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Charting a range

CRUDE CHECK. Buy crude futures above 6,520

|
Akhil Nallamuthu
bl. research bureau

Crude oil prices witnessed a good
amount of volatility last week but
ended with a loss. Brent crude oil
futures on the Intercontinental
Exchange (ICE) was down 2.3 per
cent as it closed at $81.6 per bar-
rel. Crude oil futures on the MCX
lost 2 per cent by ending the week
at¥6,353abarrel.

BRENT FUTURES ($81.6)

Brent futures saw a zig zag move-
ment last week and ended with a
loss. But the uptrend is not inval-
idated although it seems to have
lost the momentum.

The chart shows that Brent fu-
tures is now stuck in the range of
$81-84. If the contract breaks out
of 84, it could witness anotherleg
of uptrend, possibly to $90, a res-
istance. Subsequent resistance
levelsare at $93 and $100.

But if the contract slips below
$81, it could extend the down-
swing to $79. Most probably, there
will be a bounce off this level.
However, if $79 is invalidated,
Brent futures could see a dip to
$73.

MCX-CRUDE OIL (¥6,353)
The March futures contract of
crude oil attempted to surpass the

T

barrier at 6,520 last week. How-
ever, itwasunable to assellers pre-
vented a rally and led to a weekly
loss.

That said, the trend did not turn
bearish. The price action implies a
potential consolidation between
36,300 and 36,520.

If the bulls regain traction and
lift crude oil futures above ¥6,520,
we will most likely see another leg
of an upswing, possiblyto¥7,000,a
barrier. Immediately above this is
another resistance at ¥7,200. Note
that 6,800 is a minor hurdle.

In case the contract slips below
¥6,300, there could be a decline to
36,100 and then possibly to
¥6,000. A fall below 6,000 is less
likely.

Trade strategy: Buy crude oil
futures if it breaks out of 36,520.
Place initial stop-loss at %6,300.
When the contract touches
36,800, tighten the stop-loss to
%6,625. Book profits at 36,950.



India is where the
energy story is really
thriving. Exxon,
Chevron, Petrobras,
Petronas, BP — they
all want to come to
India... Why? Because
this is where the
growth is. This is
where the growth in
demand is
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Hardeep Singh Puri has been
a seasoned diplomat for
nearly four decades and
served as the permanent
representative of India to the
United Nations from 2009 to
2013. He is currently a senior
member of the Union
Cabinet as the Minister of
Petroleum and Natural Gas
and the Minister for Housing
and Urban Affairs. Be it the

WHY HARDEEP SINGH PURI

Central Visa Redevelopment
project, the new Parliament
building, or the global energy
crisis in the aftermath of
Russia’s invasion of Ukraine,
his ministries have seen
ample action in these last
couple of years. Puri has been
the government's face on
these issues, both on the
domestic political scene as
well as on the global stage

No matter what the
results of the US
election, the India-US
story will go on at a
steady pace. In the
sectors | work, there's
no room for philanthropy
and altruism. You do
solid investment
because you want to
make money out of it

‘Don’t clutter analysis of energy sector thinkin
who’s right orwrong on a political issue’

Minister of Petroleum and Natural Gas and Minister for Housing and Urban Affairs Hardeep Singh Puri on India’s energy security against the backdrop of global
conflict,on strengthening alternative fuel sources and the US-India story. The session was moderated by Sukalp Sharma, Senior Assistant Editor, The Indian Express

SUKALP SHARMA: In light of the
Russia-Ukrainecrisis, howdoyouassess
India’s strategy to mitigate the crisis
from the perspective of energy
security and affordability amid
geopolitical challenges?

