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ENS ECONOMIC BUREAU @ New Delhi

THE 10th round of bidding for
oil and gas assets under the
open acreage licensing pro-
gramme (OALP)will be held in
early next year, said a senior
official of the petroleum and
natural gas ministry.

Bidding for 28 oil and gas
blocks in the ninth round is set
to close on September 21, with
preparations for the 10th round
already underway. The official
noted that the Oil (Regulations
and Development) Amend-
ment Bill, aimed at reforming
the oil and gas exploration sec-
tor, is expected to be passed in
the upcoming winter session
of Parliament. These reforms
are anticipated to take effect
for the 10th round.

“OALP round nine closes the
day after tomorrow, and we are
already in advanced stages of
preparing for OALP round 10.
We are hopeful that the ORD
Act will pass in the winter ses-
sion, which will facilitate our

Oil Regulations Bill could be passed in winter session

Bidding for 28 oil and gas blocks in the ninth round is set to close on
September 21, with preparations for the 10th round already underway.
The official noted that the Oil (Regulations and Development)
Amendment Bill, aimed at reforming the oil and gas exploration sector,
is expected to be passed in the upcoming winter session of Parliament

efforts,” said the official.

The next round is likely
to include areas that were pre-
viously designated as ‘no-go’
zones, where exploration and
production of oil and gas were
restricted for strategic
reasons.

To boost India’s oil and gas

production, the government
has recently opened up more
than 1 million square kilom-
eters for exploration and
production operations that
were formerly categorised as
‘no-go’ areas.

India is the third-largest im-
porter of oil and gas, relying

on imports for approximately
85% of its energy needs.
Efforts to enhance domestic
production are critical for en-
suring energy security. In
FY24, India imported 233.1 mil-
lion metric tons (mmt) of
crude oil, compared to 232.7
mmt in FY23.

The OALP rounds are essen-
tial for India to raise domestic
crude oil and natural gas pro-
duction. Currently, India im-
ports more than 85% of its
crude oil needs and roughly
half of its gas requirement.

In the previous eight OALP
rounds, 144 exploration and
production blocks comprising
a total area of 242,055 sq km
have been awarded.

The government introduced
the OALP in 2017 to attract
oil and gas firms to develop
India’s upstream sector.
The OALP guarantees market-
ing and pricing freedom with
a revenue-sharing model,
apart from offering reduced
royalty rates.
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Bidding for oil, gas
assets in early 2025

Rituraj Baruah
rituraj.baruah@livemint.com
NEW DELHI

he Union ministry of
petroleum and natural
gas is planning to hold

the next round of bidding for
oil and gas assets under the

round, the government will
offer blocks in erstwhile
‘no-go’ areas, where explora-
tion and production of hydro-
carbons were barred due to
strategic reasons.

Further, the reformed con-
tractual terms may also be
incorporated in the contracts

open acreage to be signed for
licensing pro- in the 10th the ongoing
gramme (OALP) OALP round, ninth round of
earlynextyear,an  the government OALP.
qf’ﬁcml aware of will offer blocks Th}c‘ nmtl'f
lll.e development in erstwhile OALI 1mu.1d was
said. i ’ launched in Jan-
The official "NO"80 areas for uary and will
said that the Oil exploration close on Saturday

(Regulations and

Development)

Amendment Bill, aimed at
bringing reformsin the oil and
gas exploration space, is
expected to be passed in the
upcoming winter session of
Parliament and the new rules
are likely to come into effect
for the 10th round. Inthe 10th

(21 September).

Of the 28 blocks

being offered, nine are

onshore blocks, eight shallow-

water blocks and I1 ultra-deep-

waterblocksacross eight sedi-

mentary basins, withan area of
156.596.45 sq. km.

Toread an extendedversion

of this story, go to livemint.com.
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Changed Global Oil Dynamics may Help
Indian Refiners Extract A Better Deal

Weak demand outlook and increased US supphes have influenced oil prices

Our Bureau

New Delhi: The international
oil market has changed in a ye-
ar and will influence the way
India negotiates its annual
crude purchase deals for next
year as the country is witnes-
sing fuel consumption growth
while global demand is fore-
casttobe weakening, a petrole-
um ministry official said.

“When we sit down with
them (suppliers) in December
or January, for both sides the
negotiating positions would
be very different from what
they were last year.” said the
official, who didn’t want to be
named. “The market of De-
cember 2024 is not the market
of December 2023."

