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CNG prices hiked by X1/kg in Delhi/NCR

—
Our Bureau
MNew Delhi

The prices of compressed natural gas
(CNG) wereraised by31to75.09 perkg, ef-
fective Saturday morning, in Delhi and the
National Capital Region (NCR).

In Noida, Greater Noida and Ghaziabad,
the price has increased toX79.70 perkg from
X78.70 per kg. The price of CNG has also
been raised by X1 in Ajmer, Pali, Rajsamand,
Rewari, Meerut, Muzaffarnagar and Shamli.

ROBUST DEMAND
India’s gas demand remained robust at 197
million standard cubic meters per day
(MSCMD) in April compared to 195-196
MSCMD during January-March 2024, led by
strong LNG demand in the power segment.
The LNG demand continued to
strengthen in April, with sustained modera-
tion in spot prices, driven by power, CGD
(city gas distribution) and fertilizer seg-
ments, according to JM Financial. The CGD
sector gas demand improved slightly m-o-m
as the LNG demand rose to offset reduction
in APM gasallocation.

¥ ¥

However, Asian spot LNG price rose re-
cently to around $12 per million British
thermal units (mbtu), or in line with histor-
ical average of around 15 per cent of Brent,
on account of continued strong cooling de-
mand amidst high temperatures in South-
East Asiaand China.Though spot LNG price
isstillrelativelylower against other alternat-
ive fuel prices, it is at a premium compared
to LPG/Propane price.

Sustained rise in Asian spot LNG prices
could be a concern for all gas companies,
particularly for CGD companies as spot
LNG’s pricing power against propane has re-
duced recently. Besides, the low-cost APM
gas allocation is also gradually declining for
the CNG/domestic PNG segment, JM Fin-
ancialadded.
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In first hike in 6 months, IGL
raises CNG price by 1/kg

Times News NETWORK

New Delhi: IGL on Saturday raised CNG
(compressed natural gas) price by Rel per
kg in Delhi and neighbouring cities as
well as in other markets, marking thefirst
hike in six months that could prompt a
clamour for fare hikes by auto, goods car-
riers, taxi and bus operators.

The price of PNG (piped natural gas)
supplied to households remained un-
changed.

Afterthelatest increase, CNG will cost
Rs 75.09 per kg in Delhi, up from Rs 74.09.
In Noida, Greater Noida, and Ghaziabad,
the new price will be Rs 79.70 per kg from
Rs 78.70 per kg.

IGL had last raised CNG price by Re 1
per kg on December 14 last year in all its
markets. In March, however, the price was
reduced by Rs 2.50 per kg to Rs 24.09.

Company executives said IGL's input
costs haverisen due to rising dependence
on imported and auctioned domestic gas
from the market, which are costlier, tome-

In New Delhi, CNG will now
cost Rs. 75.09 per kg, up from
the previous rate of Rs 74.09.
There was no change in piped
cooking gas prices

etrisingdemand amid inadequate supply
of cheaper gas under govt price control
from ONGC’s fields.

More than a third of CNG supplied by
IGL is currently being met with costlier
gas sourced from the market. This does
not impact PNG prices since it gets first
priority over govt-controlled cheaper gas
from ONGC’sfields.

Other city gas retailers have so far not
announced any change in prices.

In Ajmer, Pali, and Rajsamand in Ra-
jasthan, CNG prices have been increased to
Rs 82.94 per kg from Rs 81.94 per kg by IGL.

CNG prices have also increased in Re-
wari, Haryana, as well as Meerut, Muzaf-
farnagar, and Shamli in Uttar Pradesh -
towns serviced by IGL.
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GG price in Delhi, adjoining
cities hiked by 1 per kg

New Delhi: CNG price in Delhi and
adjoining cities was on Saturday hiked by
Re 1 per kg following a drop in the supply of
subsidised input natural gas.

