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SETS APRIL 30 AS DEADLINE FOR SUBMISSION OF BIDS

Govt Seeks Bids for Electrolyser
Manufacturing Under SIGHT

Second tranche of the
scheme entails central
financial assistance of
Z2,220crore

Qur Bureau

New Delhi: The government on
Saturday invited bids for setting
up electrolyser manufacturing ca-
pacities under the second tranche
of the Strategic Interventions for
Green Hydrogen Transition
(SIGHT) scheme.

The second tranche of the sche-
me entailsa central financial assi-
stance of 22,220 crore.

The SIGHT programme is a fi-
nancial measure under the Natio-
nal Green Hydrogen Mission with
an outlay of 217,490 crore for both
domestic manufacturing of elec-
trolysers and production of green
hydrogen. The total outlay for all
tranches of electrolyser capacities
under the scheme is 24,440 crore.

The deadline for submission of
bids is April 30, while the pre-bid

SIGHT has an outlay
of 217,490 cr for

of electrolysers and
green hydrogen

meetingison April 2.

The financial support under
tranche II for electrolyser manu-
facturing will be provided per kW
corresponding to the manufactu-
ring capacity, just as the recently
concluded tranchel.

As stated in the draft guidelines,
the base incentive will start at
24,440/kW and taper down annual-
1y t0 71,480/ KW in five years.

However, this time, the govern-

Financial Measures

Total outlay for
all tranches of

domestic manufacturing | electrolyser capacities | will start at T4,440/KW
under the scheme is
4,440 cr

As stated in draft
guidelines, base incentive

and taper down annually to
71,480/KW in 5 years

HEMANT L

ment has provided 100 MW for
smaller units that will be allowed
to bid for a maximum capacity of
30 MW and aminimum of 10 MW.
For any stack technology. the ca-
pacity being offered by the govern-
mentis1,100 MW. Forindigenously
developed stack technology, the
capacity is 400 MW. In both, the
maximum capacity that can be bid
is 300 MW and lowest is 100 MW.
The selection and award of capa-

cities will be based on the highest
local value addition, lowest speci-
fic energy values and the guaran-
teed life of the electrolyser the
companies quote.

In the first tranche of the scheme,
the winners were Ohmium Opera-
tions, Reliance Electrolyser, John
Cockerill Greenko Hydrogen, Jin-
dal India, Advait Infratech, L&T
Electrolysers and Homihydrogen

among the 21 com-
L panies that had
Selectionand  bid.
award of Adani New In-
capacities dustries, ACME
willbebased Cleantech Solu-
on highest tions, Waaree
local value Energies and Av-
addition, aada Electrolyser
lowest were among the
specific eight companies
energy that did not secu-
values and reany capacities.
guaranteed Solar  Energy
lifeof the Corporation of
electrolyser India is the nodal
cos quote agency for the

tender. The go-

vernment had launched the incen-
tive scheme for electrolyser manu-
facturing in June 2023 and called
for bids in the first phase in July.
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In record cut,
fuel cheaper by
z15/Lin Ldweep
as infra tax ends

New Delhi: State-run Indian
0il on Saturday slashed petrol
anddiesel pricesbyuptoRs15.3
per lifre in Lakshadweep isla-
nds, marking the sharpest fuel
price cut ever in the country.

The move comes within
weeks of Prime Minister Na-
rendra Modi posting pictures
of hisvisittothe islands on Jan
24 that went viral on social
media and set off buzz govt is
moving to develop Lakshad-
weep as a tourist haven to coun-
ter Maldives amid worsening
bilateral relations.

Indian Oil reduced the
prices by removing Rs 6.9 per
litre charged for the last three
years towards recovery of
capital expenditure on infras-
tructure at Kavaratti and
Minicoy for transporting and
distributing fuel to the remote
islandsaswell aslow orunvia-
ble volumes.

“Since the full recovery of
capital expenditure has now
been achieved, this element is
being removed from the prices
of petrol &diesel. To equate the
price of all islands, the availa-
ble margin of Rs 7.6 (Rs 9.6 plus
10% VAT) a litre has been dis-
tributed across the four islands
based on their sales volume,”
the oil ministry said.

