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Crude oil falls back
after robust EU data
|

Crude oil prices slipped on
Tuesday after a short-lived boost
from stronger economic data out
of Europe as the market weighed
the potential fallout from any
fresh US sanctions on Iran’s oil
exports. Global benchmark Brent
crude oil futures were down 51
cents at $86.49 a barrel by 1141
GMT, while US West Texas
Intermediate crude futures fell 56
cents to $81.34. reurens
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Reliance and its partner bp Plc currently produce
about 30% of India's gas output

Extrainvestment for
KG-D6 approved

eliance Industries Ltd (RIL) has got

government approval for making

additional investments in developing gas
reservesinits KG-D6 block in the Bay of Bengal
that can add 4 to 5million standard cubic metres
per day (msemd) to the production, a company
official said. RIL and its partner bp Ple currently
produce around 30 mmsemd or about 30% of
India’s gas production, from the KG-D6 block.

Ataninvestors’ call announcing the fourth
quarter earnings, Sanjay Roy, senior vice-
president for exploration and production at
Reliance, said the development plan for
incremental production has been approved by
the government.

Reliance-bp produces some 30 mmscmd of
gas from three sets of discoveries in the deep-sea
KG-DWN-98/3 or KG-D6 block, the last - MJ oil
and gas field - being put into production in May
2023. PTI
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HE erisis in West

Asia is posing a

serious risk to

economic stabili-

ty in fast-grow-
ing economies like India.
The extent of the impact
will take a while to he
gauged, but it appears that
external headwinds will
again be the biggest threat
to growth during this finan-
cial year. The geopolitical
turbulence that was wit-
nessed in 2022 with the
onset of the Ukraine-Rus-
sia war is now again likely
to roil both global and

domestic economies.
Finance Minister Nirmala
Sitharaman expressed

fears in a recent interview
about the mounting chal-
lenges due to these devel-
opments, unless the situa-
tion gets defused quickly.
For India, which is in the
midst of the General Elec-
tion, it will be a long, hot
summer marked by intense
monitoring of the situation
in West Asia. Sitharaman
has highlighted the fact
that uncertainties will arise,
referring to the inevitable
supply chain disruptions

and the increased cost of
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essential commodities.

The finance minister is
rightly worried about the
prospect of hurdles in the
path of economic recov-
ery. The confrontation
between Iran and Israel
comes at a time when
India’s GDP growth 1is
expected to be higher
than of any other major
economy in the world.
The government is upheat
about the growth rate
touching 7 per cent in the
current fiscal, while glob-
al financial agencies have
been upwardly revising
their projections recently.
The latest to revise its
forecast has been the
International Monetary
Fund, which has raised it
from 6.5 to 6.8 per cent for
2024-25. The World Bank
had earlier enhanced it
from 6.4 to 6.6 per cent,
while S&P Global had
pushed its prediction up
from 6.4 to 6.8 per cent.

This relatively bright out-
look could quite easily be
derailed in case interna-
tional tensions reach a
flashpoint in the coming
weeks. Several potentially
threatening scenarios could
become a reality.

First, Iran could block oil
and natural gas movement
through the Strait of Hor-
muz, a narrow waterway
that connects the Persian
Gulf and the Gulf of
Oman. It has been
described as the world's
most important oil choke
point by the US Energy
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nostilities in West Asia can hit buoyant economy

TURMOIL: A spike in oil pricesis probably the biggest worry right now; over 80 per cent of
the country's oil needs are met by imports. REUTERS

Information Agency Over
80 per cent of the oil
shipped from the Persian
Gulf has to move through
the strait as pipeline avail-
ability is limited.

For India, which relies on
most of its o1l and natural
gas imports from thisregion,
any disruption in movement
through the straitcould have
dire imphications. Though
over 30 per cent of crude
imports are now tfrom Rus-
sia, the bulk 1s still from tra-
ditional long-term suppliers
in West Asia, such as Saudi
Arabia and the UAE. These
imports come via the Strait
of Hormuz:

n case the situation
warsens, Indiawill
find itdifficultto
send goods to
lucrative European
markets.

