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Bharat Petroleum to Invest 75ker
in Expanding Refining Capacity

Our Bureau

Mumbai: State-run Bharat Petro-
leum Corp will invest 275,000 crore
to expand refining and petroche-
micals capacity over the next five
yvears to meet the anticipated de-
mand, chairman G Krishnakumar
told shareholdersat thecompany’s
annual general meeting on Friday.

This will be in addition to the two
new petrochemical projects anno-
unced by the company last fiscal in
Bina (Madhya Pradesh) and Kochi
{(Kerala) with an aggregate capital
outlay of 254,000 crore.

“We aspire to become a dominant
player in India’s petrochemical
growth story,” Krishnakumar said.

The ethylene cracker project at
Bina, conceived at a gross cost of
249,000 crore, involves brownfield

expansion of the refinery capacity
from 7.8 million metric tonne per
annum (mmtpa)to 11 mmtpa to pri-
marily cater to the feed require-
ments of petrochemical plants.
“To meet the anticipated demand
beyond our planned expansions in
Bina and Kochi, we are actively eva-
luating options for setting up addi-
tional integrated refining and petro-
chemical capacities within the next
5-Tyears,” Krishnakumar said.
While Kochi refinery will see an
investment of 25,000 crore towards
petrochemicals, 721,000 crore will
be invested in expanding refining
capacities across other refineries.
India’s booming economy is dri-
ving asignificant increase in ener-
gy demand. While petroleum pro-
duct consumption isexpected tori-
se steadily by 4-5% annually for the
foreseeable future, demand for ma-

jor petrochemical products is ex-
pected torise by 7-8% annually,

This presents a strategic opportu-
nity to expand refining capacity
alongside the development of integ-
rated petrochemical complexes.

BPCL is also focussing on gree-
ning its operations by investing
%10,000 crore in green energy.

The company said it is taking sig-
nificant steps to increase its rene-
wable energy capacity and has set
targets to build 2 GW of renewable
energy capacity by 2025 and 10 GW
by 2035.

BPCLisalsoexecuting green hyd-
rogen projectsaligned with the Na-
tional Green Hydrogen Mission.
These projects include a5 MW elec-
trolyser plant at Bina refinery and
a green hydrogen refuelling sta-
tion with an indigenously develo-
ped electrolyser at Kochi.
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BPCL EYES NEW

PETROCHEMICAL,
OIL REFINING UNIT

New Delhi, Aug. 30: State-
owned Bharat Petroleum
Corporation Ltd (BPCL)
is exploring setting up an
oll refining and petro-
chemical complex over
the next 57 years as it
steps up capacity to meet
India’s rising energy
demand, chairman G
Krishnakumar told share-
holders on Friday.

BPCL, which lost one of
its four oil refineries to
011 India Lid (OIL)y in the
aborted privatisation
plan, has lined up 1.7
lakh crore of investment
for expanding its core oil
refining and fuel retailing
business as well as in new
ENergy ventures.

“To meet the anticipated
demand beyond  our
planned expansions in
Bina and Kochi (refiner-
les), we are actively evalu-
ating options for setting
up additional integrated
refining and petrochemi-
cal capacities within the
next 5-7 vears,” he said.

“While we remain com-
mitted to growing our
core businesses, which
include refining, market-
ing of petroleum products
and upstream, we are
equally focused on our big
bets comprising petro-
chemicals, gas, green ene-
rgy. non-fuel retail, and
digital,” he added.

— PTI
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‘BPCL mulls
<1.70-lakh cr.
capex under
Project Aspire’

The Hindu Bureau
MUMBAI

Bharat Petroleum Corpora-
tion Ltd. (BPCL has a total
planned capital expendi-
ture of ¥1.70 lakh crore un-
der Project Aspire — a five
year strategic framework —
CMD G. Krishnakumar told
shareholders at the AGM.
This includes ¥75,000
crore for refineries and pe-
trochemicals, 210,000
crore for green energy,
20,000 crore for market-
ing expansion, %25,000
crore for city gas distribu-
tion and 332,000 crore for
upstream business. He said
BPCL planned an invest-
ment of %1 lakh crore to-
wards net-zero by 2040.
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BPCL plans refining and
petchem complex in 5-7yrs

BPCL has lined up Rs 1.7 lakh cr investment (o expand
oil refining & fuel retailing biz as well as in new energy

OUR CORRESPONDENT

NEW DELHI: Bharat Petro-
leum Corporation Ltd (BPCL) is
exploring setting up an oil refin-
ing and petrochemical complex
over the next 5-7 years as it steps
up capacity to meet India’s ris-
ing energy demand, chairman G
Krishnakumar told sharehold-
ers on Friday.