Indraprastha Gas Ltd, the firm that retails
CNG automobiles and piped cooking gas to
households in Delhi and adjoining cities,
announced the hike in rates on its website.
In New Delhi, CNG will now cost Rs 75.09
per kg, up from the previous rate of Rs
74.09. In Noida, Greater Noida, and
Ghaziabad, the price has increased to Rs
79.70 per kg from Rs 78.70 per kg.

There, however, was no change in piped
cooking gas prices. IGL did not give reasons
for the increase.



CNG price in
Delhi, adjoining
cities hiked by

Re 1 per kg

NEW DELHI: CNG price
in Delhi and adjoining cit-
ies was on Saturday hiked by
Re 1 per kg following a drop
in the supplr of subsidised
input natural gas.

Indraprastha Gas Ltd, the
firm that retails CNG auto-
mobiles and piped cook-
ing gas to households in
Delhi and adjoining cities,
announced the hike in rates
on its website.

In New Delhi, CNG will
now cost Rs 75.09 per kg,
up from the previous rate of
Rs 74.09. In Noida, Greater
Noida, and Continued on P4
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CNG price...

Ghaziabad, the price has increased to
Rs 79.70 per kg from Rs 78.70 per kg.

There, however, was no change in
piped cooking gas prices.

IGL did not give reasons for the
increase but sources said the hike was
warranted because the firm now has to
buy more imported gas following a drop
in domestic supplies.

Natural gas pumped out of the
ground and seabed is turned into CNG
for running automobiles. But supplies
from ONGC'’s domestic fields have not
kept pace with the CNG demand.

Gas from ONGC fields make up for
66-67 per cent of CNG demand of IGL.
The rest has to be imported.

Domestic gas supplies are prioritized
for piped cooking gas purposes and so
there is no hike in that segment, sources
said. However, there has been no change
in CNG prices in Gurugram, as it is ser-
viced by a different company.

Other city gas retailers have so far
not announced any change in prices.

In Ajmer, Pali, and Rajsamand
in Rajasthan, CNG prices have been
increased to Rs 82.94 per kg from Rs
81.94 per kg by IGL.

CNG prices have also increased in
Rewari, Haryana, as well as Meerut,
Muzaffarnagar, and Shamli in Uttar
Pradesh -- towns serviced by IGL. MPOST
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CNG price up
by X1/kg in
Delhi, Noida
& Ghaziabad

AGE CORRESPONDENT
NEW DELHI, JUNE 9

CNG price in Delhi and
adjoining cities was on
Saturday hiked by ¥1 per
kg following a drop in
the supply of subsidised
input natural gas.
Indraprastha Gas Ltd
(IGL), the firm that
retails CNG automobiles
and piped cooking gas to
households in Delhi and
adjoining cities,
announced the hike in
rates on its website,

In New Delhi, CNG will
now cost T75.00 per kg,
up from the previous rate
of 274.09. In Noida,

reater Noida, and
Ghaziabad, the price has
increased to $79.70 per kg
from 278.70 per Kg.

There, however, was no
change in piped cooking
gas prices.

The 1GL did not give
reasons for the increase
but sources said the hike
was warranted because
the firm now has to buy
more imported gas fol-
lowing a drop in domes-
tic supplies.

Natural gas, pumped
out of the ground and the
seabed, is turned into
CNG for running auto-
mobiles. But supplies
from ONGC's domestic
fields have not kept pace
with the CNG demand.

Gas from ONGC fields
makes up for 66-67 per
cent of CNG demand of
IGL. Domestic gas sup-
plies are prioritised for
piped cooking gas pur-
poses so there is no hike
in that segment, sources
said. However, there has
been no change in CNG
prices in Gurgaon as it
is serviced by a different
COMPANY,
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CNG price up by RU/kg

NEW DELHI: CNG price in Delhi
and adjoining cities was hiked by
2 perkg following a drop in the
supply of subsidised input natu-
ral gas on Saturday.
Indraprastha Gas Limited, the
firm that retails CNG automo-
biles and piped cooking gas to
households in Delhi and other
cities in NCR, announced the
hike in rates on its website. In
Delhi, CNG will now cost ¥75.09
per kg, up from ¥74.09.In Noida,
Greater Noida, and Ghaziabad,
the price has increased to ¥79.70

per kg from ¥78.70.

