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-~ AWARD— BHEL

o BHEL haswonthree prestigious SCOPE Awards in the categories of R&D,
Technology Development & Innovation, and Digitilsation. The Vice President
of India, Jagdeep Dhankhar presented the awards to K. Sadashiv Murthy,
CMD, BHEL, &Jai Prakash Srivastava, Director (E, R&D) & (Finance - Addl.
s Charge), BHEL. Tajinder Gupta, Director (Power), BHEL & Ms. Bani Varma,
Director (IS&P), BHEL were also presenton the occasion.

AWARD— RAILTEL

Vice President of India Jagdeep Dhankhar presented the
SCOPE Eminence Award to RailTel. The company won the
award in Institutional Excellence (Miniratna | & Il) Category
for overall outstanding performance during the yr 2019-20.
The award was presented in a grand ceremony held today at
Vigyan Bhavan, New Delhi. Talking about the award, Sanjai
Kumar, CMD/RailTel, said ‘The RailTel family is deeply
honored to receive the prestigious SCOPE award from Sh.
Jagdeep Dhankhar, the Vice President of India. Our heartfelt gratitude goes to SCOPE and the distinguished
members of the jury for acknowledging the relentless efforts and commitmentdemonstrated by the entire
RailTel team. A special expressnon of thanks is extended to allour stakeholders for their steadfast support.

AWARD—OIL INDIA LTD. has
been honoured with the pre-
stigious SCOPE Eminence Award
in the category of CSR & Res-

ponsiveness forthe period 2019 ‘
20. The award was presented by Jagdeep Dhankhar the Vice Presndent
of India, during the distinguished SCOPE Award ceremony held in New
Delhi on the 18th of January 2024. Ashok Das, Dir (HR), OIL
accompanied by Ranjan Goswami, CGM-PR, OIL graciously accepted
the award on behalf of Oil India Ltd. The SCOPE Awards have been
instituted to recognize the outstanding contribution of PSEs & their
leaders in terms of performance & achievements towards the
development and growth oftheir enterprises and the economy at large.

SCOPE The Vice President of India, Jagdeep Dhankhar, presented the
SCOPE Awards at Vigyan Bhawan in recognition of the exemplary
performance & incessant contribution of PSEs in varied fields that
contribute to the nation's socio-economic progress.
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CORPORATE KALEIDOSCOPE
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0Oil India Limited has been honoured with the
prestigious SCOPE Eminence Award in the category
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of ‘Corporate Social Responsibility & Responsiveness
for the period 2019-20." The award was presented by
Jagdeep Dhankhar, the Vice President of India, during
the distinguished SCOPE Award ceremony held in New
Delhi on January 18, 2024. Ashok Das, Director (Human
Resource), OIL accompanied by Ranjan Goswami, CGM-

PR, OIL graciously accepted the award on behalf of
India Limited

0il

Power Grid Corporation of India Limited
(POWERGRID) has been bestowed SCOPE
Meritorious Award for CSR & Responsiveness. It
was presented by Jagdeep Dhankhar, the Vice
President of India and received by R K Tyagi, CMD
POWERGRID in a ceremony held at Vigyan Bhavan.
The SCOPE awardees were selected by a panel of
eminent jury under the Chairmanship of Justice TS
Thakur, former Chief Justice of India
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REC Limited has been honored with the
prestigious Scope Excellence Award in the category
of Special Institutional Category (Digitalization).
The award was presented by Jagdeep Dhankhar,
the Vice President of India at a ceremony held at
Vigyan Bhawan, Delhi. Ajoy Choudhury, Director
(Finance), and Saurabh Rastogi, Executive Director
(BDM) of REC Limited, graciously accepted the
award from the Vice President of India at the
ceremony

Power Finance Corporation (PFC) bagged two
prestigious awards at the Standing Conference
of Public Enterprises (SCOPE) ceremony held at
Vigyan Bhawan, New Delhi. Jagdeep Dhankhar,
the Vice-President of India presented these
awards to the company. PFC received the SCOPE’s
Excellence Award in the Institutional Category-l
(Maharatna/Navratna PSEs) and SCOPE’s
Meritorious Award. Rajiv Ranjan Jha, Director
(Projects), and G Jawahar, ED (HR & PR), received
these esteemed recognitions on behalf of PFC
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Russia stays biggest seller of
crude oil to Indiain November
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New Delhi: Imports from Russia remained the largest
constituent of India’s crude import basket in November
with oil imports worth $3.61 billion coming in from the
country, showed data from the union ministry of com-
merce and industry. The imports from Russia rose 32.82%
from $2.72 billion in November 2022.Russian supplies
comprised of about 30% of the total oil import bill of
$11.86 billion. RITURAJ BARUAH
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RBITO TAME PRICES
INELECTION YEAR,
GROWTH CAN WAIT

HE Reserve Bank has categorically stated that there

will not be any cut in interest rates in the near future

as retail inflation continues to be high. RBI governor

Shaktikanta Das said it would be premature to talk

about rate cuts until the 4 percent inflation target is
achieved on a durable basis. The inflation rate based on the
consumer price index, the main vardstick for the central
bank’s policy-making, has remained high in the last few
years. It averaged 6.7 percent in 2022-23, way above 5.5 per-
cent in 2021-22 and 6.2 percent in 2020-21. It has moderated
from the peak of 7.8 percent during the initial stage of the
Russia-Ukraine war. During April-December 2023, it stood
at 5.5 percent. The governor believes retail inflation islikely
to dip to 4.5 percent in the next financial year.

In this election vear; the government would like to see infla-
tion down, bringing some solace to the masses. Recent reports
suggest the government is mulling a hefty cut in petrol and
diesel prices to tame the rate. That is an unavoidable pre-elec-
tionritual in the country The three oil marketing companies—
10C, HPCL and BPCL—which are under the government’s
administration, continue to hold a sway over the domestic
market. The three companies’ cumulative net profit has report-
edly seen a remarkable 4,917 percent increase in the first six
months of 2023-24 over the first half of the previous financial
year. Surely, there is a lot of room for asubstantial cut.

The governor said the RBI's focus was on remaining ac-
tively disinflationary. During the 10 months between May
2022 and February 2023, the RBI raised the repo rate by 2.5
percentage points to 6.5 percent to bring inflation under
control. It has paused hikes since then. What is troubling
the central bank is the possibility of recurring food price
shocks that would put pressure on the rate. Experts are of
the view that the inflation outlook will likely be influenced
by food prices in the future. Das is confident that India's
GDP growth will touch 7 percent in the next financial year
and he counts on the strong economic momentum. This
would give the RBI adequate room to prioritise managing
the inflationary trends. The taming of inflation will also
lead to a spurt in discretionary consumer spending, helping
the economy further.
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