Second, there is the
prospect of the Suez Canal
route getting blocked in
case the war spills over
The route to the canal from
Asiaisviathe Hed Sea and
the entrance to this area is
through anarrow sea chan-
nel known as Bab el-Man-
deb. It is here that the
Yemen-based Houthi
rebels are attacking mer-
chant shipping in their
efforts to support the
Hamas in the war against
Israel. Some international
trade has already been
diverted via the Cape of
Good Hope. raising costs
and lengthening transport

time tremendously.

In case the situation
worsens, India will find it
difficult to move export
goods to the lucrative
European markets. Trade
flows will be impacted in a
big way at a time when
exports are plateauing due
to geopolitical tensions.

The third potential impact
of a widening war would be
on world crude prices.
These have already broken
out of the lower range of
$75-80 per barrel for the
benchmark Brent crude
since last month and are
hovering around $87-89. So
far, the outbreak of hostili-
ties between Iran and Israel
has not had a huge impact
on prices, but an escalation
of the conflict would cer-
tainly lead to an upswing.

A spike in oil prices is
probably the biggest worry
right now, as it could poten-
tially raise the import hbill
and put pressure on the cur-
rent account. It would also
have an inflationary impact
as ol marketing companies
have already voiced con-
cerns about the need to
raise pump prices. This
could only happen after the
elections are over, but would
have a cascading effect on
the economy. Apart from
the cost of oil, the need for
sustained  supplies to
maintain strategic security
1s a paramount concern in
case the war clouds over
West Asia do not blow away
soomn. [t must not be forgot-
ten that over 80 per cent of

the country’s oil needs are
met by imports.

The question is: can India
domaore to protect the econ-
omy from the headwinds of
any such conflict? For the
time being, it seems there is
little in the hands of the
country despite its close
ties with both Israel and
Iran. It can only resort to
diplomatic appeals for
restraint. Asfarasoilis con-
cerned, there has been
some diversification in the
sources of supply, though it
would be difficult to make
up for any shortfall in sup-
plies from the Gulf region.
But it is not possible to alter
the pattern of merchandise
trade flows that move
through this area, These are
bound to be disrupted and
the cost of both inward and
outward cargoes will rise
sigmficantly.

Other ramifications of a
wider conflict cannot be
predicted right now. When
the Ukraine-Russia war
began, for instance, the
prices of a wide range of
metals shot up, while sun-
flower oil was no longer
available. Similarly, any
war-like situation in West
Asia will have unforeseen
consequences for the econ-
omy in this country It is
certain, howewver, that no
nation canremain Immune
to these events owing to
globalisation. For this rea-
somn, one can only hope that
the entire region returns to
peace and normaley as
soon as possible.
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HE crisis in West

Asia is posing a

serious risk to

economic stabili-

ty in fast-grow-
ing economies like India.
The extent of the impact
will take a while to be
gauged, but it appears that
external headwinds will
again be the biggest threat
to growth during this finan-
cial year. The geopolitical
turbulence that was wit-
nessed in 2022 with the
onset of the Ukraine-Rus-
sia war is now again likely
to roil both global and

domestic economies.
Finance Minister Nirmala
Sitharaman expressed

fears in a recent interview
about the mounting chal-
lenges due to these devel-
opments, unless the situa-
tion gets defused quickly.
For India, which is in the
midst of the General Elec-
tion, it will be a long, hot
summer marked by intense
monitoring of the situation
in West Asia. Sitharaman
has highlighted the fact
that uncertainties will arise,
referring to the inevitable
supply chain disruptions
and the increased cost of

essential commodities.

The finance minister is
rightly worried about the
prospect of hurdles in the
path of economic recov-
ery. The confrontation
between Iran and Israel
comes at a time when
India’s GDP growth is
expected to be higher
than of any other major
economy in the world.
The government is upbeat
about the growth rate
touching 7 per cent in the
current fiscal, while glob-
al financial agencies have
been upwardly revising
their projections recently.
The latest to revise its
forecast has been the
International Monetary
Fund, which has raised it
from 6.5 to 6.8 per cent for
2024-25. The World Bank
had earlier enhanced it
from 6.4 to 6.6 per cent,
while S&P Global had
pushed its prediction up
from 6.4 to 6.8 per cent.