“What has changed in the
marketisthatwhetherit'sIEA
or OPEC, they are bringing
down theirestimates for world
demand,” he said, adding that
India was in a different posi-
tion as it is experiencing a de-
mand increase.

Weak demand outlook and
increased supplies from the
US have influenced global oil

prices, which have fallen a
fifth in about five months.
Indian refiners may try to le-
verage the changed market
conditions to extract better
purchase terms from suppli-
ers, While the purchase prices
are set around benchmarks,
which keep changing, several
other terms are also rigorous-
lynegotiated suchasthecredit
period, volumes, makeup car-
goes and flexibility concer-
ning ports, the official said.
The government will pass on
thebenefits of aproposed oilfi-
eld law to the winners of the
ninth exploration licensing

round, which is closing on Sa-
turday;, the official said.

The government introdu-
ced the Oilfields (Regulation
and Development) Amend-
ment Bill, 2024 in the last ses-
sion of the Parliament. Once
passed, it would provide oil
and gas producers policy sta-
bility, a scope for internatio-
nalarbitrationin case of dis-
pute and the possibility of a
longer lease.

“We are hoping to see the pas-
sageof the ORD Actinthewin-
ter session. If we are success-
ful there, then it opens the way
for us to make changes in our

contractlng framework for ro-
und X,” the official said, ad-
ding that the ministry is targe-
ting to launch the 10th round
early next year.

The ninth round, which was
launched at the beginning of
this year, will close on Satur-
day after several deadline ex-
tensions. “Bids will be recei-
ved, but round IX contracts
will probably get signed some-
time early next vear,” he said,
adding that the government
has“assured” that the benefits
of the ORD Act amendment
will be factored into the licen-
sing contracts for the winners
of the round IX.

It has been hard for India to
attractforeign investorsdespi-
teseveral policy reformsin the
past decade. The latest propo-
sed law aims to address some
of the key concerns of foreign
investors on policy stability
and dispute redressal.

The official said that the cur-
rent global oil market is fairly
volatile and the state-run oil
marketing companies will wa-
it before considering passing
on the benefits of reduction in
crude prices to consumers.
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Crude rates fall but fuel retailers
in no hurry to pass on benefit

saniayputtagtimesofindiacom  ‘India’s appetite for oil a bargaining chip’

ndian refiners can leverage their combined consumption to seek

better terms for next year's annual contracts with suppliers,
especially Russia, as a gloomy demand outlook subdues oil prices, a
petroleum ministry official said on Thursday, reports Sanjay Dutta.

“We have seen IEA (International Energy Agency) and all such

agencies lowering demand outlook in recent times. But India has
emerged as amajor (demand) growth centre,” he said, alluding to
the growing size of India's consumption — pegged at about 5
million barrels/day. On joint negotiations by the refiners with
Russia, the official said “talks” among them “are ongoing".

New Delhi: Fuel retailers are
innorush to pass on to consum-
ersthe benefit of cheapercrude
and will wait and watch for the
market volatility to ebb before
taking a call, a senior petro-
leum ministry official said on
Thursday, even as brokerages
estimated the companies are
raking in Rs 89 as marketing
margin on petrol and diesel.
“(0il prices continue to be
volatile. They fell one day last
week to below $70 (per barrel)
but rose the next day... They
(state-run fuel retailers) don't
want a situation where they cut
prices one day and have toraise
them again,” the official said.
Asreportedon Sept 4, theretail-
ers could reduce fuel prices be-
forethe Maharashtra polls if oil
stays below $80/barrel. Bench-

mark Brent crude slumped to
$70/barrel last week, the first
time in two years, as fear of
oversupply grew amid poor
show by the major economies,
especially China. However, on
Thursday, Brent rebounded to
hover below $75, buoyed by the
US interest rate cut.
Theofficialssaid therearea
lot of decisions globally that
can affect oil prices. “People

are looking at various new data
points. For example, how much
is the drawdown of crude?
What is China’s PMI looking
like? What kind of numbers
are coming out of China in
terms of purchase and storage
of crude, margins, bankrupt-
cies, etc.,” the official said.

