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Crude oil steadies after
rallying on US stock dip

London: Crude oil prices
steadied above $88 a barrel
after rallying in the previous
session on a surprise fall in US
crude stocks and a drop in
business activity in the world’s
largest oil consumer. Brent
crude futures fell 24 cents to
$88.18 a barrel by 1024 GMT.
US West Texas Intermediate
crude futures lost 33 cents to
$83.03 a barrel. reurers
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Govt okays use of B-heavy molasses

——
Prabhudatta Mishra
MNew Delhi

The government has al-
lowed the use of the B-
heavy molasses (BHM) ly-
ing with sugar mills to
make ethanol, which may
see oil marketing compan-
ies (OMCs) reallocating
ethanol quota to distilleries
in the next 2-3 days.

The move will not affect
sugar availability as fresh
B-heavy molasses will not
be used for ethanol pro-
duction, official sources
said.

“Only the BHM stock
already with sugar mills
until March 31 is to be
converted,” an official
source said.

The government hopes
to generate an additional
60 crore litres of ethanol to
help meet the targeted 15
per cent ethanol blending

Sugar availability
intact with use of
existing, instead of
fresh B-heavy
molasses for
ethanol production,
officials say

with petrol for the 2023-24

ethanol supply  vyear
(November-October),
against 12 per cent

achieved so far.
Industry data show that
OMCs have targeted pur-

stock at sugar mﬂls f01 ethanol output

chase of 235 crore litres of
ethanol from sugar-based
distilleries and 166 crore
litres from grain-based
plants.

Nearly 130 crore litres of
ethanol have been supplied
by sugar-based distilleries
and 100 crore litres by
grain-based plants.

According to the fort-
nightly production update
from the Indian Sugar &
Bio-energy Manufacturers
Association  (ISMA) on
April 16, domestic sugar
output touched 310.93 lakh
tonnes (It) until April 15,
from October 1, 2023, as
against 312.38 It in the
year-ago period.

This excludes the quant-

ity diverted to ethanol
production.
ISMA is hopeful of

achieving 320 It sugar pro-
duction this year (exclud-
ing diversion to ethanol),
according to its director
general, Deepak Ballani.
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IGX launches small-scale
natural gas contracts

New Delhi: Indian Gas Exchange
(IGX) said that it has launched
contracts of small-scale
liguefied natural gas (ssLNG)
on its platform after it received
approval from the Petroleum
and Natural Gas Regulatory
Board. This move marks a
significant step towards
addressing the demand of
natural gas in areas that are not
connected to the national gas
grid, the platform said. our sureau
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IGX launches ssLNG
contracts

Close on the heels of receiving approval
from the Petroleum and Natural Gas
Regulatory Board (PNGRB), the Indian
Gas Exchange (IGX) has launched
contracts for small-scale Liquefied
Natural Gas (ssLNG) on its platform in a
bid to address the demand for fuel in
areas not connected to the national gas
grid. “The introduction of ssSLNG contracts
on IGX aims to address the growing gas
demand from industries and CGD (City
Gas Distribution) companies that do not
have access to pipeline networks,” I1GX
said in a statement.
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IGX launches sSLNG contracts, to take
gas availability beyod national grid

PTI B NEW DELHI

lose on the

receiving approval from
the Petroleum and Natural
Gas Regulatory  Board
(PNGRB), the Indian Gas
Exchange (IGX) has launched
contracts  for  small-scale
Liquefied  Natural  Gas
(ssLNG) on its platform in a
bid to address the demand for
fuel in areas not connected to
the national gas grid.
“The introduction of ssLNG
contracts on IGX aims to
address the growing gas
demand from industries and
CGD (City Gas Distribution)
companies that do not have
access to pipeline networks,”
IGX said in a statement.
Through ssLNG, they can now
procure liquefied gas through
LNG tankers at competitive
rates under daily, fortnightly
and monthly  contracts.
Initially, this contract is
launched at Dahej and Hazira
LNG terminals in Gujarat.
Later, it will be launched at
other terminals namely
Dhamra in Odisha, Mundra in
Gujarat, Ennore in Tamil

heels of

Nadu, Kochi in Kerala, and

on-land ssLNG
Vijaipur.

Natural gas is primarily
supplied through pipelines in
the country. As a result,
industries and commercial
establishments without access
to the grid primarily rely on

stations at

trucks for LNG
transportation. )
The demand for road-

transported LNG is projected
to increase to 5 million
standard cubic metre per day
over the next five years.

Small-scale LNG contracts
present a win-win situation for
both the buyers as well as
sellers. It would serve as a
platform for sellers, who can

come and trade LNG.
Transporting natural gas in
liquefied form via trucks will
allow larger volumes to be
transported, potentially
making it economically viable
for buyers not connected to
pipelines. Further, it will also
ensure a transparent and fair
procurement process with
enhanced payment security.
Speaking at the occasion,
PNGRB member Anjani
Kumar Tiwari said, “Small-
scale LNG serves as the
cornerstone for our gas-based
economy, enabling us to
expand our reach beyond
traditional pipelines. On the
supply side, it can bring gas
from remote and difficult
fields and on the demand side,
it can help an industry source
gas which is not connected to
the gas grid”

“With this vision, we provided
approval to IGX for launching
ssLNG contracts on  their
platform. PNGRB endeavours
to be a facilitator to support
the growth of ssLNG in India
by providing a comprehensive
regulatory framework, he
said.
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