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Vedantato Invest
Z1Lakhcr Across
Zinc, Oil and Gas
Ops in Rajasthan

Our Bureau

Mumbai: Vedanta on Saturday an-
nounced an investment of %1 lakh
crore in Rajasthan to expand its oil
and gas, zinc and renewable energy
businesses in the state. The invest-
ment is expected to create more
than 200,000 jobs in Rajasthan, said
the company controlled by billiona-
ire Anil Agarwal. Vedanta did not
give a timeframe for the proposed
investment.

Of the total, 230,000 crore will be
spent towards expanding produc-
tion capacity of zincto2million ton-
nes each year, and that of silver to
2,000 tonnes. Hindustan Zinc, ma-
jorly owned by the company; is the
country’s largest producer of zinc
and silver. Vedanta will also be set-
ting up a 1 million tonne fertiliser
plant. While Cairn Oil and Gas will
invest ¥35,000 crore to increase ca-
pacity, Serentica Renewables will

be investing 50,000 crore
to develop a renewable
power capacity of 10,000
MW.

“Rajasthan is one of the few states
which has hydrocarbons and a vast
number of critical mineralssuch as
zine, lead, silver, gold, copper, po-
tash, rock phosphate, marble, diffe-
rent types of high-quality stones,
and others,” chairman Anil Agar-
wal said. “Hindustan Zinc and Ca-
irn will lead exploration efforts
across each of these minerals, pro-
viding investments, setting up ma-
nufacturing & processing plants,
creating smelters and recovering
shale gasand tight oil,” he said.

On Friday, Vedanta announced in-
vesting ?1 lakh crore in Odisha as
well to build an alumina refinery of
6 million tonnes and an aluminium
plantof 3million tonnes. Vedanta is
the largest producer of aluminium
in the country, and operates a 3.5-
million-tonne per year alumina re-
finery at Lanjigarh in the state.
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HPCLgetsCSRJournal Exoellence

Awards2024

Hindustan Petroleum Cor-
poration Limited (HPCL) has
eamed widespread recognition
for its exemplary Corporate
Social Responsibility (CSR)
efforts, solidifyingitsposition
as a leader in sustainable
community development.
The company'sdedication
to social responsibility has
been acknowledged through
numerous prestigiousawards.
HPCL's commitmentto edu-
cationwas recognised at The
CSR Joumal Excellence Awards
2024, where the company
received the 1st Runner-up
Award in the 'Education &
Skill Training' category for
Project Kashmir Super 50.
Rajeev Goel, Executive
Director-CSR &PRCC, accept-
ed the award on behalf of
HPCL. The Mahatma Award
2024 for CSR Excelence (Over-
all) was bestowed upon HPCIL,
undersconng its comprehen-
sive approach to CSR
HPCL's Project Kashmir
Super50, conducted in part-
nership with theIndian Army;,

has garnered: Platinum 5-
Star Trophy at the WSO India
OHS&E Awards 2024 , 1st
Runner-Upat The CSR Joumal
Excellence Awards , 2nd Run-
ner-Up at AIMA's Business
Responsibility Summit .At
the CSR Health ImpactAwards
2024, HPCL's initiatives
eamed: Gold Award forProject
Nourish, providingnutritional
support to children in the
Nilgiris region.

Silver Award for Swach-
hataPakhwada 2023, promot-
ing environmental sustain-
ability .

Silver Award for Project
Dhanwantan's mobile medical
units, expanding healthcare
access inunderserved areas.

20.10.2024
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Outlook uncertain

CRUDE CHECK. Traders can stay out for now

—
Akhil Nallamuthu
bl. research bureau

Crude oil prices saw a sharp de-
cline over the past week.

Brent crude oil futures on the
Intercontinental Exchange
(ICE) lost 7.4 per cent and ended
the week at $73.1 per barrel. Sim-
ilarly, the crude oil futures on the
MCX was down 7.7 per cent and
it closed the week at 5,839 a
barrel.

BRENT FUTURES ($73.1)
Brent Crude futures dropped
through last week and marked a
low of $72.5 on Friday before
ending the session at $73.1. Al-
though it slipped below $75, the
contract has a series of supports
ahead. The nearest one is $72.
Below that the price region
between $68 and $70 appears to
be a good demand zone. Only a
breach of $68 will bring back the
bear trend. That said, the Brent
crude futures do not have it easy.
Above the immediate resistance
at $75, there is a crucial barrier at
$82. The contract should surpass
this level to establish the next leg
of the uptrend.

MCX-CRUDE OIL (%5,839)
The November crude oil futures
fell below the key support at
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6,000 to mark an intraweek low
0f%5,757 on Friday.

By wrapping up the week at
5,839, it has managed to close
above a trendline support at
%5,760.

Below %5,760, there are not-
able support levels at 5,650 and
%5,500. In case crude oil futures
slip below 5,500, it can lead to
another leg of downtrend. But
until then, the bears are not ex-
pected to dominate.

Neither the bulls can take
charge as there are barriers
ahead. While the nearest resist-
ance is at 36,000, only a clear
breach of 36,400 can pave the
way for the bulls to launch a new
uptrend.

Trade strategy: Crude oil fu-
tures is stuck between key sup-
port and resistance levels. So, we
suggest staying out for now.
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