Our strategy has success-
ful..Our situation as of Febriary 2022 was
that the Russian Federationaccounted for
0.2 per cent of our total (oil) imports...
‘Today, I don't thinkyou shouldallow your
analysis of the energy sector to get clut-
tered with thinking who's right or wrong
onapolitical issue...Soafterfan-Feb 2022,
ourimportsfrom Russiashotup (as Russia
offered cheaper oil)...As ademocratically
elected government, we had to ensure
availability,affordability,and sustainabil-
ity... We've done reasonably well on all
three.We are theonly country in the world
‘where over a two-year reference period,
(fuel)priceshaveactually come down...On
Red Sea, | am repeatedly asked how wor-
ried | am. 'manxious but notworried My
confidence stemsfrom thefactthatldont
think any of the major state players
involved in thatpart ofthe world wantsan
outrightoutbreakof hostilities.

SUKALP SHARMA: With India buying
more Russian oil, thereare voices from
the West who saythat India might find
itself on the wrong side of history by
doingthis.What'syourreaction?

"The heart of the marrative is that some-
body i financingthe war machine. Luckily,
they don't saythat, because the conterto

Minister of Petroleum and Natural Gas and Minister for Housing and Urban Affairs Hardeep Singh Puri in conversation with Sukalp Sharma, Senior Assistant Editor, at the Noida office

would have had political turmoil. We (gov-
emment) step in sometimes. They (OMCs)
lost about ¥28,000 crore on gasand we

thatis

e extemal affairs minister: You tellthem

hatthey buy more in an afiermoon than |
you!

by 22,000 ore. They
tell me thatwe have been a little less than
reasonable because they lost about
Ttell them thatif 1

,then wir
idn'tyou stopgasalaol Scythis bavery
selectiveapproach.. Weare absolutelyclear
in terms of policy. If you have a sanctioned
ountry,wewould not go into that; Russia
was never under sanction. They (West)
wantedapricecap.So theunderlying senti-

mentwas tobuyasmuchasyoulike butbuy

had
evenlookat that ¥30,000 crore. Wearegiv-
ing them €15,000 crore by way of equity
infusion..

l DEA £ XCHANGE

T THE PO O AN A XL

il energy effici ise? If
not, whynot?

Anything that we do now, we make a
consdousatiemptto get the greenest tech
nology. Will that situation change three
years from now? | don't know but I don't
think so.What we're building now s for the

issues but resolve them in a constructive,
‘amicable manner.

RITU SARIN: The Lutyens Bungalow
Zone (LBZ) is an unfinished item on
youragenda.

I don'tthink that's something that we

indianexpress.
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there beamandatory dause that unless
the builder pays 25% of the dues,only
thentheregistry will begin?

ANILSASI:
oil flows, how tricky was it getting
around theoil price cap? Doyou seea

: g
alot of people’s individual

Theprincipleofthatreportisthatifyou
i itoffthe

1 you take

the
project going..Nowif somebodyhadgone

there’s not goingto be
‘bulence, Their profits for three quarters are
good and the fourth quarteris a|<aguad,

itcheapec Ithirk the
goodstead.

iswhat has stood
'SUKALP SHARMA: We are tire world's
‘third. of

then things.

AMITABH SINHA: AtaG20 meeting,you
said that India will most likely achicve

Some members who've been in the Rajya

fubsS’ Ifit'snot doable,| lfﬂ!l.'ysaly ;h‘P

trust among famvmg ‘communities.

 § mnstxvspuctfuny submit that [ don't

onimports to meet over 85% of our
requirement. How have your discus -
sions been with producer cartels on
u-wpwdm.mmur

get year of 2070. Can you share that
assessment?

Isaid the net zero 2070 target, like all
the targets that we set in this country,

ofalotof care. We don't

minister saylngyuu must release (ml) oth-
erwise prices will go up...You dowhat you
like, 1l do what | have to...There are new
sources ofoil comingintothemarket There

want to do something unrealistic. That's
whywe ended upas one of the countries
which complies with its Paris commit-
ments. If 1 look at the oil companies and

ers, for instance, who have not even com

pleted twaterms.I've been a minister for
seven years, but I still have a Rajya Sabha
term for the next three years. As a party

Sabha forextended periods — some even that'
had three terms — are young and would | lem. You have gotal wrbulence, yuu ve
want tocontest L gota hug

different politi ic. Th oth- imnit i "* llAEJzaq,SaudiAr‘-

bia,Qatar and Kuwait... Earlier,some of
them used to charge an Asian premium.

