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CNG price hiked by %2in

Mumbai, other cities

New Delhi: CNG price in
Mumbaiand many other cit-
ies has been hiked by 32 per
kg but poll-bound Delhi has
been spared for now, accord-
ing to city gas firms. People
from the industry said CNG
prices in Delhi may be revised
after assembly elections due in January or February.pm
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CNG price hiked by ¥2in
Mumbai, other cities

CNG price in Mumbai as well as several other cities in the country
has been hiked by 2 per kg but users in poll-bound Delhi have
been spared for the time being, according to city gas firms.
Indraprastha Gas Ltd, the firmthat retails (NG to automobiles and
pipes natural gas in the national capital and adjoining cities, over
the weekend raised CNG price by X2 per kg. PTI



MILLENNIUM POST, Delhi, 26.11.2024

CNG price hiked
by Rs 21n
Mumbai, other
cities; poll-bound
Delhi spared

OUR CORRESPONDENT
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hiked

NEW DELHI: City gas retail-
ers have raised compressed
natural gas (CNG) prices by
Rs 2 per kg across several cit-
ies, citing increased costs due
to reduced regulated gas sup-
plies. However, poll-bound
Delhi has been spared the
hike, with prices remaining
steady at Rs 75.09 per kg,
according to official sources.
Indraprastha Gas Ltd
(IGL), which supplies CNG in
the national capital and neigh-
bouring regions, implemented
the Rs 2 per kg hike over the
weekend in Noida, Greater
Noida, Ghaziabad, Guru-
gram, and other areas. Rates
nowstand at Rs 81.70 per kg in
Noida and Rs 82.12 per kg in
Gurugram. Delhi prices, how-
ever, remain unchanged as the
city prepares for its upcoming
assembly elections. Industry
insiders suggest a revision may
follow the polls early next year.
In Mumbai, Mahanagar
Gas Ltd (MGL) increased
CNG prices to Rs 77 per kg,
effective November 22, after
a two-month pause during
the Maharashtra assembly
elections. Similar hikes have
been implemented by other
gas retailers like Adani Total
Gas Ltd. The price adjustments
stem from reduced supplies of
regulated gas, known as APM
gas, which is Continved on P4

crucial for CNG production.
Domestic supplies from ONGC
fields have been cut twice since
mid-September, forcing compa-
nies to rely on more expensive
non-APM gas and imported lig-
uefied natural gas (LNG).

State-level variations in CNG
prices also reflect differing local
taxes, such as VAT. Analysts
expect further price adjustments
as supply constraints persist and
input costs rise.
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CNG prices hiked by %2, Delhi spared

CNG PRICES IN Mumbai and sev-
eralothercitieshasbeen hiked by 2
perkgbut consumersin poll-bound
Delhihave been spared for the time
being, according tocity gas firms.

Indraprastha Gas, the firm that
retails CNG to automobiles and
pipesnatural gasto households in
the national capital and its adjoin-
ingcities,raised the pricesby ¥ 2 per
kgovertheweekend.

Prices were hiked in Noida,
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Greater Noida, Ghaziabad, Guru-
gram and other cities.

With the Maharashtra Assembly
elections over, Mahanagar Gas —the
city gas retailer in Mumbai — hiked
CNGpricesinMumbaianditsadjoin-
ing areasby ¥2 perkg.

MGLand othercity gas retailers
like AdaniTotal Gas had kept retail
prices unchanged for the past two
months despite a 20% increase in
input cost. —PTI
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CNG prices increase
in several cities

New Delhi: City gas distribution
companies have increased CNG
prices in several cities across
India including Mumbai, Noida,
Ghaziabad, Gurgaon. However,
the price in Delhi remains
unchanged at ¥75.09 per kg. IGL,
the primary supplier of CNG in
Delhi and neighbouring cities,
has raised CNG prices by Z2 per
kg in Noida, Greater Noida,
Ghaziabad, and Gurugram,
effective November 23. ENS
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Natural gas futures: Go long if

they break above X293

Gurumurthy K
bl. research bureau

Natural gas price has been
rising well since the last
week of October this year.
The natural gas futures con-
tract on the Multi Commod-
ity Exchange surged to a high
of ¥293.3 per mmbBtu last
week.

COMMODITY
CALL.

However, the price fell
sharply on Friday, giving
back some of the gains made
earlier last week. However,
the contract has risen back
very well at the opening
trades today, thereby easing
the downside pressure. It is
currently trading at T282 per
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mmBtu.The trend is up. Res-
istance at ¥293 has held very
well and has triggered a fall
on Friday. But that has not
changed the structure on the
chart. It is now important to
see if the bounce in early
trades today is sustaining or
not. Broadly, the fall on Fri-
day is just a correction
within the broader uptrend.
As long as the contract
trades below 293, the
chances are high to see more

fall this week. Supports are
at ¥252 and 240, which can
be tested if the bounce fails
to sustain. However, a fall be-
low %240 is less likely. A re-
versal either from ¥252 or
%240 can take the contract
up to 290 again. An eventual
break above ¥293 can take
the MCX natural gas futures
contract up to 3330 in the
coming weeks.