Fuel prices were last cut
ahead of the Lok Sabha pollson
March 14 by Rs 2 per litre.
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India-US trade can reach
$500 billion, says Puri

The United States is India's sixth largest energy trade

partnerand the growing bilateral trade hasthe

potential to cross the $500 billion-mark from $200

billion at present, Petroleum Minister
Hardeep Singh Puri said on Thursday.
The hydrocarbon trade between the
two countries has reached $13.6
billion in2023-24 — nearly double the

| figure from 2018-19, Purisaid ata

—~ roundtable with energy firms. PTI
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India-US trade potential worth
500 billion USD: Hardeep Puri

PTI @ HOUSTON

he United States is Indias sixth largest

energy trade partner and the growing
bilateral trade has the potential to cross the
USD 500 billion-mark from USD 200 billion at
present, Petroleum Minister Hardeep Singh
Puri has said.
The hydrocarbon trade between the two
countries has reached USD 13.6 billion in
2023-24 nearly double the figure from 2018-
19, Puri said at a roundtable with energy
companies. The roundtable, held on the
sidelines of the global energy conference
Gastech 2024, here was attended by Mukesh
Aghi, President and CEO of USISPE and
Consul General of India in Houston, D C
Manjunath, among others.
Puri said that the US is now Indias sixth-
largest energy trade partner, with hydrocarbon
trade valued at USD 2.43 billion in the first
two months of FY 2024-25.
This momentum indicates the potential for
total bilateral trade to soar from around USD
200 billion to over USD 500 billion, he said.
During his visit the minister also engaged with
stakeholders from the US-India Business
Council (USIBC), the US-India Strategic
Partnership Forum (USISPF), and industry
leaders to underscore the significance of the
US-India energy partnership.
The conference was organised by USISPE, an
advocacy group dedicated to strengthening

the strategic partnership between the US and
India. Puri highlighted India’s leadership
during its G20 Presidency, where it launched
the Global Biofuels Alliance in collaboration
with the US and other like-minded countries.
This initiative aims to develop and deploy low-
carbon solutions, further reinforcing the
commitment to sustainable energy practices.
In a meeting with Brad Crabtree, Assistant
Secretary of the Office of Fossil Energy and
Carbon Management at the US Department of
Energy, Puri discussed the unique challenges
India faces as the third-largest hydrocarbon
consumer while aiming for net zero emissions
by 2070.

The discussion covered issues such as carbon
capture, utilization, and storage (CCUS) as a
vital solution for enhancing energy security
and  emissions reduction, alongside
advancements in CO2 removal and innovative
biofuels.
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Kirloskar
Ebara instals
crude ol

pipeline pumps
BUSINESS REPORTER

GUWAHATI, Sept 19: Kie-
loskar Ebara Pumps Ltd
(KEPL) has executed 16
pump packages for the Parad-
ip-Numaligarh Crude Oil
Pipeline (PFNCPL) Project.

This ambitious project,
spearheaded by Numaligarh
Refinety Ltd (NRL), saw the
installation of pumps from
Paradip to Numaligath,
across four pumping sta-
tions, marking a significant
milestone in India’s energy
infrastructure development,
stated a press release.

The PNCPL Project is a
critical initiative for expand-
ing NRLs capacity from the
cutrent 3.0 MMTFA to 9.0
MMTFA. This expansion is
essential to meet India’s in-
creasing demand for petro-
leum products. A new ctude
pipeline was developed to
support this capacity en-
hancement, stretching 1,630
km and encompassing four
stations across five States.

The NREP Project is the
single largest investment in
the Nottheast as past of the
Centre’s ‘Hydrocarbon Vision
2030 fot North East India’.

The scope of KEPL's con-
tribution included supplying
and installing 16 high-per-
formance crude handling
pumps as a patt of one of the
longest crude oil pipeline
projects in India, This project
stands out as one of the most
complex and critical specifi-
cations successfully undes-
taken by KEPL, including
High Torque deives, Variable
Frequency Drives, Leak De-
tection Systems, Monitoting
and Management Systems as
well as the integration of vas-
ious state-of-the-att monitos-
ing systems.
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More investor-friendly reforms
soon for oil and gas exploration

ARUNIMA BHARADWAJ
Mew Delhi, September 19

THE GOVERMMENT IS
expected to come out with the
bids for oil and natural gas
assets under the tenth round
of Open Acreage Licencing
Policy in the beginning of
2025, according to a senior
official of the ministry.