In Andrott and Kalpeni is-
lands, both petrol and diesel
prices have been reduced by Rs
15.30 per litre, while prices have
gonedown by Rs 5.2 in Kavarat-
ti and Minicoy islands. Petrol
price in Kavaratti and Minicoy
has been cut to Rs 100.75 per
litre from Rs 105.94. In Andrott
and Kalpeni, theprice hascome
down to Rs100.75 a litre from Rs
116.13. Similarly, diesel rates
have been revised to Rs 95.71 a
litre in Kavaratti and Minicoy
from Rs 110.91 earlier and to Rs
95.71 in Andrott and Kalpeni
from Rs111.04 previously. Tn
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No Delay over
10C-Mercator
Petroleum
Deal: DIPAM

Our Bureau

Mumbai: The Department of In-
vestment and Public Asset Mana-
gement (DIPAM) has clarified that
its approval was not sought for In-
dian Oil Corp’sacquisitionof Mer-
cator Petroleum Ltd through the
insolvency process and that there
was no delay on its part that affec-
ted closingof the transaction.
Responding to a March 13 ET re-
port that said IOC’s Mercator buy-
out was held up due to a delay in
getting DIPAM’s approval, the de-
partment said Mercator informed
it about the deal on February 6.
Followingthis, the department ex-
plained its position to Mercator
and the Ministry of Petroleumand
Natural Gas (MoPNG) on Februa-
ry7,itsaid. “Thereafter, the propo-
sal wasreceived from MoPNGonly
for information to DIPAM and as
such no nod of DIPAM was sought
in the process, which was noted,”
the department said.
I0C, the country’s
biggest fuel retailer,
has yet to complete
the acquisition of
oil and gas company
tI_\rIercator. n};)re Etllflan
our months after
;':panmem the National Com-
ysithas -

explainedits pany Law Tribunal
positionto  allowed the sale of
Mercatorand thedistressedasset.
petroleum 10C is still awai-
ministryon ting government
Feb7,aday approvals, delaying
afteritwas  adeal thatmarkeda
informed rare acquisition by
aboutdeal  j; public sector com-

pany through the
insolvency process.

In November, the Mumbai bench
of NCLT approved 1I0C’s acquisi-
tion of Mercator for %148 crore, or
about 31% of the company’s total
admitted dues of 7482 crore. Secu-
red creditorsaretoreceive135cro-
refor their admitted claims of 2291
crore, while operational creditors,
including employees and vendors
are to receive 5.40 crore against
273 crore. I0C is also supposed to
bear the process cost of 8.7 crore.

UTI Capital and Bank of Baroda
are the financial creditors of Mer-
cator; holding about40% and 60% of
the debt, respectively. The proceeds
to financial creditors would be dis-
tributed according to their debt hol-
ding. Mercator has terrestrial oil
and gassearch blocks in the Gulf of
Khambhat, Gujarat, which it won
in 2008. The block has an estimated
45.5million barrels of oil reserves.
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Crupe Watcn
OIL PRICES DROP
Hengston: Onil prices dipped on Friday, but prices were expected to

finish more than 3% higher for the weck on rising demand from US
refiners completing planned overhauls. REUTERS

’ Sup, 17 H h 2024
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Petrol, diesel price cut
by up to ¥15.3/litre in
Lakshadweep islands

PRESS TRUST OF INDIA
New Delhi, March 16

PETROL AND DIESEL prices
have been slashed by up to
¥15.3 perlitre intheislandsof
Lakshadweep after Indian Oil
Corporation removed a cost
element that was imposed to
recover expenditure on special
infrastructure totransportfuel
to the remote islands.

Petrol and diesel prices
have been reduced by ¥15.3
perlitrein Androttand Kalpeni
islands and ¥5.2 a litre for
Kavaratti and Minicoy in Lak-
shadweep islands, the oil min-
istry saidina post on X citing
information from [OC.

Petrol pricein Kavaratti and
Minicoy has been cut to
¥100.75 per litre from
1105.94 previously and that
on Andrott and Kalpeni to
$100.75 alitre from ¥116.13.
Similarly, diesel rates have
beenrevised to ¥95.71 a litre
in Kavaratti and Minicoy from
¥110.91 earlierand to ¥95.71
in Andrott and Kalpeni from
T111.04 previously.

The new rates are effective
from March 16.

"In Lakshadweep, 10C is
supplying petroland diesel to
fourislands: Kavaratti, Mini-

coy, Andrott, and Kalpeni. 10C
has depots at Kavaratti and
Minicoy, and the product at
these depots is supplied from
the IOC depotin Kochi,Kerala.

"Retail putlets at Kavaratti
and Minicoy are supplied
directly through pipelinesfrom
our depots. Other two islands,
Andrott and Kalpeni,are sup-
plied from the Kavaratti depot
through barrels,” the ministry
said in the post.