Ithink the Central govern-

ment has gune outof itsway t accommo-

datethelegitimate interestsof farmers. We
aretrying fora permanent solution forsur-
phu i

g it's
largelygoingto beifyou havetheresource,

Many of them why announced
in the electoral fray will admit that they've
been told tocontest or they want to contest

areGuyanaSuriname, Brazil andNamibia. | theirindividual targets, tween
Then you have green hydmgnn and | 2035 and 2045, Look atthe speed with
Ithink s, You hada

ethanol.As far a

by 2025-26, there’ll be more gas available.

‘Therearehuge pipelines being laidin Africa

also. Insofar as petroleum & concemned,

you can limit the production, butyou can't
hers, Some ofth

target of 20% hlrmhng by 2030, you
brought it forward to 2025, We have over
100 biogas plants functional and we are
setting up another 100rsoin UP.You're

makin ethanol from

aresayingtheywill join OPEC, but theywill

ng
agncnllumlw:mn (parai)...Net zero isa

JATIN ANAND: How do you see the
BJP's association with the Akalis
piaying out,cspecialy in view of the
farmers'agitat

Asa membnr nf tlm Cabinet and the
Cuun:i

the

MALLICA JOSHI: What are your

SHARMA: Why has the
BJP not been able to expand its base
inPunjab?

Withthe gathbandhan, we were in an

like yours, Iwouldn't | mext 50 to 200 years... Wil that be amodel? Iftheirpl the LBZ, theyean

Ithinkitsalreadyamodel. the$60 cap? la!seﬂmhr:lghtofﬂmrstructumandge( to NCLT before that, | can't doanything
mmnfau we didn't gotaround the . Half the peop about it Issues because
tis fair o ask if they wilbring | JATINANAND: Thereis a view thatall | price canbuy the peop land is such a valuable segment, we never
i i s £ the Union Cabinet have somnmngcmlm whywmlld Twantto had a regulator. And then RERA camein
global tur- buy it for price? If some- :Itseemsthat | (2016Act). Earlier,a lotof people bought
Loksabha, bodysapsthere'saprice cap,shouldre T be to | intoland banks thinking the price would

One prominent been i i say- increase. Th
declared from Orissa — Ashwini Vaishnaw. |  ing there isa price cap, you have tosellme | ers.Also,i ingdis- | Thebuyer fine print

of the project. So, thcygm stuck with a
builder. Itwas one-sided... Ifthere are any
remaining issues, | think under RERA or
with the chief ministers of Haryana and
URwe'llresolve them.

AMBREEN KHAN: Politics is a game of
chess. How did you perceive politics
when you werea diplomat and how
ferent is it when you are a politician?
What werethe nightmaresofadi plomat
compared tothatof a politician?

1f you were to write one’s story in terms

thoughts on the
Aadmi Pn(y and Cmgres! alliance,
especially in Dell

Havethey, gotandllancr?ﬂwynm giv-
ing them one seat and you call that an
alliance, [have a reasonably good working
knowledgeof theAam Aadmi Partyandthe

of the Lean tell you, I've had
themboth as a civil servant and as a politi-

there,atanygiven point of time, it
significant. I fought an election in Punjab.
Iwasgiven only 17 days to prepare. [ got
41.4 per centof the vote which is a record
vote... Everyone  knowof,in the Congress
Party,

Congress.It's not in Punjab, I'd
i Delhi.. Evenin

ab-
inet and weicoming those farm s then.