Moreover, the government
expects the contracts for the
upcoming round and theongo-
ing 9th round to be signed as
per the reforms mentioned in
theOil (Regulations and Devel-
opment) Amendment Bill,
which is expected tobe passed
inthe upcomingwintersession
of Parliament.

Additionally, a few no-go
areas may also.go under the
hammer in the tenth round
of the OALP bidding, the
official said.

“OALF round nine closes
on September 21. We are
already in advanced stages of
discussions for OALP round
ten. We are hoping to see the
passing of the ORDA Act in
this Winter Session.

“If we aresuccessful then it
opens the way for us to make
changes in our contracting

BIDDING ROUND

B Govtexpects the
contracts for the
upcoming round and
the ongeoing ?th round
to be signed as per the
reforms mentioned in
the Qil (Regulations and
Development)
Amendment Bill

B The Cilfield Amendment Bill, if

B Cnshore drilling
is becoming
more and more
unviable and
overall there is
much more
interest among
theindustry
peocplein
exploration of
offshore blocks

B Currently, alot of different clearances are

implemented, will be a much-needed policy | sought across various ministries like the

measure to improve ease of doing business
in the Indian upstream petroleum sector

Ministry of Mines due to statutory ambiguity
over classification of petroleum blocks

framework for round ten,” the
source said.

The official noted that
onshore drilling is becoming
more and more unviable and
overall thereismuchmaoreinter-
estamong theindustry peoplein
explomtion of of fshore blodks.

The ministry of petroleum
& natural gas (MoPNG) intro-
duced a Bill in Parliament to
amend the Qilfields (Regula-
tion and Development) Act,
1948 making oil and gas
exploration in the country
more attractive forcompanies.

The Bill proposes to

broadenthe definition of min-
eral oils, which previously
included only petrolenm and
naturalgasand introducesthe
concept of apetroleum lease,
This lease cavers various
activities related to mineral
oils, including exploration,

prospecting, production,
making them merchantable,
and disposal,

The Qilfield Amendment
Bill, if implemented, will be a
much-needed policy measure
to improve ease of doing
business in the Indian
upstream peétroleum sector,

as per industry players.
Currently,a lotofdifferent
clearancesare sought across
various ministries like the
Ministry of Mines due to
statutoryambiguityover clas-
sification of petroleum
blocks, creating regulatory
hurdles over clearances,
which has been subduing
investments into production,
particularly greenfield blocks.
Additionally, the govern-
ment is expecting a term deal
between Indian refiners and
Russia for supplies of crude
oil to conclude by next year.
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GLOBAL OIL PRICES STILL VOLATILE

Oil marketing companies to
wait more before reverting
to routine fuel price revisions

SUKALP SHARMA
NEW DELHI, SEPTEMBER 19

DESPITE THE recent slump inin-
termational prices of crude oil,
public sector oil marketing com-
panies (OMCs ) are likely to wait
a little longer before passing on
the benefit to consumersand re-
turning to the practice of daily
revision in prices of petrol and
diese, atop petroleum ministry
official said, adding that the in-
ternational prices continue tobe
highly volatile.

Softening of oil prices in re-
cent weeks had led to specula-
tion that the OMGs — Indian Oil
Corporation {(I0C), Bharat
Petroleum Corporation (BPCL),
and Hindustan Petroleum
Corporation (HPCL)—could re-
duce pump prices of petroland
dieseland revertto daily price re-
visions, which they had sus-
pended over two years ago
when international oil and fuel
prices had touched mult-year
highs amid extreme volatility
due to multiple reasons, includ-
ing the outhreak of the Russia-
Ukraine war.

Since then, retail prices of
petrol and diesel have been re-
vised rarely—on a couple of oc-
casions due to exase duty reduc-
tions and once just before this
year's Lok Sabhapolls, Currently
in Delhi, petrol is priced at Rs
94 72 per litre, while dieselisbe-
ing retailed at Rs 87.62. Fuel

$The IndianEXPRESS

File

prices vary fromone state tothe
other due to differences in state
levies,

“We are still seeing a lot of
volatlity inprices. Yesterday, the
US Federal Reserve announceda
rate cut. Similarly, there are alot
of decisions globally {which can
affect oil prices) thatare going
through the system. People are
looking at various new data
points. For example, how much
isthedrawdownof aude?What
is China's PMI locking like?
What kind of numbers are com-
ing out of China in terms of pur-
chase and storage of crude, refin-
ery margins, refinery
bankruptcies, etc: All kinds of
new information arecomingout
every day,"said the official, who
did not wish to be identified.