This relatively bright out-
look could quite easily be
derailed in case interna-
tional tensions reach a
flashpoint in the coming
weeks. Several potentially
threatening scenarios could
become a reality.

First, Iran could block oil
and natural gas movement
through the Strait of Hor-
muz, a narrow waterway
that connects the Persian
Gulf and the Gulf of
Oman. It has been
described as the world’s
most important oil choke
point by the US Energy
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TURMOIL: A spike in oil prices is probably the biggest worry right now; over 80 per cent of
the country's oil needs are met by imports. reuters

Information Agency. Over
80 per cent of the oil
shipped from the Persian
Gulf has to move through
the strait as pipeline avail-
ability is limited.

For India, which relies on
most of its oil and natural
gas imports from this region,
any disruption in movement
through the strait could have
dire implications. Though
over 30 per cent of crude
imports are now from Rus-
sia, the bulk is still from tra-
ditional long-term suppliers
in West Asia, such as Saudi
Arabia and the UAE. These
imports come via the Strait
of Hormuz.

In case the situation
worsens, India will
find it difficult to
send goodsto
lucrative European
markets.

Second, there is the
prospect of the Suez Canal
route getting blocked in
case the war spills over.
The route to the canal from
Asia is via the Red Sea and
the entrance to this area is
through a narrow sea chan-
nel known as Bab el-Man-
deb. It is here that the
Yemen-based Houthi
rebels are attacking mer-
chant shipping in their
efforts to support the
Hamas in the war against
Israel. Some international
trade has already been
diverted via the Cape of
Good Hope, raising costs
and lengthening transport

time tremendously.

In case the situation
worsens, India will find it
difficult to move export
goods to the lucrative
European markets. Trade
flows will be impacted in a
big way at a time when
exports are plateauing due
to geopolitical tensions.

The third potential impact
of a widening war would be
on world crude prices.
These have already broken
out of the lower range of
$75-80 per barrel for the
benchmark Brent crude
since last month and are
hovering around $87-89. So
far, the outbreak of hostili-
ties between Iran and Israel
has not had a huge impact
on prices, but an escalation
of the conflict would cer-
tainly lead to an upswing.

A spike in oil prices is
probably the biggest worry
right now, as it could poten-
tially raise the import bill
and put pressure on the cur-
rent account. It would also
have an inflationary impact
as oil marketing companies
have already voiced con-
cerns about the need to
raise pump prices. This
could only happen after the
elections are over, but would
have a cascading effect on
the economy. Apart from
the cost of oil, the need for
sustained supplies to
maintain strategic security
is a paramount concern in
case the war clouds over
West Asia do not blow away
soon. It must not be forgot-
ten that over 80 per cent of

uoyant economy

the country’s oil needs are
met by imports.

The question is: can India
do more to protect the econ-
omy from the headwinds of
any such conflict? For the
time being, it seems there is
little in the hands of the
country despite its close
ties with both Israel and
Iran. It can only resort to
diplomatic appeals for
restraint. As far as oil is con-
cerned, there has been
some diversification in the
sources of supply, though it
would be difficult to make
up for any shortfall in sup-
plies from the Gulf region.
But it is not possible to alter
the pattern of merchandise
trade flows that move
through this area. These are
bound to be disrupted and
the cost of both inward and
outward cargoes will rise
significantly.

Other ramifications of a
wider conflict cannot be
predicted right now. When
the Ukraine-Russia war
began, for instance, the
prices of a wide range of
metals shot up, while sun-
flower oil was no longer
available. Similarly, any
war-like situation in West
Asia will have unforeseen
consequences for the econ-
omy in this country. It is
certain, however, that no
nation can remain inmune
to these events owing to
globalisation. For this rea-
son, one can only hope that
the entire region returns to
peace and normalcy as
soon as possible.
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KG-D6 GAS OUTPUT:
RILWINS GOVT NOD
TO INVEST MORE

RELIANCE INDUSTRIES
HAS got the
government's
approval for making
additional investmentsin
developing gas reserves in its
KG-Dé block in the Bay of Bengal
that can add 4 to 5 million
standard cubic metre perday to
the preduction, a company

official said.
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Regulator plans new tariff policy
for petroleum product pipelines

ARUNIMA BHARADWAL
New Delhi, April 23

AFTER COMING OUT with unified
tariff for natural gas pipelines, the
Petroleum and Natural Gas Regula-
tory Board (PNGRB} is now seeking
to revise the tariff policy for the
product pipelines laid out by state-
owned oil marketing companies
and private refiners, a member of
the regulatory board told FE.