This elementamounting to
16.90a litrehad been included
in the price buildup of petrol
and diesel for the recovery of
capital expenditure made in
depots at Kavaratti and Mini-
coy in the Lakshadweep
islands, due to very low and
unviablevolumes.

This element has been
included in prices for the last
three years.

"Since the full recovery of
capital expenditure has now
been achieved, this element is
beingremoved fromthe prices
of petrol and diesel,’ the min-
istrysaid.

"Thiswill reduce the retail
selling price of petrol and
diesel byaround ¥6.90 alitre
(¥7.60 per litre including
10%VAT), providing benefits
tothe customer.”

FINANCIAL EXPRESS >un: 17 March 2024 @
reantetean https://epaper. financ
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Petrol, diesel prices cut by up to
$15.3 in Lakshadweep islands

PTI/ NEW DELHI

Petrol and diesel prices have been slashed by
up to T15.3 per litre in the islands of Lakshad-
weep after Indian Oil Corporation removed a
cost element that was imposed to recover ex-
penditure on special infrastructure to trans.
port fuel to the remote islands. Petrol and
diesel prices have been reduced by 153 per
litre in Andrott and Kalpeni islands and ¥35.2a
litre for Kavaratti and Minicoy in Lakshad-
weep islands, the oil ministry said in a post on
X citing information from 10C.

Petrol price in Kavaratti and Minicoy has
been cut to 100.75 per litre from ¥105.94 previ-
ously and that on Andrott and Kalpeni to
2100.75 from 7116.13. Diesel rates have been re-
vised to %95.71 a litre in Kavaratti and Minicoy
from ¥110.91 earlier and to ¥5.71 in Andrott
and Kalpeni from ¥111.04 previously The new
rates are effective from March 16. “In Lakshad-
weep, 10C is supplying petrol and diesel to
four islands: Kavaratti, Minicoy, Andrott, and
Kalpeni. 10C has depots at Kavaratti and
Minicoy, and the product at these depots is
supplied from the 10C depot in Kochi, Kerala.




ECONOMIC TIMES, Delhi, 17.3.2024

Page No. 1, Size:(7.69)cms X (19.87)cms.

‘Small Cut in Fuel
PriceaBigHitto
OMCRevenue’

Down the Pipeline

OMCs last Russian crude Net marketing
revised fuel discount down margins to be down
prices on April = from $15 per = i
6,2022 barreltoabout g YoM ¥L.7:2.7alitre

Pump prices
remained
steady,
despite

cut will be

volatility
in global
oil prices

by OMCs

Earnings may fall by
Z30kcr due toMar 15
decisiontoslash
petrol, diesel prices
by 22, say analysts

Kalpana.Pathak
@timesgroup.com

Mumbai: The price cut of 2
per litrefor petroland diesel by
the state-run oil marketing
companies (OMCs)--Indian Oil
Corp. (I0CL), Hindustan Pet-
roleum Corp. (HPCL) and Bha-
rat Petroleum Corp. (BPCL)--
will erode their revenue and
ebitda, according to analysts.

The government had announ-
ced the price cut with effect
from March 15, a day before ge-
neral election dates were anno-
unced.

“Although small on headline,
a T2 per litre cut will reduce
OMC revenue/ ebitda by about
230,000 crore ($3.7bn) annuali-
sed,” JP Morgan said in March
15 report, adding that “the la-
test data suggests Russian cru-
de discounts have fallen furt-
her. Put together, these should
remove the current super-nor-
mal profitability at the three
companies.”

This is the first fuel revision
by the OMCs in nearly two ye-

$2 per barrel

No excise duty ™ _
relief so price '

borne entirely

t0 70.8-0.9 a litre

«

ars—the last was on April 6,
2022. Despite major volatility
in global il prices due to the
Russia-Ukraine war and un-
rest in West Asia, India pump
prices have remained steady.
Heavily discounted Russian
crude oil and handsome refi-
ning margins saw the OMCs
clock record profits over the
past few quarters, building the
case for afuel price cut.
According to Ministry of
Commerce and Industry data,
discountsavailableon Russian
crude for Indi-

== an refiners ha-
The petrol ve plummeted
anddiesel from the highs
price cut of $15 per bar-
comes days rel to about $2
aftercitygas  per barrel.
distribution This comes as
companies the proportion
reduced CNG of Russian oil
pricesbyz2,5 imports has in-
perkg creased. Rus-

sia has remai-
nedIndia's topecrude oil suppli-
erforoverayear-and-a-half de-
spite western sanctions and
the narrowing discounts on
crude. “The OMCs have been
reporting super-normal pro-
fits, well ahead of FY25consen-
sus expectations,” JP Morgan
said. “Largeupgrades werelik-
ely if nothing had changed.
This outlook has become dilu-
ted with theretail pricecutand
falling Russian discounts.