However, there has been no
change in piped cooking gas pri-
ces. IGL did not give reasons for
the increase but people aware of
the matter said the hike was
warranted because the firm now
has to buy more imported gas
following a drop in domestic
supplies.

Natural gas pumped out of the
ground and seabed is turned into
CNG for automobiles. Gas from
ONGC fields make up for 66-67%
of CNG demand of IGL. HTC



For world-class
firms, is India
going Korea way?

’ SWAMINATHAN S ANKLESARIA AIYAR

Without any announcement or perhaps
even a plan, the govt seems to be creating
an Indian version of the Japanese zai-
batsu and Korean chaebol — giant con-
glomerates supported by the state to
create national champions that can take on western
corporate giants.

The zaibatsu were corporate families that in 1900-1940
converted a once-backward country into a global power
that could fight the UK and US in World War II. The
zaibatsu were supported by state subsidies and monop-
olies. They gave kickbacks, leading to charges of crony
capitalism. Dismantled by the US occupying forces after
WW-II, they re-appeared in new avatars, and spearhead-
ed Japan’s industrial rise from 1950 to 1990.

Korea industrialised rapidly from 1960 onwards. As
in Japan, govt backed conglomerates called ‘chaebol’
such as Hyundai, Daewoo, Samsung and Lucky Goldstar.
Daewoo went bust but the others became world class.
They too were called crony capitalists. The chaebol, like
the zaibatsu, were successful examples of what is now
called ‘industrial policy’ — govt support through subsi-
dies and other favours to help create national champions.

India appears to be moving in a similar direction. It
now has a corporate Big Three — Tata, Ambani, and
Adani — well ahead of the rest. The next tier is headed
by Kumar Birla, accompanied by Sajjan Jindal (JSW),
Sunil Mittal (Bharti Airtel), and Anil Agarwal (Vedanta).

Rahul Gandhi accuses the govt of giving them fa-
vours for money. He seems to think one can become a
top industrialist by buying favours. No, India is an ex-
tremely competitive place where the biggest groups of
yesteryear have been laid low despite their historic
links with top politicians. Where are Hindustan Motors
(CK Birla group), Premier Automobiles (Walchand), JK
Synthetics (Singhania sub-group), the Thapars or DCM
today? Alas, their historical supremacy was not
matched by their ability to compete.

All industrialists make political contributions, lob-
by for favours, and get some rewards. But without en-
terprise and high efficiency, they wither in the face of
competition engendered by globalisation and new up-
starts. In the licence-permit raj till 1989, anybody who
got an industrial licence could mint money in monop-
olistic conditions. Today licences have been abolished
and competition has killed many big names of yore.

Rahul Gandhi accuses Anil Ambani of being a ben-
eficiary of crony capitalism, a charge the latter strong-
ly denies, pointing out that the group bagged big projects
when UPA was in office. Yet Anil Ambani, who was once
on the global rich list, went virtually bust while his
brother Mukesh soared sky high. One was competitive
and the other was not. Favours did not matter.
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SUNNY OUTLOOK: A field of solar panels at an Adani
energy park. The company wants to be a world leader in
renewables while Tata is eyeing the global EV market

Like Japan's zaibatsu or Korea’s chaebol, India’s Big
Three are conglomerates operating in several fields. In
the West, the track record of conglomerates is poor. But
in developing countries, good management is a scarce
resource. Groups that have it can expand successfully
into a huge variety of new sectors. Tata is in IT, steel,
autos, power, chemicals and electronics. Adani has di-
versified from ports into power, cement, airports, solar
parks and equipment. Rahul Gandhi says he got favours.
But that alone cannot explain his meteoric rise, just as
favours alone did not explain the success of Mitsubishi
or Hyvundai.

