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Govtallows
Adnoc to export

from Mangalore

oil reserve

New Dethi: The govern-
ment has allowed Abu
Dhabi  National 0Oil
Company {Adnoc)to export
crudeoilithasstored in un-
derground strategic stor-
ages at Mangalore to give
operational flexibilitytothe
foreign firm,anorder of the
Ministry of Commerce and
Industry said on Saturday.
PTI
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Govt allows ADNOC to re-export
crude oil from Mangalore reserve

FE BUREAU
New Delhi, March 23

THE GOVERNMENT HAS
allowed Abu Dhabi National
Oil Company (ADNOC) to
export crude oil from its
underground strategic
reserves at Mangalore,
accordingto anotificationby
the ministry of commerce
and industry.

Presently, crude oil is not
allowed tobe exported except
through Indian Oil,one of the
top state-owned oil market-
ing companies.

"The condition of export
being allowed only through
I0C will continue, but "AMI
(Adnoc Marketing Interna-
tional (India) RSC Limited
India) is exempted from STE

conditions andis allowedtore-
export crude oil from their
commercial stockpile at Man-
galore strategic petroleum
reserve, at their own cost,"the
notification said.

ADNOC had earlier sought
permission for the export of its
oil fromthe Mangalorereserve
on the lack of interest from
Indian buyers.

However, India reserves the
firstright on oil usage.

Afterthis, the company can
now re-export crude oil stored
in its Mangalore cavern.

India is the world's third
largest oil consumer, import-
ingover 8 5% of its oil require-
ments. The country has also
built threestrategicreserves at
different locations which can
store upto 5.33 million tonne
of oil in case any disruption in
supply occurs.

The Vishakhapatnam cav-
ern in Andhra Pradesh can
storeupto 1.33 million tonne
of crude oil while the Manga-
lore reserve has a capacity to
hold 1.5 million tonne.

Padur cavern in Karnataka
is capable of storing another
2.5 million tonne of crude oil.
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Govt. lets Adnoc export oil
from Indian strategic storage

Centre takes the decision to allow for operational flexibility to the foreign firm; crude oil is
currently not allowed to be exported except through the state-owned Indian Oil Corporation

Press Trust of India
NEW DELHI

he government has
T allowed Abu Dhabi

National Oil Com-
pany (Adnoc) to export
crude oil it has stored in
underground strategic
storages at Mangalore to
give operational flexibility
to the foreign firm, an or-
der of the Ministry of Com-
merce and Industry said
on Saturday.

At present, crude oil,
which is the raw material
for producing fuels like pe-
trol and diesel, is not al-

Strategic exception

UAE's Adnoc can now export crude oil from its Mangalore
storage after the Centre's order on Saturday
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= The Commerce ministry, however,

s ' said the condition of export being

allowed only through 10C will continue

= India has built strategic storages to
store up to 5.33 million tonnes of oil as
# insurance against supply disruption

= The idea behind leasing the storage to
foreign companies was that they could
" store oil for sale to domestic refiners

lowed to be exported ex-

cept through the
state-owned Indian Oil
Corporation (I0C).

In an order, the ministry

said the condition of ex-
port being allowed only
through I0C will continue,
but “Adnoc is exempted
from STE conditions and is

allowed to re-export crude
oil from their commercial
stockpile at Mangalore
strategic petroleum re-
serve, at their own cost.”

India imports more than
85% of its oil needs and has
built strategic storages at
three locations to store up
to 5.33 million tonnes of oil
as insurance against any
supply disruption.

The idea behind leasing
the storage to foreign com-
panies was that they could
store oil for sale to domes-
tic refiners. But in case of
an emergency, India held
the first right on oil usage.
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Crupe WartcH
O1L PRICES SLIP

Ol prices slipped on Friday and were flat on the week as the
possibility of a ceasefire in Gaza weakened crude benchmarks,
while the war in Europe and shrinking US rig count cushioned the
fall. REUTERS "
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The government has allowed
Abu Dhabi National Oil Com-
pany (Adnoc) to export crude
oil it has stored in under-
ground strategic storages at
Mangalore to give
operational flexibility to the
foreign firm, an order of the
Ministry of Commerce and
Industry said on Saturday:

At present, crude oil,
which is the raw material for
producing fuels like petrol
and diesel, isnot allowed to be
exported except through the
state-owned Indian Oil Cor-
poration (I0C).

In an order, the ministry
said the condition of export
being allowed only through
I0C will continue, but "AMI
(Adnoc Marketing Interna-
tional (India) RSC Limited In-
dia) is exempted from STE
conditions and is allowed to
re-export crude oil from their
commercial stockpile at Man-
galore strategic petroleum re-
serve, at their own cost".

India, the world's third-
biggest oil importer and con-
sumer, imports over 85 per
cent of its oil needs and has
built strategic storages at
three locations to store up to
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UAE's Adnoc to export
oil irom Indian storage

At present, crude oil, which is the raw material
for producing fuels like petrol and diesel, is not
allowed to be exported except through the
state-owned Indian Oil Corporation (10C)

insurance against any supply
disruption.

The storage at Visakhapat-
nam (1.33 million tonnes) in
Andhra Pradesh, Mangalore
(1.5 million tonnes), and
Padur (2.5 million tonnes) in
Karnataka can meet about 9
days of national demand.

The Indian Strategic Petro-
leum Reserve Ltd has leased
half of the 1.5 million tonne
capacity in Mangalore stor-
age to Adnoc. The remaining
was retained by ISPRL.

The idea behind leasing the
storage to foreign companies
was that they could store oil
for sale to domestic refiners.
But in case of an emergency,
India held the first right on oil
usage.

Adnoc had sought permis-
sion for the export of its oil
from the cavern in cases
where it could not find buyers
in Indian refiners.

After the notification, Ad-
noc can now export oil stored
in the Mangalore storage.
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