Oil Prices at 4-Month High »» 3
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Oil Prices at
4-Month High

»»FromPage1

A senior OMC official said the
companies are hoping the fuel
price cut is effective only for the
next three months and that cru-
de does not turn too volatile, Oil
prices hovered near a four-
month high at $85 a barrel, on
Friday after the International
Energy Agency(IEA)revisedits
2024 oil demand forecast higher.

IEA said world oil demand
will rise by 1.3 million barrels
perday (bpd) in 2024, up 110,000
bpd from last month.

Inareport, Motilal Oswal said
since there is no indication of
any excise duty relief from the
central government, it appears
that the price cut will be borne
entirely by the OMCs. They are
currently pricing in net marke-
ting margins of 1.7-2.7 per lit-
re. The price cut implies that
net marketing margins will de-
cline to ¥0.8-0.9 per litre.

“We estimate every Z0.5 per

BLOOMBERG

litre cut to net marketing mar-
gin would reduce FY25E Ebit-
da for HPCL/BPCL/IOCL by
16%/13%/11%, respectively,”
Goldman Sachs said in a
March 15 report.

“In the near term, OMCs will
mark down retail fuel invento-
ries and partly negate the in-
ventory gain from higher cru-
deforF24,” Morgan Stanley sa-
id in its report.

The petrol and diesel price
cut comes days after city gas
distribution companies redu-
ced compressed natural gas
(CNG) prices by 2.5 per kg.
Petroleum and natural gas mi-
nister Hardeep Singh Puri had
said last week that the full be-
nefit of the government's mea-
sures in the gas sector hadn't
reached the end customer.

On March 8, the government
cut LPGcylinder prices by 2100
per cylinder to ease the cost
burden on households across
the country.



VIRAT VAIBHAYV, Delhi, 17.3.2024

Page No. 15, Size:(7.01)cms X (27.30)cms.

T e del W
ST Ty

&Y del

7§ Reelt) WaR 3 W
TR R I o dd W
WA aY W B
4,600 3 IR 29 @R
4,900 ¢ ufci 27 & fean |
IS YRa A dioid, ded
3R fwm $F (Eew) &
fafld W @R aa
IR aY W A I
R TR 3@ T 2| W
afteRe ftREn &
s 7§ R 309 A
B af ® W fRvw
IfEd 3IAR Yoo
(THES) & = A TR
I 8 1 39 ¥ Ugel AR U
I, 2022 B wgferm
I W IR Y W
T TR A1 FHS WY &
WRA 34 <9t & onftre @
oo & st ¥
FRAERY] GAB R IR A
giIsA IR da @
3 Al BIMR W R
TEaE W 3 & wllen &
AR B



&

NAVODYA TIMES, Delhi, 17.3.2024

Page No. 11, Size:(22.03)cms X (28.29)cms.

Uget 3R Sl ®I il # 3R ekl W Befer

e o e ) e i <

= faeed, 16 W (uSE): Eferm
W e fig qf 3 v A A |
T 2 fen ¥ 3R w0 fe 929 sl
et i Hgal 1 i F=2A ® Faen
Herr da Fdfrai are i fRfa sin
wiftsffaferdt = Tt o0 Wl 1 2
s Zr e i Zea f
Fh7dl 1 2 TIU I A HE F G A
pF sadAama ¥ @3
sitge afrdl & Saa &) F1d 9y
VO Fara IR we fE fEea
etz § it 91§ A Frod Frh
srrae aEd ) e ot ¥ et o
FAdt w 2022 F are @ @ et
2022 W HEER A INirEsit F1 aed
A % for Iewe o *9 w1 foa an

#afl 1 gsn & v Witz

R 3 7l #T7m sitga srEede |
‘gofer 100 % o= & e T Fe e
sium A, A fraed &9 fafedl o werea
wet faran® sivo e < o4t fanamdt 1 area
fareirg =il = ST st ¥ A
A fnfe o 2w < &9 TeTd sitas
#ufi 1 69,000 FAZ FIU F1 Wk
gon ¥ Imite it o w@t € B g B
ad 1 Fafrdl %1 Fa Wiz 85 T |
90 TIR HUAT TN d 2@ 1 A&
g ¥ 54 Sed fardt o Fofd =
WftFz 15 | 20 TR FUZ FIC 2@ S