In case the contract
breaks above 293 from here
itself, then the rise to ¥330
can happen without seeing
the fall to 252 or 3240.

Traders can go long on a
break above ¥293. Keep a
stop-loss at T288. Trail the
stop-loss up to 298 as soon
as the contract goes up to
T308. Move the stop-loss fur-
ther up to ¥312 when the
price touches ¥318. Exit the
longs at¥325.



ASIAN AGE, Delhi, 26.11.2024

Page No. 2, Size:(2.30)cms X (8.69)cms.

No hike in
CNG price
in Delhi as
poll looms

New Delhi, Nov. 25: CNG
price in Mumbai as well
as several other cities in
the country has been
hiked by 22 per kg but
users in poll-bound
Delhi have been spared
for the time being,
according to city gas
firms. Indraprastha Gas
Lid, the firm that retails
CNG to automobiles and
pipes natural gas to
household Kitchens for
cooking in the national
capital and adjoining
cities, over the weekend
raised CNG price by 22
per kg,

Prices were hiked in
MNoida, Greater Noida,
Ghaziabad, Gurugram
and other cities but
Delhi, which goes to
polls in a few
weeks from now, was
spared.

With elections out of
the way, Mahanagar Gas
Lid (MGL}) — the city gas
retailer in  Mumbai,
hiked CHNG prices in
Mumbai and adjoining
areas by 22 per kg
according to MGL
website, — PTT
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NTPC in talks to sell jet biofuel

NTPC Green aims to supply sustainable aviation fuel to carriers like British Airways, Lufthansa, Singapore Airlines

Ritura) Baru
ﬁiuraij.t;aFuaih@liveminLcom
NEWDELHI

Jan

TPC Green Energy Ltd
(NGEL) is in talks with
British Airways, Luf-
thansa, Singapore Air-
lines, and Virgin Atlantic
tosecure deals for supplying sustaina-
bleaviation fuel (SAF), orjetbiofuel, to
be produced at its green hydrogen hub
inAndhra Pradesh’s Pudimadaka.

“NGEL hasstarted talkswith several
possible SAF offtakers. The talksare in
aninitial stage. The industry iswaiting
forstandards for SAF in Indiaand glo-
bally, which would help finalize these
offtake agreements,” said a person
close to the development.

A Lufthansa spokesperson, in reply
to Mint's emailed query, said: "Whilewe
can’tcomment onspecificcommercial
discussions, I ean confirm Lufthansa
Groupisoneofthe largest purchasersof
SAFinEurope, and we are alwaysopen
to opportunitiesto increase thesupply
of thisimportant resource,”

A spokesperson for Singapore Air-

linessaid it does not commenton any
“confidential discussions” that it may
or may not be having. Queries sent to
NTPC, British Airways and Virgin
Atlantic remained unanswered till
presstime.

SAFrefersto non-conventional avi-
ation fuel produced through alterna-
tive feedstock, including grains, alco-

. o

NGEL will produce sustainable aviation fuel at its facility in Andhra Pradesh.

hol, and residual food waste.
Thearmofstate-run power genera-
ter NTPC plans tostart producing SAF
atits green hydrogen hub in Andhra
Pradeshin 2026-27. NGEL would be
developingandleasingout facilitiesfor
renewable energy generation and pro-
duction of green molecules, including
green hydrogen, greenammonia, SAF,

green methanol, ethanol and green
urea at the hub, projected to be con-
structed with a capital expenditure of
3185 trillion. Spread over 1,600 acres
near Visakhapatnam, the hub is
expected to produce 1,500 tonnes of
SAF every day, along with 1,500 tonnes
of green hydrogen, 4,500 tonnes of
green ammonia, and 1,500 tonnes of
green methanol, amongothers.
The diversification

towards green molecules
comesagainst the back-

1,500

renewable energy capacity by 2030
would comprise solar power.
Thedemand for SAF isexpected to
gainmomentum, with countries com-
ing up with mandates for SAF use by
airlines. Global mandatesare likely to
come by 2027. In the UK, the SAF
mandate will start next year at 2% of
thetotal jet fuel demand of the country
and gradually increase to 10%
by 2030and thento22%by
2040. From 2040, the
obligation will remain at

drop of NTPC’s ambi- 22% until there is
tious plan to decarbon- Tonnes of SAF to ‘ greater  certainty
ize its operations and be produceddaily | regarding SAFsupply.

enter new-age green at NGELs Vizag huy India had plans to
energy spaces, asthe win- introduce mandatory 1%

dow for coal-based power,
the power generator's conven-
tional business, isfast closing.