not subscribe to their cuts.
‘What India.ButIthi 2070 | Thedecis ondly, [
are part of that producers’ cartel do not and that's i ‘havenever dnh\lhanm

want to sell moreorarenotselling? If were
amemberofateam n a producing coun-

AMITABH SINHA: Eventhegreen hydro-

! Y

the INDIAalliance,l used
come if you can engage in seat sharing
“That never came... What is the intemal

s po!
in Punjab...Ifyouarein analliance, it has to
v b

each party? [ know fora fact
I it

The IEAmem-
ber countries have recently agreed to

cian... You have to do your job,but the roles
aredifferent...fyou cansleepwellyouwon't
havenightmares,but | think nacountrylike
India, there will bechallenges. And mast of
thosenightmaresare causedbythe press,by
theway.tsastoryin the presswhich sl ikely
to cause you a nightmare, not something
else, How will this playout etc? Now, if you
‘make the mistake of getting into it, you've

had it arewading right intoit
o 8

India?

equals

allbelining i

SUKALP SHARMA: Donald Trump

Indiais well-
positioned and we are going full throt tle

Ol Corpo-

Also, to sayweate the

hyel Oth-

i the Sikhs, where did

hydrogen...So, things are changing,

SUKALP!

amething Whatdoyou

youget thatfrom

ed, the party's seniorlead-

need forgreen hydrogen? You need green

duty cats on petzol and dicsel, at their
end, the Oil Marketing Companies
(OMCs) have not reduced prices for

‘nearlytwoyears now.
Is that a good thing orabad thing? It'sa
sector. Sometime in 2010 for

encrgyata Youneedan
electrolyser. Every electrolyser manufac-
turer in the world is in Indla today, either
through collaboration or otherwise...
Green hydrogen will suceeed in places
where thereis local demand, there s local

and theres local consump-

petrol, and sometime in 2014 for diesel,a
decision was made that we would not tell
them (OMCs) what to do. But they're good
mrporate citizens and they decided notto
raise the price... | they had, we would have
‘gone into a difficultsituation, to the point
‘where demand would have fallen, and we

tion, which leavesthe United States, India
and China Mytake is that 5 million metric
tonsperannum isvery conservative.

AMITABH SINHA: The Central Vista is
yourshowpicceprojectAre theymodel
buildings fortheentireworld? Sustain-

of seven. Idon't seeanyofthem givingthe
other partythree. Which means, the BJP
willwinall seven.

Alliance (between AAP
and Congress) will not
work out if you are
getting one seat out of
seven. | don't see any of
them giving the other
party three. Which means,

BJP will win all seven

alreadyis..|

is really thriving, Exxon, Chevion, Petro-

bras, Petronas, BP — theyallwant to come

tolndia..Why? Because this s where the
1fyou's

war raging in the Middle East, inPales-
tine. Howdo youseethese factors play-
ing out forIndia?

1 i s time

husul:ss whether you are situated in
Houston, Texas, which is in a way the
energy capital,or you are in Sao Paulo,
Brazil,orinMalaysia, they areinterested in
India... We've already gotanother 50mil-

around.On India, there isa bipartisan con-
sensus in the United States. There’salso a
bipartisan consensus on the United States
in India. Factis you have a vibrant Indian
community in the US. Look at the kind of
rewith the US inthe

lion metric tons per a refining

capacity)in
which we are seeing take shape, we'l have
three orfour refining hubs in the world...
So,we'reverymuch part of theworld.

DHEERA] MISHRA: Do you think the
Amitabh Kant report on real estate pro-
jectsis working on ground? Also, should

of Isaverydif-
ferent| ganmeumallerwluLlhe!Emﬂlsul
the US election, theIndia-US storyis gping to
goonatasteady pace.In thesectors Iwork,
there's noroom forphilanthropyandaltru”
ism.You do solid investment because you
want tomake money out of it. That is the
inwhichIndia-USwillalso succeed.
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Crupe Wartcn
OI1L POSTS WEEKLY DECLINE
Oil prices tell nearly 3% lower on Friday and posted a weekly

decline after a US central bank policvmaker indicated interest rate
cuts could be delayed by at least two more months. REUTERS
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Petronet executes
Long-term contract
with Qatar Energy