P A T ST
q FH M

TATETH U2, Frofet S B
¥ 15.30 BUUHE F werdl

¢ feeeht (9.9.): @aEy § P9
3t Zrse 1t Froat 7 15.30 T9u 9y
e a& i wAGt 1 m ¥ fEgm
s iR (smdsiEl) A qR
7l ae S g F fore fordm g
= dan ¥

To% fore gu as A age ¥ o
=] sifafem yow #1 v | e sin
Zrste &t et F wet gd ¥ e
HHerd A 3wd. a6, A el ST
Tare 4 qrrevifes v vas g1 feren
f ¥ra s Zrea 4t Frdl § Sz
¥ UZ2 3 et 2 § 15.30 FqU
ufa &z st Frareh an fffg o
5.20 TYU Wfa #tex it w2 i ¥



VEER ARJUN, Delhi, 17.3.2024

Page No. 11, Size:(9.55)cms X (7.38)cms.

e T, -

—

Wﬁﬁgﬁa SIsTel sl hibd
o 15.3 BUU Ak hi Sheldt

¢ fooett, (v | FeET
T UTTe 31X St w1 F At
T 15.3 T OfF #teT a5k =1
Cranicak A
(3T T TET T AF
T TREn % fau favm
giEr g TR fEwar €
% e gu @ & et &
T T g AR ST i
AT B ES © | T Iea
AT T eEeEr ¥ faet
TFGRT % TA o A9
Hifgar 79 ws9 W foar f&
TTTeT 37T SISt ST S IAaT §

THET T ST AN e
g9t 7 15.3 T9F 9fT wieT
ST FTaTCHt 7o fafsia §

F 110.91 TIF T TTHT
95.71 TTF 9fF weT
mﬁmmﬁ’rﬁmm

5.2 T gfe #ie} &1 Farar
F B

AN oY fafret o
T H HIAT TRl
105.94 TUZ ofg & o
HETRT 100.75 ©UF Ofa
et & & ME © | TEIE ST
AT H U @ wiAd
116.13 &9F 9fg & ¥
TRt 100.75 TUF °fa
AT FT AT R

T e, SHERTr 9
faferra ¥ 29T =1 oF Teol

U Y HTEHT 95, 71 T
Ifa offe< BT TR © | T &K 16
T F gyt 8 TR © | WA
I URT A W, wemw A
I T TET B | SATEATET
F T HERET 3T et
T feqr €, ot 37 feor #
I T MG BT
=hited ¥ from sgamrer feor
T FT AT T




VIRAT VAIBHAYV, Delhi, 17.3.2024

Page No. 15, Size:(8.12)cms X (14.38)cms.

dergiu % ugld, Sista ol

OHdA15.3 ﬁ.tﬁﬂf&?ﬁ

G H Y 2R SieieT
a7 15.3 T el e qeh
i sl o T €| Sfe e
HRANTE (MEAER) ¥ R
gl T A TgE & fau
ferdre syferact @i AR foram 21
o fofe gu @ i aue &
fere @y sifafer Yo it gem
Q e 3R st & el o
1t g 21 Yl HAe |
e ¥ fielt STHed %
g ¥ T Aifear v uay
o feran o e 3iR St &t
Fmal § ARG F g 3R
FUT g9 # 15.3 T9C yfq
It 31 et ae fafventa o
5.2 TqU gfd ot &t el
T 81 e iR fufenia §
UdIeT i HIHd T8t o 105.94

diesel

TU Yfq elteX ¥ e 100.75
U Y et & T B USe
3R T § YIS i HiHd
116.13 T Yfd e H =R
100.75 T9€ Y ciie & .
g T e, HERA el
fafenta o 971 il X 9B *
110.91 ¥ H TTH 95.71
U gfq ofteX 2R Usie au
FAT H 111.04 TIT T T
95.71 T9U Yfd St &1 TE &1 8
g 16 99 9 guEt @ T 2
TAT = e T el, AeiEd
MEAT =R Fi- FHER,
faferta, UGS 3R et =l
U 3R Sieted i Yt R
T SR ¥ I et iR
fofventar  fear €, 3iR e fer d
IS F MY HA F Hife
gmm@@m@ﬁw
|