India is the world's third-
largestconsumer of audeoiland
dependson imports to meetover
85 per cent of its requirement,
This makes fuel pricesin India ex-

tremely sensitive to prices in the
international market.

“We also need tounderstand
that the impact of these factors
operates with a lag effect,” the
official said, adding that the
OMCs and the governmentwant
the international prices to sta-
bilise before taking any call. The
official said that multiple factors
that make up the pricing equa-
tion need to be carefully
analysed before acall is taken.
These factors include interna-
tional oil prices, fuel spreadsor
margins, dollar-rupee exchange
rate outlook onprices, and mar-
ket wvolatility assessments,
among others,

Global benchmark Brent
crude had slipped to under $70
per barrelon September 10—the
first such instance since
December 2021—but has
climbed to over $74 per barrel
over the past nine days. In early
July, Brent was trading at over
$85 per barrel. In the first week
of April, Brent hadbreached the
$90 mark after over fivemonths.

Although these prices are
significantly lower than the lev-
els seen in 2022, industry offi-
cials say that they are prone to
volatlity given the unpredictable
genpolitical situationinsome re-
gionsand production regulation
by major global oil producers,
Therecent slumpinoil prices has
mainly been on account of con-
cerns of ol demand in China, a
top importer of crude oil,

‘Fri, 20 September 2024
https://epaper.indianexpress.com/c/7
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icials over

OVL's oil extraction proposal in Venezuela

—
Rishi Ranjan Kala
New Delhi

Minister of Petroleum and
Natural Gas HS Puri met
with US officials to push
ONGC Videsh’s (OVL) pro-
posal to extract oil from two
oil blocks in Venezuela.

Puri is currently in Hous-
ton (Texas) attending the
Gastech exhibition. “The
Minister met with US offi-
cials to push the case of al-
lowing OVL to resume oper-
ations in the crisis-ridden
South American nation,” a
senior government official

said.OVL's proposal to ex-
tract oil from two blocks in
Venezuela is pending with
the Office of Foreign Assets
Control (OFAC) of the US
Department of Treasury. Itis
in advanced stages of consid-
eration, the company’s Man-
aging Director Rajarshi
Gupta said last month.

US SANCTIONS

OVL owns 49 per cent stake
in Venezuela’s operational
San Cristobal project and 11
per cent in Carabobo. Pet-
roleos de Venezuela, SA,
(PDVSA) which operates
both, had agreed to give oil to
OVL instead of cash di-

vidends; however, this has
been on hold since the US
imposed sanctions barring
transactions involving
PDVSA.

CRUDE OUTPUT

“We are in discussion with
Venezuela to take charge of
operations of the two pro-
jects there in the new model,
which we call the Chevron
model. At the same time, we
have been interacting with
OFAC. They gave us some
comfort that we can do some
operations subject to pre-
conditions. We have sought a
specific licence to operate in
Venezuela,” Gupta said in

August. Crude production in
the Venezuelan projects
stands at 12,000-15,000 bar-
rels per day, and it can be en-
hanced to 45,000-50,000 b/d
in the next 2-3 vyears.
Venezuela’s Merey sells at a
higher discount, but only a
few refineries in India can
process the heavy sour grade.
Reliance Industries’ (RIL)
refineries in Jamnagar and
Indian Oil Corporation’s
(IoCL) Paradip refinery are
best suited to handle such
grades.

The US EIA estimates
Venezuela’s output can in-
crease to 9,00,000 b/d by
2024 end.
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Refiners negotiating for
2025 Russian oil supplies
I

New Dethi: Indian refiners are
jointly negotiating to purchase
Russian oil for next year, a
government source said on
Thursday, with suppliers mostly
using Russian insurance for
crude priced above a $60 per
barrel cap. Private refiners in
India this year signed annual
deals for Russian oil supplies
while state refiners are buying
from spot markets. reurers
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Refiners use Russian insurance
to buy oilabove $60 per barrel

BLOOMBERG

=

New Delhi: Indian refiners are using Russian insurance
cover for Russian oil cargoes priced above $60 per barrel,
a person from the government told Reuters on Thursday.
The Group of Seven (G7), European Union and Australia
imposed a price cap of $60 perbarrel on Russian sea-borne
crude exports aiming to limit Russia’s oil revenue following
itsinvasion of Ukraine. REUTERS
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Term deal for
Russian crude
likelyinFY26

SUBHAYAN CHAKRABORTY
New Delhi, 19 September

A joint front of State-
owned refiners is discus-
sing crude oil purchase
from Russia under a term
deal that may be sealed in
the next financial year
(FY26), petroleum ministry
sources said.