BPCL, which lost one of its
four oil refineries to Oil India
Ltd in the aborted privatisation
plan, has lined up Rs 1.7 lakh
crore of investment for expand-
ing its core oil refining and fuel
retailing business as well as in
new energy ventures.

“To meet the anticipated
demand beyond our planned
expansions in Bina and Kochi
(refineries), we are actively eval-
uating options for setting up
additional integrated refining
and petrochemical capacities
within the next 5-7 years,” he
said.

BPCL had to give up its
Numaligarh refinery in Assam
to OIL when the government
was attempting to privatise the
company. The transfer was
to keep the Numaligarh unit
within public sector to honour
Assam accord. But BPCL pri-
vatisation was aborted due to
lack of interest by bidders. The
firm is now left with refineries

BPCL chairman
G Krishnakumar
said India’s annual

consumption of
refined fuels and
petrochemicals is
expected to grow
by 4-5 per cent and
7-8 per cent in the
‘foreseeable future’

at Mumbai, Bina in Madhya
Pradesh and Kochi in Kerala.
Krishnakumar said India’s
annual consumption of refined
fuels and petrochemicals is
expected to grow by 4-5 per cent
and 7-8 per cent in the ‘fore-
seeable future’ “This presentsa
strategic opportunity to expand
refining capacity alongside the
development of integrated pet-
rochemical complexes”

Building on its strong Indian
energy presence, BPCL aspires
to meet 7-10 per cent of the
nation’s primary energy demand
by 2047, he said adding the
firm’s five-year strategic frame-
work aims at nurturing the core
and investing in future big bets.

“While we remain commit-
ted to growing our core busi-
nesses, which include refining,
marketing of petroleum prod-
ucts and upstream, we are
equally focused on our big
bets comprising petrochemi-
cals, gas, green energy, non-
fuel retail, and digital,” he said.
“... a planned capex outlay of
around Rs 1.70 lakh crore over
five years will enable us to create
long-term value for our stake-
holders, while preserving our
planet for future generations.”

BPCLs healthy balance
sheet, currently at zero net-debt
at standalone level, allows for
these investments without com-
promising financial stability.

Besides expanding oil refin-
ing capacity, the firm is look-
ing to become a dominant
player in India’s petrochemical
growth story. “Towards this,
in the financial year 2023-24,
we announced two new petro-
chemical projects in Bina and
Kochi with an aggregate capi-
tal outlay of Rs 54,000 crore,
he said.
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BPCL to invest 2,500 cr to expand city gas distribution

I
Rishi Ranjan Kala
New Delhi

State-run Bharat Petroleum
Corporation (BPCL) said on
Friday that it will invest
2,500 crore in the current
financial year, to expand its
city gas distribution (CGD)
network.

The country’s second
largest state-controlled oil
marketing company (OMC)
has authorisation to lay CGD
networks in 26 geographical
areas (GAs), of which 25 GAs
have been commissioned.

GAS-BASED ECONOMY

“To support India’s ambition
to become a gas-based eco-
nomy, BPCL invested 31,920

crore last year and plans an
additional ¥2,500 crore this
year, focusing on expanding
the CGD network,” BPCL
CMD G Krishnakumar said
in his address to the com-
pany shareholders at the an-
nual general meeting. Along
with its Joint Venture (JV)
companies, BPCL has au-
thorisation for 52 GAs cover-
ing 154 districts, he added.
“In FY24, the gas business
supplied a total of 1,857
thousand tonnes (TT) of
gas, of which 726,000 tonnes
was consumed internally by
our refineries and balance
was sold to various custom-
ers in the market. The CGD
network saw remarkable
growth, with sales doubling
to 83,000 tonnes,” Krishnak-

informed the
shareholders.

BPCL is actively building a
comprehensive gas ecosys-
tem throughout its value

umar

chain, from  strategic
sourcing and partnerships to
collaboration on import ter-
minals and regasification fa-

cilities, he emphasised.