The new tariff structure will
depend upon the capacity utilisa-
tion, capex and the internal rate of
return of the pipeline. This will be a
significant shift as the product
pipeline tariffs are currently calcu-
lated as 75% of rail tariffson equiv-
alentraildistance,alongthe pipeline
route, except for LPG (liquified petro-
leum gas)whereit is 100%.

The new rules are expected to
make pipeline investments more
remunerative, though the exact
impact will be known only after
revised tariffsare notified.

“Currently, the product pipeline
tariff is linked to the railway freight

FINANCIAL EXPRESS "9
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The new tariff structure will
depend on the pipeline's
capacity utilisation,
capex and the internal
rate of return

charges.We want to offer them new
formula, like for gas pipeline tariffs”
the source said, adding: “We realise
that whoever is putting a pipeline
should getsome moneyand getsome
reasonable returns.”

The PNGRB membernoted that
railway freight charges don't change
often and stagnant railway tariffs
have keptthe pipeline tariff constant,
althoughthe operational expensesof
running the pipelines have increased.

Moreover, the Board wants to
bring all product pipelines under a
single regulation in order to ensure
proper capacity utilisation of all the
pipelines."Today, whoeveristhere in
this industry is putting their own
pipeline and charging the consumer.
We are suggesting that all product
pipelines come underregulation for

24 April 2024

effective utilisation,"the sourcesaid,

PNGRB is also working to bring
someamendments under the Petro-
leum and Natural Gas Regulatory
Board (PNGRE) Act, 2006, post elec-
tionswhich is expected to have regu-
lations on charges taken byregas ter-
minals, transportation of green
hydrogen and compressed biogas,
and creation of a transport service
operator (T50).

“We are seeing a number of ter-
minals which are not being used, for
whichwe may create a pipeline for
them toofftake gas. But thereshould
besome regulation in place,so that if
you have invested in the pipeline, it
should besecured”

ATSOwill ensure equitable distri-
bution of gas capacity to consumers
inordertomeet theirrequirements.

“Currently, youhave to approach
the entity, they will bargain and you
get the capacity. WewantaT50 so
that they can see capacity is being
equallydistributed toall meetingthe
demand of consumers,” the source
said, adding: "If you want capacity,
youwill get it

—
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Reliance gets govt nod for additional
mvestment to raise KG-D6 gas output

NEW DELHI: Reliance Indus-
tries Ltd has got government
approval for making additional
investments in developing gas
reserves in its KG-D6 block in
the Bay of Bengal that can add
4 to 5 million standard cubic
meters per day to the produc-
tion, a company official said.
Reliance and its partner bp
Plc currently produce around
30 mmscmd or about 30 per
cent of Indias gas production,
from the KG-D6 block. At an
investors' call announcing the
fourth quarter earnings, San-
jay Roy, senior vice-president
for exploration and production

at RIL, said the development
plan for incremental produc-
tion has been approved by the
government.

“One good aspect of this
quarter gone by was that we had
an incremental development
plan approved by the govern-
ment, which has the potential
to deliver incremental produc-
tion of 4 to 5 million standard
cubic meters (per day) in the
coming few years, which would
augment the production that we
have,” he said. He, however, did
not give details of the invest-
ment approved.

Reliance-bp produces some

30 mmscmd of gas from three
sets of discoveries in the deep-
sea KG-DWN-98/3 or KG-D6
block, the last - M] oil and gas
field - being put into production
in May 2023. All three sets of
discoveries, with M] being the
deepest, were made more than a
decade back and have been pro-
gressively put into production.