The largest power generation util-
ity, through its green energy arm
NGEL, planstopumpin 35 trillionin
the green energy and green molecule
spaceby 2030.NGEL currently hasa
capacity of about 6GW, and aims to
expanditto19GW by 2026-27. About
90% of NGEL's planned 60GW of

" SAFblendingfrom2025and

increase it in subsequent years.
On 258September, The Indian Express
reported that the Centre is likely to
come upwith mandates for blending
of SATF with aviation turbine fuel for
domestic flights only after the global
mandates forinternational flights kick
in from2027.
Foranextendedversionof thisstory,
gotolivemint.com.
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Oil falls $2
on likely
West Asia
peace deal

ERWIN SEBA
Houston, Novermnber 25

OILPRICES FELLby 52 on Mon-
day aftermultiple reports that
Israel and Lebanon had agreed
to thetermsof a deal to end the
[srael-Hezbollah conflict, citing
unnamed senior US officials.
Brent crude futures were down
§2.02, or 2.69%, at $§73.15a
barrel by 9:57 am CST (1557
GMT), while US West Texas
Intermediate crude futures
were down 52.08,0r 2.920%, at
569.16 abarrel.

Israel said on Monday it is
movingtoward a ceasefire with
Hezbollah but there are still
issues to address, while Leba-
nese otficials voiced guarded
optimismbut said Israeli Prime
Minister Benjamin Netanyahu
was not to be trusted. "It seems
the news of a ceasefire between
Israeland Lebanonis behind the
pricedrop,thoughno supplyhas
been disrupted due to the con-
flict between the two countries
and therisk premium inoil has
been low already beforethe lat-
est decline,” said Giovanni
Staunovo of UBS. — REUTERS

FINANCIAL EXPR
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TotalEnergies puts brake on
any more Adani investments

RAVI RANJAN PRASAD
MUMEBAL NOV. 25

French multinational
TotalEnergies has put on
hold further investmenis
in Adani Group entities
amid the US SEC's bribery
probe, which has already
led to sharp decline in val-
uation in some of the
group’s listed companies
that had investments from
the French energy giant.
“TotalEnergies has
learnt through publie
announcements made by
the US authorities of the
indictment of certain
individual Adani group
executives in relation to
an alleged corruption
scheme linked to the busi-
ness of Adani Green
Energy Limited (AGEL).
This indictment does not
target AGEL itself, nor
any AGEL related compa-
nies. TotalEnergies rejects
corruption in any form,”

it said on Monday, promis-
ing to protect its interests
as minority shareholder
of AGEL.

“Until such time when
the accusations against
the Adani group individu-
als and their conse.
quences have been clari-
fied, TotalEnergies will
not make any new finan-
cial contribution as part
of its investments in the
Adani group of compa-
nies,” TotalEnergies said,

In January 2021,
TotalEnergies acquired a
minority interest in
Adani Green Energy of
which it now owns 19.75
per cent. As part of its
strategy to enhance its
development in renew-
ables in India through
direct access to a portfolio
of assets, TotalEnergies
also has acquired 50 per
cent stake in three JVs
operating renewable
assels.

Shares of Adani Green

Energy in which
TotalEnergies holds
minority stake fell

sharply by around 11 per
cent hitting a low of
7932.90 on the BSE after
the statement was made
public. Adani Group
stocks which were show.
ing 4 to 7 per cent gains till
afterncon, erased gains
towards market close as
the TotalEnergies state-
ment became public,

Adani Group stocks
closed mixed with Adani
Enterprises (1.26 per
cent), Adani Port (2.55 per
cent), ACC (2.53 per cent),
Ambuja Cement (0,88 per
cent), Adani Wilmar (1.81
per cent) gaining, while
losers included Adani
Green Energy (-8.05 per
cent), Adani Energy
Solutions (-3.78 per cent),
Adani Total Gas (-1.43 per
cent) and Adani Power{ -
3.02 per cent).
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TotalEnergies to halt Adani
investments, GQG hopeful

ehal Chaliaw,

Neh
VarunsSced

MUMBAI/BENGALURU

wo of the largest inves-
T torsin Adani Group com-

panies have made con-
trasting investment decisions
after US authorities indicted
Gautam Adani and two other
directors in a $250 million
bribery case.

French oil giant TotalEner-
gies, which hasinvested $3.85
billion in Adani Group compa-
nies since 2019, said on Mon-
day that it had decided to hold
off on new investments until
the allegationsare clarified.