To promote manufacturing, BJP govt launched a
production-linked incentive (PLI) scheme. Its big suc-
cess has been in attracting Apple for cellphones, with
Google Pixel likely to follow. But this may not thrill the
RSS: it wants national champions, not MNCs. The prob-
lem till recently was that Indian companies were good
enough for middling technology but lacked the skills
and capital to become world class.

That is finally changing. Govt is building on this by
helping the top conglomerates to become world-class
national champions. In green hydrogen, a cutting-edge
area, the govt is backing Reliance Industries and Adani
with PLIs to become world leaders. It offers subsidies
of up to 70% for chip fabrication (fabs). Tata will launch
the first fab in Dholera, Gujarat. Adani plans to be in
the entire value chain from solar equipment to solar
parks, becoming a world renewables leader. Tata plans
to become a world leader in electric vehicles, and Am-
bani in telecom. Bharti Airtel is already a major tele-
com operator in Africa.

Defence has been opened to the private sector. Tata
is at the forefront of defence aeronautics. A Reliance
subsidiary has showcased software for drones and air-
craft design. Adani is building a missile plant in Tel-
angana and plans to make drones too.

Adani is India’s top port operator. He is instrumen-
tal in helping India compete with Chinese port expan-
sion in Asia, by building ports and terminals abroad
in Haifa and Colombo.

Space has been opened to private companies includ-
ing foreign ones. But rather than letting Tesla's Starlink
dominate satellite telephony, both Reliance Jio (Amba-
ni) and Bharti Airtel plan to give it competition and
will get all the support they need.

China, Korea and Japan have always been admired for
creating national champions. Atmanirbhar (self-reliance)
is evolving into chaebolisation. Whether it will succeed
is an open question. But the attempt seems to be on. m
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Saudi Aramco Chairman
reappointed independent
director on RIL board

EXPRESS NEWS SERVICE @ New Delhi

THE majority of shareholders
of Reliance Industries (RIL)
have approved the reappoint-
ment of Saudi Aramco Chair-
man Yasir Othman H Al-Ru-
mayyan as an independent
director on the company’s
board for five years. However,
over 16% shareholders voted
against the proposal.

The shareholders through a
postal ballot approved reap-
pointment of Al Rumayyan as
well as appointment of Hai-
greve Khaitan as independent
directors on the board, RIL said
in a stock exchange filing. They
approved reappointment of
long-time company executive P
M S Prasad as a director for an-
other 5 years. The resolution for
reappointment of Al Rumayyan
was carried with 83.97% voting
in favour of the resolution.
About 16.02% voted against it,
the filing showed.

Al-Rumayyan, who also
heads Saudi Arabia’s Public In-
vestment Fund - among the
largest sovereign wealth funds
in the world, was first appoint-
ed on RIL board in 2021 for a
three-year term. His first term
ends on July 18, 2024. And now
he has been reappointed till
July 18, 2029.

Khaitan, partner in Khaitan
& Co, was appointed as inde-
pendent director for five years
starting April 1, 2024. But the

ance
I_{______.M

resolution for his appointment
too saw nearly 13% sharehold-
ers voting against it.

Nearly 87.15% shareholders
voted in favour of his appoint-
ment, the filing showed. He has
been brought in to provide le-
gal heft to the board. Late M L
Bhakta, founding partner of
Kanga & Co, was the last legal
luminary on RIK board, serv-
ing for 42 vears till he stepped
down due to his advancing age
in 2019.

RIL has not had any legal
professional as a member on its
board since 2019, the sharehold-
er resolution said. “Consider-
ing the size and complexity of
operations of the company and
evolving global and local regu-
latory landscape particularly
in consumer and technology
businesses, (it was) thought fit
that induction of a vastly expe-
rienced senior legal profession-
al as a member of the Board of
Directors of the company
would be in the interest of the
company.”
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