Prior to that, they had
brought the R-Cluster field to
production in December 2020
and the Satellite Cluster in
April 2021. KG-D6 has helped
domestic production of natu-
ral gas, which is used to gener-
ate electricity, make fertilizer

or turned into CNG for run-
ning automobiles or piped to
kitchens for cooking, touching a
multi-year high of 99 mmscmd.

Total gas demand in the
countryisaround 188 mmscmd,
with the difference being met
through imports.

“When we look at the
(domestic) production, we can
see clearly there’s been a sharp
increase in production since
FY21. And although the over-
all domestic production, besides
KG-D6, has been flat, KG-D6
production is almost 90 per cent
of the incremental domestic gas
production,” Roy said. PTI
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Reliance gets nod to step up investment to raise KG-D6 output

—
Press Trust of India
New Delhi

Reliance Industries Ltd has
got government approval
for making additional in-
vestments in developing gas
reserves in its KG-D6 block
in the Bay of Bengal that can
add 4 to 5 million standard
cubic meters per day to the
production, a company offi-
cial said.

Reliance and its partner
bp Plc currently produce
around 30 million metric
standard cubic meters per
day (mmscemd) or about 30
per cent of India’s gas pro-
duction, from the KG-D6

block. At an investors’ call
announcing the fourth
quarter earnings, Sanjay
Roy, senior vice-president
for exploration and produc-
tion at Reliance Industries
Ltd, said the development
plan for incremental pro-
duction has been approved
by the government.

KG-D6 BLOCK

“One good aspect of this
quarter gone by was that we
had an incremental devel-
opment plan approved by
the government, which has
the potential to deliver in-
cremental production of 4
to 5 million standard cubic
metres (per day) in the

coming few years, which
would augment the produc-
tion that we have,” he said.
He, however, did not give
details of the investment
approved.

Reliance-bp  produces
some 30 mmscmd of gas
from three sets of discover-
ies in the deep-sea KG-
DWN-98/3 or KG-D6 block,
the last - MJ oil and gas field
- being put into production
in May 2023. All three sets

of discoveries, with MJ be-
ing the deepest, were made
more than a decade back
and have been progressively
put into production.

KG-D6 has helped do-
mestic production of nat-
ural gas, which is used to
generate electricity, make
fertilizer or turned into
CNG for running automo-
biles or piped to kitchens for
cooking, touching a multi-
year high of 99 mmscmd.
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RIL GETS NOD FOR
NEW INVESTMENTS
IN KG-D6 BLOCK

New Delhi, April 23
Reliance Industries Ltd
has got  government
approval for making addi-
tional investmenis in
developing gas reserves
in its KG-D& block in the
Bay of Bengal that can
add 4 to 5 million stan-
dard cubic metres per day
{mmscmad) to the produc:
tion, a company official
safd.

Reliance and its partner
bp Ple currently produce
around 30 mmscemd or
about 30 per cent of
India’s gas production,
from the KG-D6 block.

At an investors’ call
announcing the fourth
quarter earnings, Sanjay
Roy, senior vice-president
for exploration and pro-
duction at Reliance
Industries Ltd, said the
development plan for
incremental production
has been approved by the
government.

“One good aspect of this
quarter gone by was that
we had an incremental
development plan appro-
ved by the government,
which has the potential to
deliver incremental pro.
duction of 4 to 5 mmscemd
in the coming few vears,
which would augment the
production that we have,”
he said. PTT
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‘RIL Investment Plan
for KG-D6 Gets Govt
Nod, to Boost Output’

OurBureav

New Delhi: Output at the Reliance Industries’
KG-D6 field can increase 4-5 million standard cu-
bicmetres (mmscmd) over the nextfew yearsasa
new investment plan has been approved by the go-
vernment, acompany executive said.

The KG-Dé6field currently produces 30 mmscmd
of gasand 23,000 barrels per day of oil.

“One good aspect of this quarter gone by was that
we had an incremental develop-
ment plan approved by the govern-
ment, which has the potential to de-
liver incremental production of 4to
5 million standard cubic metres in
the coming few years,” Sanjay Roy,

president of the company’s explora-
RiL expects tion and production business, said
gaspricesto p A
bestablein  ©ON an earnings call. He didn’t give
thecoming  Moredetailsontheinvestmentplan.
months RIL shares closed 1.42% lower at

Rs 2,918.5 apiece on Tuesday, even
as the BSE benchmark Sensex ended 0.12% hig-
her. The company had reported its earnings after
market hours on Monday.