“We are focused on secur-
ing gas transport agree-
ments in major pipelines and
expanding our CGD net-
works to meet the growing
gas demand of domestic, re-
tail, commercial, and indus-
trial customers,” the CMD
added.

MARKETING & RETAIL

Krishnakumar pointed out
that factors, including a fa-
vourable demographic di-
vidend, urbanisation, auto-
mobile sales growth, and
infrastructure focus, is lead-
ing to a surge in domestic
consumption. “Market sales
increased by 4.3 per cent Y-
o-Y and our market share
among PSU OMCs climbed

to 27.57 per cent cementing
our position as the second
largest PSU 0Oil Marketing
Company,” he noted.

In the Retail business,
BPCL managed to achieve a
1.1 per cent Y-0-Y growth,
reaching a volume of 32.69
million tonnes (MT) during
FY24. Against this, PSU
OMCs registered a de-
growth of 2 per cent during
FY24,

Petrol sales witnessed a
5.4 per cent Y-0-Y increase,
reaching 10.09 MT in FY24.
BPCL'’s diesel sales were im-
pacted by the industry-wide
decline, but the performance
was notably more resilient,
with a drop of only 1.6 per
cent compared to the overall
5.5 per cent decrease.
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Crude, Natgas Drag July Core Growth to 6.1%

Steel, power, coal, refinery products, cement and fertiliser output witness positive growth during the month

Our Bureau

New Delhi: India’s core sector, com-
prising eight major industries, grew
6.1% in July, higher than 5.2% in the
previous month, official data sho-
wed Friday.

The core sector comprising coal,
crude oil, steel, cement, electricity,
fertilisers, refinery productsand na-
tural gas industries had grown 8.5%
inJuly 2023.

Excluding crude oil and natural
gas, all industriesreported an incre-
aseinoutputinJuly,showed the data
released by the commerce and in-
dustry ministry. “The production of
Steel, Electricity, Coal, Refinery Pro-
ducts, Cement, and Fertilizersrecor-

ded

Looking Up

the ministry said in astatement.
Crude oil productionshrank 2.9%

in July and natural gas was down

1.3%.

P Infra Breakup

Core Path 2024 growth (%) il & Coal 6.8 I
b Crude oil W29

Natural gas i-1.3

Refinery products 6.6 I

Fertiliser 5.3
Steel 7.2

2 Joly ﬂ Cement 5.5l
b Electricity 7N

July IIP seen 6%

positive growth in July 2024," 6.6%, coal 6.8% and fertiliser
was up 5.3%. Fertilizers
growth indicates companies

Refinery output increased bothkharif andrabi.

Sector Growth (%)

are building stocks for use for 4

Infraactivity onthe government si-
de picked up which resulted in steel
and cement growing by 7.2% and
5.5%, respectively which came over
high base year growth rates.

“Post elections there has been a

pick-up in road const-
& ruc- tion in particular.
. ‘ The good

5 per-
formance
of housing
and auto also

added to demand for steel,” said Ma-
dan Sabnavis, chief economist,
Bank of Baroda.

Power generation was up 7% on Ju-
1y, which had backward link to coal
that grew 6.8%. Thisisan indication
of heightened business activity as
July saw good rains and the ‘heatwa-
ve' effect was minimal.

Cumulatively, growth rate in out-
put of the eight core industrial sec-
tors slowed to 6.1% in the first four
monthsof FY25from6.6% in the pre-
vious fiscal. These sectors have a
40.27% share in the country’s Index
of Industrial Production (I1IP).

Industrial production is expected
to grow at a steady rate in July and
would be around 6%. IIP grew 4.2%
inJune.
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Gujarat State Petronet approves
merger of GSPC, GSPL, GEL and GG,

FPJ News Service

MUMBAI

Gujarat State Petronet Ltd.
announced on Friday a
restructuring plan to simplify
its corporate  structure.
Following the restructuring,
the company will operate
through two main entities:
Gujarat Gas Ltd. and GSPL
Transmission Ltd, NDTV
Profit reported.

The restructuring is subject
to approval from the Ministry
of Corporate Affairs, the
National Stock Exchange of
India, the BSE, shareholders,
and creditors, according to an
exchange filing. The plan
involves merging Gujarat State
Petroleum Corp., Gujarat State
Petronet and GSPC Energy
Ltd. with Gujarat Gas.