US-based GQG Partners
affirmed its faith in the Adani
Group, expecting that the
Indian governmentwould back
the ports-to-retail conglomer-
ate. The American investor,
though, added in a note to
investors on 21 November that
it expectstheinvestigationsto
be long-drawn, hurting the
group’s ability to borrow for-

TotalEnergies has put $3.85bn
in Adani group since 2019.  arp

eign capital.

“Wefeel the Indian govern-
ment willmaintain itssupport
for Gautam Adani as he is the
most important infrastructure
developer in the country by
order of magnitude,” GQG
Partners said in its note,
which Mint hasreviewed.

“Asinvestorsinabroadarea
ofcompanies, globally, we take
any indictment very seriously.
That said, we recognize the dis-
tinction of theallegations ofthe
individuals vs the companies.

We believe the fundamentals of
the companies we areinvested
in remain sound,” said GQG
Partners.

GQGPartnershad come asa
white knight when the Adani
Group'sstocks wereinfree fall
following US short-seller Hin-
denburg Research’sallegations
in January 2023 of stock
manipulation and accounting
fraud by the Ahmedabad-based
conglomerate.

Adani Group, which has
denied the allegations by US
prosecutorsand Hindenburg,
on Monday assured its inves-
tors that it had enough cash
reservestoserviceitsdebtobli-
gations and meet its growth
plans.

The Securities and Exchange
Board of India is yet to submit
its report on the Hindenburg
allegations to the Supreme

TURN TO PAGE 6

Adani dispels worries
ondebt servicing >ps
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Total to halt Adani
investments, GQG
remains hopeful

FROM PAGE 1

Court. TotalEnergies, which
has a 50% stake in three joint
ventures with Adani Green
Energy Ltdand a 37 4%stakein
Adani Total Gas Ltd, had puton
hold all new investments in
Adani Group companies fol-
lowing Hindenburg’s allega-
tionsinJanuary last year. Italso
holds a 19.75% stake in Adani
Green Energy.

However, afteralmost ayear
of pause, in December last year,
Adani Green Energy
announced the completionofa
1,050 MW equal joint venture
with TotalEnergies, with a
$300 million investment from
the French company.

In September this year,
Adani Green Energy
announced another equal joint
venture with TotalEnergies for
L150 MW of solar energy pro-
jects,with the French company
mvesting $444million init.

“Until such time when the
accusations against the Adani
Group individuals and their
consequences have been clari-
fied, TotalEnergies will not
make any new

InSep, Adani Green Energy
announced another equal |V
with TotalEnergies. BLoomsere

Green Energy executive
director Sagar Adani, and the
company’s managing director
Vneet Jaain with allegedly pay-
ing bribes to government offi-
cials in India in exchange for
favourable solar powersupply
agreements. While TotalEner-
gies is a strategic investor in
Adani Group joint ventures,
GQG Partners is a financial
investor, acquiring holdingsin

the group’sstocks.
RajivJain-led GQG Partners
said inits note toinvestorsthat
it expects the

financial contri-  Since Marchlast bribe investiga-
bution as part of year, GQG tions to have no
itsinvestmentsin Partners has material impact
tl;e Adani Group pouredincloseto " Adani Group
of companies,” . . companies.
the French oil 531:)“ l.n buying Since March
giant in a state- sta e_S m7°fthe last year, GQG
ment on Monday. Adani Group'scos  p,iiners  has
TotalEnergies pouredinclose to
added that it was $3 billion in buy-

not made “aware of the exis-
tence of an investigation into
thealleged corruptionscheme”
by the Adani Group.

GQG Partners and Jain did
reply to Mintsrequest forcom-
ment.

The US department of jus-
tice and the US Securities and
Exchange Commission have
charged Gautam Adani, Adani

ing stakesin sevenofthe Adani
Group's 1l listed companies.
GQG Partners’shares tumbled
20% on the Australian Securi-
ties Exchange on 20 November
following the indictment of
Adani Green executives, includ-
ing group founder and chair-
man Gautam Adani. GQG's
shares havesincerecouped part
of thelosses.
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Trump Prepares Plan
to Boost Oil Drilling,
Gas Exports: Sources

Donald Trump's transition team is putting
together a wide-ranging energy package to
roll out within days of his taking office that
would approve export permits for new liqu-
efied natural gas(LNG) projects and increa-
seoildrilling off the US coast and on federal
lands, according to two sources familiar
with the plans.

Trump also plans to repeal some of Joe Bi-
den’s key climate regulations, such as tax
credits for EVs and new clean power plant
standards thataim to phase out coal and na-
tural gas, the sources said.

An early priority would be lifting Presi-
dent Joe Biden's election-year pause on new
export permits for LNG and moving swiftly
to approve pending permits, the sources sa-
id. Trump would also look to expedite dril-
ling permits on federal lands and quickly
reopen five-year drilling plans off the U.S.
coast to include more lease sales, the sour-
ces said. Reuters
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