The operating profit for RIL's upstream busi-
ness increased 47.5% year-on-year to 5,606 crore
in the fourth quarter of 2023-24 as higher volume
offset lower prices from the KG-D6 block.

RIL expects gas prices to be stable in the coming
months. “Inthenearterm, wefeel thereisasupport
for the gas demand on the basis of strong Brent pri-
cing, which implies that alternate fuels are more
expensive, and also with support coming from
Asia,” said Roy.
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RIL wins govt nod for additional
Investment to raise KG-D6 yas

Reliance and its partner bp Plc currently produce 30% of

PTI/ New Delhi

Reliance Industries Ltd has got government
approval for making additional investments
in developing gas reserves in its KG-D6 block
inthe Bay of Bengal thatcan add 4 to 5million
standard cubic meters per day to the produc-
tiomn a company official said.

Reliance and its partner bp Ple currently
produce amund 30 mmscmd or about 30 per
cent of India‘sgas production, from the KG-D6
block. At an investors' call announcing the
fourth guarter earnings, Sanjay Roy senior
vicepresident for exploration and production
at Reliance Industries Lid, said the develop-
ment plan for meremental production has
been approved by the government.

"Ome good aspect of this quarter gone by
was that we had an incremental development
plan approved by the governmment, which has
the potential to deliver incremental produc-
tion of 4 to 5 million standard cubic meters
(per day) in the coming few years, which
would augment the production that we have.”
he said.

He, however, did not give details of the in-
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vestment approved. Reliance-bp produces
some 30 mmsemd of gas from three sets of dis-
coveries in the deep-sea KG-IWN-S8/3 or KG-
D6 block, the last - MJ oil and gas field - being
putinto production in May 2023. All three sets
of discoveries, with M.J being the deepest,
were made more than adecade back and have
been progressively put into production.

Prior to that, they had brought the B-
Cluster field to production in December 2020
and the Satellite Cluster in April 2021,

KEG-D6 has helped domestic production of
natural gas, whichis used to generate electric-
ity, make fertilizer orturned into CNG for run-
ning automobiles, touching a multi-yvear high
of 99 mmscmid.

Wed, 24 April 2824

India's gas production irom KG-D6 block

https://epaper.freepressjournal.in/c/ 74958869

Reliance tops India
Involved Ranking 2023

Reliance Industries has topped the India
Involved Ranking 2023 that measures how
India Inc is committed to Vikasit Bharat.

The ranking and the index has heen put
together by Skach, a leading Indian think-tank
dealing with socio-economic issues and
focusing on inclusive growth, after a six month-
long study, analyzing a number of companies
across 231 indicators to rank the top-20
corporates on comprehensive 'India Involved
Ranking. It is followed by Hindustan Unilever
and Adani Group.

Jio Platiorms Limited topped the ‘India
Involved Ranking in Digital Transformation’. It is
followed by Lupin and Heritage Foods.

Hindustan Unilever topped India Involved
Ranking in ESG, followed by Adani Group and
Britannia.

Bank of India topped India Involved Ranking
in Corporate Excelﬁence. followed by HOFC Life
Insurance and Aditya Birla Health Insurance,

according to a Skoch release.



HINDUSTAN, Delhi, 24.4.2024

Page No. 13, Size:(5.66)cms X (2.91)cms.

a‘}amﬁaaiﬁawﬁlﬁaamemﬁnqﬂ

73 feeri | o ge%iar foifies &t
W | e o e R 3 - e
| i1 ¥ 1 WIR 3R 9eR & e
ﬁ 3 SRR PR B & T DR
‘ L TRt et 71 2 | eI 3R 39!

- “\ gEreR ddt doesdt soft-Ste <iie 3
WWWWMWWWEM:IW%&
YRA & Pt 17 IS BT T 30 Ui 2 |

- - -



BUSINESS STANDARD HINDI, Delhi, 24.4.2024

Page No. 2, Size:(6.77)cms X (8.48)cms.