Meanwhile, the gas trans-
mission business will be spun
off into GSPL Transmission.
This restructuring is expected
to enhance business synergies,
promote growth, improve effi-
ciency, and better utilise
resources, it said.

The shareholders of Gujarat
State Petroleum Corp., which
is primarily engaged in the
business of natural gas, will
get 10 shares of Gujarat Gas for
305 shares held in the com-
pany. Shareholders of Gujarat

State Petronet will get 10
shares of Gujarat Gas for 13
shares held in the company
that is engaged in the business
of transmission of natural gas
through pipelines.

After the demerger of GSPL
Transmission, the equities will
be listed and admitted to trad-
ing on the BSE and the NSE
after it receives approval from
the regulatory authorities. The
shareholders of Gujarat Gas
will get one share of GSPL
Transmission for every three
shares held by the company.

Gujarat State Petronet's
stock rose as much as 661%
during the day to Rs 447
apiece on the NSE. The stock
closed 5.56% higher at Rs
44260 per share, compared
with a 0.34% advance in the
benchmark Nifty.
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India’s core sector growth rebounds to 6.1% in July

Rhik Kundu

rhik kundu@livemint.com

NEW DELHI: India’s core sector
output, which accounts for
about two-fifths of industrial
production, rebounded from a
five-month low in July, aided by
improved pace of business activ-
ity and road projects.

The index of eight core indus-
tries rose 6.1% annually in July
compared with a 5.1% growth in
June, showed the provisional
data released by the Ministry of
Commerce and Industry on Fri-
day.

A year ago, the output of the
eight core industries—coal,
crude oil, steel, cement, electric-
ity, fertilizers, refinery products
and natural gas—had expanded
8.5% year-on-year.

The provisional data for July
could be revised in the coming
month.

Only four—cement, steel, fer-
tilizers and refinery products—of
the eight core industries
reported a sequential rise in pro-
duction in July, while output in
crude oil, and natural gas con-
tracted, according to the latest
data.

CRUDE OIL AND
NATURAL GAS
PRODUCTION
CONTRACTED 2.9%
AND 1.3%,
RESPECTIVELY

Cement production grew 5.5%
compared with a 1.9% growth in
June; steel production grew 7.2%
versus a 6.7% contraction in the
previous month; fertilisers out-
put rose 5.3% against a 2.4% in
June; while refinery products
output grew 6.6% againsta1.5%

contraction in the previous
month. The output in refinery
products accounts for over 28%
of the index of the eight core
industries. Meanwhile, electric-
ity output expanded 7% in July
against 8.6% in the previous
month; and coal grew 6.8% ver-
sus 14.8% growth in June.
Crude oil and natural gas pro-
duction contracted 2.9% and
1.3%, respectively, in July, com-
pared with a 2.6% contraction in
crude oil production and 3.3%
growth in natural gas output in
June. According to experts, the
rise in electricity and coal pro-

duction in July indicated height-
ened business activity as the
month had good rains amid a
minimal ‘heatwave’ effect.

“Postelections, there has been
a pick-up in road construction in
particular. The good perform-
ance of housing and auto also
added to the demand for steel,”
said Madan Sabnavis, chief econ-
omist at the Bank of Baroda.

“Fertiliser growth was higher
at 5.3%, and it does appear that
companies are building stocks
for both kharif and rabi. This
will be hopefully sustained,” he
added.
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India’s core sector growth
rebounds to 6.1% in July

Rhik Kundu
rhik kundu@livemint.com
NEW DELHI

which accounts for about

two-fifths of industrial pro-
duction, rebounded from a
five-month low in July, aided
byimproved pace of business
activity and road projects.

The index of eight core
industries rose 6.1% annually
in July compared with a 5.1%
growth in June, showed the
provisional data released by
the Ministry of Commerce and
Industry on Friday.

Avyearago, the output of the
eight core industries—coal,
crude oil, steel, cement, elec-
tricity, fertilizers, refinery
products and natural gas—hacd
expanded 8.5% year-on-year.

The provisional data for July
could berevisedin the coming
month.

