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Dividend-paying firms
outpace Nifty returns

The Nifty Dividend Nifty vs Nifty Dividend
Opportunities 50 Index  gpportunities 50 Index
has recorded double the
return ofthe Nifty 50in
the past year. While the

Relative performance
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gain, the latter recorded — Nifty 150170
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same period. Out of the Upportunities

50 members of the 140~  50Index

Dividend Opportunities
50 Index, 18 witnesseda 130
jump of over 100%. PSU

shares like IRFC, REC, 120
Power Finance, Bharat
Electronics, NMDC, Oil 110
India, and NHPC were

125.55

among the top 100

performers in the index.
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Top gainers from Nifty Dividend Opportunities Index

IRFC | 136
BSE . 1.7

REC I 25 .
Power Finance [ 269.1 return (%)
Bharat Electronics NG 1732
NMDC | 1549

Oil India | 145.5

NaLCO [ 139.5

NHPC [ 135 3

cummins India | 132.8
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ESG Research organised Exec Development
Program for Capacity Building of Officials

The ESG Research Foundation (ERF) s a Not-For-Profit
Organization, registered under DARPAN, NITI Aayog, Govt. Of
India, dedicated to promoting the significance of Environmental,
Social, and Governance (ESG) aspects in business operations
within the public and private sectors. The program brought
together Officials from PSUs and Bank - ONGC, I0CL, Grid
Controller, PetroMet LNG, DFCCIL, NHPC, RECPDCL, SIVN and
PNB, etc. It was inaugurated by Sh, Ajay Mittal |AS (Retd.),
Former Secretary, Ministry of Information & Broadcasting, GOI
and Former Addl. Chief Secretary to Govt. of H.P. and was the
Chairman of Himachal Pradesh State Electricity Board.
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Key support under test

CRUDE CHECK. 36,400 is key for MCX futures

—
Akhil Nallamuthu
bl. research bureau

Crude oil prices dropped last
week — Brent crude oil futures on
the Intercontinental Exchange
(ICE) was down 2.3 per cent by
closing at $82.1 per barrel,
whereas crude oil futures on the
MCX posted aloss of 2.4 per cent
by ending the week at 36,471 a
barrel.

BRENT FUTURES ($82.1)
Brent Crude futures faced sell-
off last week. While it marked a
low of $80.7 on Friday, it man-
aged to close above a crucial sup-
port at $81. Hence, the range of
$81-84 remains valid.

If the contract recovers and
breaks out of $84, it can bring
back the bullish momentum,
where the price can rise to $87, a
resistance. Above this, $90 and
%96 can act as barriers. But if the
contract decisively breaks below
$81, it can quickly drop to $79 or
$76.

MCX-CRUDE OIL (X6,471)

Crude oil futures (June expiry)
fell last week. It dropped below
the support at 6,400 and
marked a low 0f 36,345 on Friday.
However, after trading below
36,400 briefly, the contract re-
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claimed this level.

If crude oil futures rally from
here, it will face a resistance at
¥6,650. A breakout of 36,650 can
lift the contract to 7,000, a bar-
rier. Subsequent resistance is at
¥7,250. In case the contract faces
selling pressure and decisively
breaches the base at 6,400, it
can quickly depreciate to 36,000,
a support. A break below this
level can turn the medium-term
trend bearish. Yet, there is a pos-
sibility for crude oil futures to re-
main within the %6,400-6,650
range for some time.

Trade strategy: The next leg
of trend depends on the direc-
tion of the break of the above-
mentioned range. Go long with
stop-loss at 6,480 if the contract
breaks out of %6,650. Book
profits at ¥7,000.

But if the contract breaks
36,400, initiate short with a stop-
loss at 6,600, Exit at ¥6,000.
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Crupe WaTcH
OIL POSTS WEEKLY LOSS

Honeston: Onl prices rose about 1% on Friday, but fell for the week on
worries that strong US economic data would keep interest rates
clevated for alonger period, curbing fuel demand. REUTERS
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