Petronet LNG Limited (PLL},
India’s flagship LNG terminal
cwning company, has
successfully concluded and
gxecutedal NG Sale & Purchase
Agreement (LNG SPA) for
purchase of around 7.5 MMTPA
LNG withQatarEnergy on long-
tarm basis today. This Is
pursuant to extension of an
existing LNG SPA forlLNG supply
of around 7.5 MMTPA LNG Sale
& Purchase Agreemant on FOB
basis, signed on 3ist July 1999
for supplies till 2028, Under the
new agreement, LNG supplies
will b2 made an delivered (DES)
basis commencing from 2028
till 2048.
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PM Modi inaugurates HPCL's
LPG Bottling Plant in Varanasi

VARANASI: Hindustan
Petroleum Corporation Lim-
ited (HPCL) witnessed a
momentous occasion on Fri-
day, as Prime Minister Naren-
dra Modi, inaugurated HPCL
Varanasi LPG Bottling Plant.
This marked the official com-
mencement of operations at the
state-of-the-art facility, which
is poised to revolutionize the
distribution of LPG cylinders
in the region.

In his address, the prime
minister commended HPCL for
its commitment to innovation
and sustainability, emphasiz-
ing the plant’s role in promot-
ing clean energy and economic
development in the region.

He lauded the efforts of all

stakeholders involved in bring-
ing the project to fruition and
expressed confidence in its
significant contribution to the
nation’s energy security and
environmental conservation
efforts.

The HPCL Varanasi LPG
Bottling Plant, constructed on
approximately 27.63 acres of

land, represents a substantial
investment by HPCL, amount-
ing toRs 214.37 crore. Equipped
with cutting-edge technology
and facilities, the plant is capa-
ble of filling cylinders of vari-
ous capacities, catering to the
diverse needs of consumers
across Uttar Pradesh and Mad-
hya Pradesh. MpOST
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PM Modiinaugurates HPCL
Varanasi LPG Bottling Plant

STATESMAN NEWS SERVICE
MNEW DELHI 24 FEBRURRY

Prime Minister Narendra Modi
inaugurated HPCL Varanasi
LPG Bottling Plant on Friday.
This event marked the official
commencement of operations
at the state-of-the-art facility,
whichis poised to revolution-
ize the distribution of LPG
cylinders in the region.

In hisaddress, the PM com-
mended HPCL for its com-
mitment to innovation and
sustainability, emphasizing
the plant’s role in promoting
clean energy and economic
developmentin the region.

He lauded the efforts of all
stakeholdersinvolved in bring-
ingthe project to fruition and
expressed confidence in its
significantcontribution to the
nation’s energy security and
environmental conservation
efforts. The HPCL Varanasi
LPG Bottling Plant, construct-
ed on approximately 27.63
acresofland, represents asub-
stantial investment by HPCL,
amounting toRs 214.37 crore.
Equipped with cutting-edge
technology and facilities, the

L aL ) > 1
plantis capable of filling cylin-
dersofvarious capacities, cater-
ing tothediverseneedsofcon-
sumersacmoss Uttar Pradeshand
MadhyaPradesh. The bottling
capacity of the plantisaround
25000 cylinders per day and it
willsupply LPG cylinders to more
than 20 lakhconsumerslocat-
ed in Varanasi, Azamgarh,
Mirzapur, Ballia, Mau, Ghazipur,
SantRavidas Nagar, Prayagraj,
Sonbhadra, Pratapgarh, Ambed-
kar Nagar, Sultanpur, Kausham-
bi, JaunpurinUttarPradeshand
Singrauli, Siddhi and Rewa
districts in Madhya Pradesh.

The establishmentof this bot-
tling plant will significantly
reduce the carbon emissions
caused by transportation of
LPG cylinders as it will supply
LPGto the surrounding districts,
where earlier LPG cylinders
were brought from distant
places by trucks. In the near
tuture, this plant will also be con-
nected to the Gorakhpur-Kand-
la1 PG pipe-line, which willelim-
inate the need for tank trucks
andwillenableus toreduceone
thousand metrictonsofannu-
alcarbondioxide emissions into
the atmosphere.
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