Only four—cement, steel,
fertilizers and refinery prod-
ucts—of the eight core indus-
tries reported a

I ndia's core sector output,

Bouncing back

Core sector output recovers from a five-month low as the pace of

business activity improves
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28% of the index of the eight
core industries.

Meanwhile, electricity out-
put expanded 7% in July
against 8.6% in the previous
month; and coal grew 6.8%
versus 14.8% growthin June.

Crude oil and natural gas
production contracted 2.9%
and 1.3%, respectively, in July,
compared with a 2.6% con-
traction in crude oil produc-

tion and 3.3%

sequentialrisecin -~ Of the eightcore  growthinnatural
production in sectors, four— gas output in
July, while output cement, steel, June.

in crude oil, and fertilizers and According to
natural gas con- refinery products experts, the rise
tracted, accord- —reported a in electricity and

ing to the latest

data.
Cement pro- —
duction grew

5.5% compared with a 1.9%
growth inJune;steel produc-
tion grew 7.2% versus a 6.7%
contraction in the previous
month; fertilisers output rose
5.3% against a 2.4% in June;
while refinery products output
grew 6.6% against a 1.5% con-
traction in the previous
month.

The output in refinery
products accounts for over

sequential rise

coal production

in July indicated

— heightened busi-

ness activity as

the month had good rains

amid a minimal ‘heatwave’
effect.

"Post elections, there has
been a pick-up in road con-
struction in particular. The
good performance of housing
and auto also added to the
demand forsteel," said Madan
Sabnavis, chief economist at
the Bank of Baroda.

"Fertiliser growth was

2024

Source: Ministry of
commerce and industry
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higher at 5.3%, and it does
appear that companies are
building stocks for both kharif
and rabi. Thiswill be hopefully
sustained," he added.

According to Suman Chow-
dhury, executive director and
chief economist, Acuité Rat-
ings & Research, the sequen-
tial decline in output in July
arising out of seasonality
(monsoon month) has been
relatively lower in this year.
“The key segments that have
driventhe growth of core out-
put in July are the oil refiner-
ies, fertilizersand steel.”

“We expect the sector to
average growth between 5.5%
and 6.0% in the fiscal, given
the pickup in public capital
expenditure,” hesaid.

Incidentally, India’smanu-
facturing activity fell slightly
inJuly amidsofterincreasesin
new ordersand output.

The HSBC final India Manu-
facturing Purchasing Manag-
ers Index, compiled by S&P
Global, stood at 58.1 in July
after clocking 58.3 in June,
57.5in May, and 58.8 in April.

Manufacturing activity had
recovered in June after hitting
athree-month low in May.



Mozambique
LNG project
to resume this
year, says
BPCL CMD

Ritura; Baruah
ritul%j,gamah@iivemint,com
NEWDELHI

TotalEnergies-oper-
Aatcd liquified natural
gas (LNG) project in
Mozambique, in which Indian
oil companies have a 30% stake,
is set to resume operationsin
2024, said G. Krishnakumar,
chairman and managing
director (CMD) of Bharat
Petroleum Corp. Ltd (BPCL).

BPCLis the parent of one of
the Indian companies with a
stake in the project.

Addressing shareholders at
BPCL's annual general meet-
ing, the CMDsaid thatthe com-
pany is making efforts to mone-
tize the project at the earliest.

Project operator TotalEner-
gies is of the view that the
future of the projectisdepend-
ent on the outcome of the
Mozambican presidential elec-
tions on 9 October.

On 27 August, Mintreported
that India would have to wait
longer for LNG supplies from
the marquee $20 billion
Mozambique project, withany
progress expected only after a
new government is formed in
the East African country fol-
lowing presidential elections.

“The initial 2-Train LNG
Projectin Areal, Mozambique,
which is the first step towards
unlocking the world-class gas
resources of approximately 63
trillion cubic feetin which your
company holds a 10% stake is
set to resume operations this
yvear,” HKrishnakumar told
shareholders. Three Indian
state-run firms—ONGC Videsh;
BPRL Ventures Mozambique
BV, a subsidiary of BPCL:; and
Oil India—holda total of30%in
the project.Operations were
suspended in 2021 following
terror attacks.
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ONGC looking to acquire
over ] GW RE assets in FY25

Our Bureau
MNew Delhi

State-run ONGC is eyeing to
acquire more than 1 GW of
renewable energy (RE) pro-
jects as the oil & gas explora-
tion and production (E&P)
major aims to enter the clean
energy services market.