“The talks have been
overtaken by a change in
crude price. Now, the
whole equation changes,"
one of the sources said,
indicating the deal may
reach completion in FY26.
Crude oil from Russia is
usually purchased on spot
prices, while long-term
contracts are usually
reserved for crude from
India's traditional import
sources in the Middle East.
Spot purchase allows
refineries to secure differ-
ent grades of oil, otherwise
unavailable.

The deal will reduce the
volatility in Russian crude
prices and may allow India
to have consistent access to
Russian oil at lower rates.
In May, Reliance Industries
Limited (RIL) signed a one-
year deal with Russia's
State-owned oil major
Rosneft to buy at least 3 mil-
lion barrels of 0il per month
in Russian rubles next year,
Reuters had reported.

India is prepared to
keep buying oil from
Russian companies that
are allowed to make such
sales, since prices are
cheaper, Petroleum and
Natural Gas Minister
Hardeep Singh Puri said
earlier this week.

Russia has remained
the largest source of crude
for India for more than a
year now. In August, oil
imports from Russia stood
at 1.8 million barrels per
day (bpd), down 14.5 per
cent from 1.49 million bpd
in July, data from com-
modity market analytics
firm Kpler showed.

Speaking about the
term deals signed with
Middle-Eastern nations
last year, sources said these
will be up for renewal talks
later this year. India will be
in a stronger position this
year given it is the only
major economy where oil

CRUDE FLOWS

mPublicsector
refiners buy Russian
crude through spot
purchases

mTerm deal ensures
consistencyin
supply, lower price

m(Crude imports
from Russia rose
25% in Q1FY25

m(Crude worth
$14.7bn reached
Indiain Q1, up from
$11.8 bn QIFY24

demand is rising, the
source indicated.

“The market has
changed. Worldwide, esti-
mates of global demand
growth are being revised
downwards. This means,
in a country where
demand is increasing...you
can draw your own conclu-
sions," he said.

Above price cap

Sources also said Russian
crude priced above $60 per
barrel is currently being

imported by Indian
refiners, with Russian
insurance cover.

In December 2022, G7
nations — the US, Canada,
France, Germany, Italy,
Japan, and the UK — have
prohibited Western ship-
ping and insurance com-
panies from dealing in
Russia crude sold at or
above a $60 cap. This
was implemented concur-
rently with a separate ban
on Russian seaborne
crude and refined ship-
ments by the European
Union (EU) nations.

In November 2023, the
US Treasury Department
sanctioned a number of
maritime companies flout-
ing the oil cap.
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US, India trade may hit $500 bn: Puri

Union minister Hardeep Singh Puriat the
Gastech conference in Houston. REUTERS

he USis India’s sixth largest energy
trade partner and the growing
bilateral trade has the potential to
cross the $500 billion-mark from $200
billion at present, petroleum minister
Hardeep Singh Puri has said.
The hydrocarbon trade between the two

countries has reached $13.6 billion in
2023-24—nearly double the figure from
2018-19, Puri said at aroundtable with
energy companies.

The roundtable, held on the sidelines of
the global energy conference Gastech
2024, in Houston was attended by Mukesh
Aghi, president and chief executive of
USISPF, and consul general of India in
Houston, D.C. Manjunath, among others.

Purisaid that the US is now India’s sixth-
largest energy trade partner, with
hydrocarbon trade valued at $2.43 billion
in the first two months of FY24.-25.

This momentum indicatesthe potential
for total bilateral trade to soar from around
$200 billion to over $500 billion, he said.

During his visit the ministeralso
engaged with stakeholders from the US-
India Business Council, the US-India
Strategic Partnership Forum, and industry
leaders to underscore the significance of
the US-India energy partnership. PTI
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