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BPCL PARTNERS
BOUNCE INFINITY
FOR eDRIVE STORES

BHARAT PETROLEUM
CORPORATION (BPCL)
on Friday announced
the launch of ‘eDrive
stores’ in partnership with
electric scooter maker Bounce
Infinity as an integral partofa
strategy to transform its fuel
stations into versatile energy
hubs. Designed to make EVs
more accessible and raise
awareness among aspiring EV
customners, these 'eDrive stores’
will be for retail sale of electric
scooters, strategically located at
BPCL retail outlets.
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Crude oil imports from

REUTERS
Mew Delhi, June 21

INDIA'S OIL IMPORTS from
Russia rose to a record of about
2.1 million barrels per day(bpd)
in May as discounts for Russian
oil widened on lower demand
from China,according to trade
sources and shipping data.

That boosted Russia’s share
in the world’s third-largest
importer and consumer to
nearly 41% last month, the
datashowed.

Meanwhile, supply from
SaudiArabiadropped toa 10-
month low, the data showed,
after Saudi Aramco hiked
term prices for a second
monthin May.

oil |mpnrt fram Russia
in May rose 14.7%
from April and 5.9%
from a year ago

Refiners in India have been
gorgingon Russian oil,soldata
discount after some European
nations shunned purchases
from Moscow overits invasion
of Ukraine in February 2022.

Russia at a record high

Also, similar grades from
regions mainly inthe West Asia
are costlier,

India shipped in about 5.1
million bpd oil in May,a growth
of about 5.6% from April, the
datashows.

India’s Russian oil imports
in May rose 14.7% from April
and 5.9% from a year ago, the
data shows.

“Russian oil was available in
plentyand at better discounts
lastmonth duetolowerdemand
from China, said an official at
oneofthe Indian refineries.

Private refiners Reliance
Industries, opens new taband
Nayara Energy, majority owned
byRussian entities,have signed
atermdeal to buy Russian oil.

22.6.2024
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Oil imports from Russia soar
to 2.1 million bpd in May

R-EI.I'IEI'S
Mew Delhi

India’s oil imports from
Russia rose to a record of
about 2.1 million barrels per
day (bpd) in May as dis-
counts for Russian oil
widened on lower demand
from China, according to
trade sources and shipping
data.

That boosted Russia’s
share in the world’s third
largest importer and con-
sumer to nearly 41 per cent
last month, the data
showed.

Meanwhile, supply from
Saudi Arabia dropped to a

10-month low, the data
showed, after Saudi Aramco
hiked term prices for a
second month in May.

Refiners in India have
been gorging on Russian oil,
sold at a discount after some
European nations shunned
purchases from Moscow
over its invasion of Ukraine
in February 2022. Also, sim-
ilar grades from regions
mainly in the Middle East
are costlier.

India shipped inabout 5.1
million bpd oil in May, a
growth of about 5.6 per cent
from April, the data show.

India’s Russian oil im-
ports in May rose 14.7 per
cent from April and 5.9 per

cent from a year ago, the
data show.

“Russian oil was available
in plenty and at better dis-
counts last month due to
lower demand from China,”
said an official at one of the
Indian refineries.

Indian private refiners
Reliance Industries and Na-
yara  Energy, majority
owned by Russian entities,
have signed a term deal to
buy Russian oil.

In contrast, Indian Qil
Corp, Bharat Petroleum
Corp, Hindustan Petroleum
and Mangalore Refinery and
Petrochemicals are buying
Russian oil from the spot
markets.
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ONGC, Indian Oil tieup to build
LNG plant near Hatta gas field

New Delhi: State-run ONGC and IndianOil Corporation Ltd
(I0CL) signed a memorandum of understanding (MoU) to estab-
lisha small-scale liquefied natural gas (LNG) plant near the Hatta
Gas Field, in the Vindhyan Basin, said a statement from ONGC
on Friday. RITURA] BARUAH
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QUICKLY.

ONGC, IOCL sign pact
for LNG plant in Hatta

New Delhi: State-run OMNGC on

Friday said that it has signed an
Mol with IOCL to establish a
small-scale Liquefied Natural
Gas plant near the Hatta Gas
Field in the Vindhyan Basin.
This will upgrade the Vindhyan
Basin’s status from a Category
|l to a Category | Basin, ONGC
said. our BureaU
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Sidda's U-Turn
on Fuel Hike
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