitutions may be Inclwded o
work for the development of
biofuel industry at the grass-
root level,

The event was attended
by various Government offi-
cials, representatives from 1o-
cal industries and local media
houses.

14.11.2024
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KEY IDEAS TAKE CENTRESTAGE AT HIGH-OCTANE EVENT

Policymakers speak on how Donald Trump’s second term as president will impact India,
about ‘misguided elements’ in Canada, plane truths, stock market outflows and more

Trump’s Return to Boost

0il Supply, Cool Prices:

Q g%?c? ?e? [e%
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&
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TeamET | New Delhi

onald Trump’s return to
the White House will
help bring more energy

supplies to the global
market, thereby lowering oil pri-
ces and benefitting India, oil mi-
nister Hardeep Singh Puri said
atthe ET India Ascendsevent on
Wednesday.
Purialsospokeaboutadvocates

for Khalistan in Canada, saying
the actions of a few “misguided
elements” should not be used to
tarnish anentire community, po-
inting out that most migrants
are hardworking people who go
abroad to better their lives.
“More and more energy from
the US is going to come on the
market,” Puritold agatheringof

Puri

Most migrants
\ are hardwork-
ing;actionsof a
few (in Canada)
should notbe used
to tarnishanentire

community

HARDEEP SINGH PURI
8\ Minister for Petroleum
& Natural Gas

industry executives and policy-
makers at the event. “The US
currently produces about 13 mil-
lion barrels a day (mbd) of oil,
and everyone expected they'll
produce another 1 mbd. With the
Trump victory, you can be sure
that’s going to happen.”

Renewables Story Intact »» 17
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Renewables Story
Remains Intact
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The minister hailed the work
ethic of the vast majority of
Indians who emigrate.

“Whether you are a Sikh or
Hindu—they are hardwor-
king people,” he said. “They
went there to better their li-
ves, etc. But some of the ele-
ments that have been impor-
ted there are there for the
wrong reasons. At the end of
the day, they do themselves
great injustice through their
behaviour.”

He said such individuals
should not be regarded as be-
ingrepresentative of Sikhs.

“Don't let a few misguided
elements paint an entire com-
munity, the community to
which I belong,” Puri said.
“I'maproud member. Icantell
you (about) the sacrifices of
that community, the hard
work of that community.”

He wasalsodismissiveabout
thefew “misguided elements”
who try to claim persecution
to get a visa or gainentry toa
foreign country.

OILPRICES
Increased US production and
exports can further bring
down the price of oil, which
has lost about $20 a barrel sin-
ce April. Brent, the interna-
tional crude benchmark, is
trading at around $72 per bar-
rel, weighed down by growing
global supply and weak Chi-
nese demand.

“I see oil crossing that $70 a

barrel figure and coming
down.Ithink it's very good for
India, it's good for the world,”
said Puri.

The decision by the OPEC+
producer club to cut supplies
and geopolitical events in Eu-
rope and West Asiaarehaving
little impact on prices, he sa-
id. “One producers’ group cut
back about 5mbd and they ex-
pected that by cutting down 5
mbd, prices would go up—it
didn't,” Purisaid, referring to
the OPEC+ supply cuts. “De-
spite the production -cut-
backs, despite the global tur-
bulence in Russia, Ukraine
and the Middle East, prices
areat $72-73.”

Trump’s second term as pre-
sident won't be “negative” to-
ward renewables, Purisaid.

“Will the green hydrogen
story which emanates from
the US slow down? I don't
think so,” he said. “It will go
hand in hand (with oil and
gas). There are some things
that the market and the tech-
nologies produce that will
carryon.”

There was no “restraint on
extracting and exporting
energy”, even in the Biden ad-
ministration, Puri added.

It is expected that Trump’s
election may encourage a coo-
ling of the conflict in Ukraine
and West Asia, Puri said.
“The president-elect is very
clear from day one that he
wants these conflicts to come
to the winding-up phase,” he
said.
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