Remdw : dofi-die d
feer 379 it 2he =i | T 2R 3
oA & TR st e s e
TR a1 Haptl e 8 &1 e o U s
J 7 SR 2| R 3R 36 TR
=t et - 26 =i o e aH
ST 9T % Tt T TS T 30
wiferera &1 freTria S2edier & =t foamt &
it o TR o A = o S e
Ao TR ( SFem0T U 379 ) Hora T
frrm AR a2 dd



NAVODYA TIMES, Delhi, 24.4.2024
Page No. 11, Size:(3.77)cms X (3.57)cms.

feTTag S ohetl-216 sl §

e fererer aht St fiet

fremag foe e Flama Fiag |
foorm oMy F-2l6 5o § 719 YR IdeA
a4 F HFde 9 Hite FEw F19 F fom
TR = Bl e 7 ¥ | R F U SR
4 g% IS 51| TEEa 21 39 9Eer |9
e F9 -2l =0 4 fhewa 90 02
AT 94 Hiet Wi 9 =1 3ee =59 £ 9
YA & Fel 10 IIET 1 e 30 WiavE £

atalea |, ciden o0y




VEER ARJUN, Delhi, 24.4.2024

Page No. 11, Size:(4.74)cms X (9.71)cms.

o= =Rt Ss-S16
ieh o arfaftem faasn
oht TThTT ¥ At THett

= faeedt, (vmm) | fremie sets fafes =it
TS T @IS H For 7T ei-St6 wAem § 1
YER 3T 92 & "ans o sifaftem fEe
FA & fou TEr Y et foer v #1 wu @
T AERT T 9% SEeRT o femw i
IH AEER AT duet Sei-gle W o
fFeTaTer A1 FLI AFE 99 Azt ufafes g =
SAET HTAT © S YT & HeT 19 S W
T 30 v ©1 Remag s & |
femmet & TSt o feweRt & gy ==t & SR
FHUT T G ST (STE0T TF ITEH) Torg
T 7 =T o 19 =i o gfgeiie 3ame & o
T AT 1 WHR T RIS ol 8| Tl
T 7 59 9 &% fou = e & e
el feam1 39 S 40 F 50 TE O 5 HieT
ufafes SEmeT 9o W SR & emgg-n
TSIE et TR | F1-Bl6 e I T
U A O HieT 19 gfafeT ST &iar e
TT 1ok W a1 a8 & el % @il U 9
T off sfuer T wEer g% off o R Hit-ofit
I IE g ¥ Ay 66.67 ufwm
feerY & 91y HSi-Si6 =i w1 IfEeT
FAT ® TEh 6T o T SEST 9T 33.33
yfeeT feeeir B




VIRAT VAIBHAYV, Delhi,

Page No. 15, Size:(15.61)cms X (25.20)cms.

fectrRiar ol doil-Sie il |
ﬁﬂaaﬁmam

U J‘(‘ﬂ T "L) '((( ('ﬂ

fara fzem fafies =
@M F @rd | fem s
Fai-He =E H g vWER
IO dH F WEEE 9
fafea faw 5@ & g
TR #F1 H9a o ¥
FE F UF el 3 W
s 4| ferdg o saa
[gER 4 doerd F5-26
wie 4 frome @7 92
s T4 e wfafes
I FE N W@ F wA
g IEE oA 30
vfavm & fome T9w &
Sl @ F Al W
vt % 9y ==t F 90
FE F At Iy
(24U UE IWEH) H9
T3 70 fF = A
Ffgeiie samea ¥ fow fara
A1 ) FER 3 W9l 2 4
¥ Tefs @I WA %

feu wiea fFaw = faa
@ femm w8 297 40 | 50
| ueE w9 e wfafes
FEA qPA W AR B
frarig-adt masig TE Tg
o FH-26 wlw q T
= F9% v 59 e
yfafed e &@n 21 =
wdiF |} A9 T F Sy #
@ uF v | o s
TG YA g ot 3R A i
iR I & gen ¥ ferw
66.67 vfavm fedad a9y
Foi-B6 =t F1 SfEEE
FW ¢ vEfE 99 F 99
T9E A& 33.33 yfave
frderd 2

24.4.2024