“If 1 gigawatts (GW)
comes to us this year, it will
be the inorganic way. This
year, our intention is to have
more than 1 GW the inor-
ganic way,” ONGC Chair-
man and CEO A K Singh
said.

Singh did not specity
whether these RE assets to
be acquired will be solar or
wind power.

The Maharatna company
has already floated a tender
or 1 GW of RE power, which
will be for the E&P com-
pany’s internal consump-
tion, he added.

ACQUIRED ASSETS

The PSU has already created
a subsidiary, ONGC Green
(OGL) in which the acquired
assets will be parked.

OGL will focus on the Ma-
haratna’s green energy foray
— renewable energy (solar,
wind, hybrid, hydel, tidal and
geothermal etc), bio-fuels/
bio-gas business, green hy-
drogen and its derivatives
like green ammonia, green
methanol, storage, carbon
capture utilisation and stor-
age and LNG business.
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ONGC Seeks US Waiver to Take

Control of Veneuelan

Our Bureau

New Delhi: India’s state-run 0Oil
and Natural Gas Corporation
(ONGC) has sought a waiver from
the United States to get operational
control of its fields in sanctions-hit
Venezuela, a senior executive said,
adding that the South American co-
untry has already agreed to it in
principle,

ONGC has stakes in two Venezuelan
oil fields—Sancristobal and Carabo-
bo-1—but has been unable to receive
itsshareof incomefor years, initially
due to enduring financial troubles in
the South American country and
then the imposition of the US sanc-
tions that blocked oil trade and pay-
mentchannels. ONGChasn'tbeenab-
le to repatriate about $500 million of
dividends from Venezuela.

In both fields, the Venezuelan state-
run firm PDVSA hasthe majority sta-
ke and controls the operation and fi-
nances of the fields, although ONGC
istechnically the joint operator.

Venezuela has now agreed to give
away operational control of these fi-
elds to ONGC, even though formal
agreements in this respect are yet to

REUTERS

be signed and will depend on exemp-
tions from the US sanctions, said
ONGC Videsh managing director
Rajarshi Gupta.

ONGC has also applied to the US
authorities for a specific licence to
operate these fields under the so-cal-
led “Chevron model”, Gupta said.
US oil firm Chevron already opera-
tes fields in Venezuela following a li-
cence from the US. This licence al-
lows the operator touse US channels

Oil Fields

of payments and other services nee-
ded for operation.

Gupta said ONGC's application for
alicence isin the advanced stages of
consideration by the US govern-
ment. If the plan takes off, ONGC ex-
ecutives will take over key operatio-
nal and financial functions in Vene-
zuelan fields. ONGC is ready to take
charge, Gupta said.

After ONGC takes charge of opera-
tions, the output from the two fields
canrise to 30,000 barrels per day ina
year from 12,000-15,000 barrels per
day, Gupta said. The output can rise
to 45,000-50,000 barrels per day in a
few years. This will help ONGC reco-
ver itsdividends.

ONGC is also expecting a decision
soon on its equity stake in Russia’s
Sakhalin 1 field. Russia had in prin-
ciple agreed to allot a 20% equity
share in the new company formed to
manage the Sakhalin-1 field. This is
subject to ONGC paying its share of
$600 million in the abandonment
fund for Sakhalin. Due to sanctions,
the payment can’t be made indollars
and ONGC has requested Russia to
allow payments in rouble. Gupta sa-
id a decision on this is expected
shortly.
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OVLintalks with
Russia, US toregain
control of projects

SUBHAYAN CHAKRABORTY
New Delhi, 30 August

ONGC Videsh Limited (OVL) is in an advanced stage of discus-
sions with the United States (US), Venezuela, and Russia to take
back control of its stuck projects in Venezuela and Russia, the
company’s senior management said on Friday.

OVL, the overseas arm of domestic state-owned exploration
and production company ONGC, has applied for a specific
licence from the US authorities to get back operatorship of its
projects in sanctions-hit Venezuela. It is also seeking to pay
Russia for its share of a key fund in Russian roubles to take back
control of the Sakhalin-1 field.

“We are in advanced stages of discussions with the US State
Department and Office of Foreign Assets Control (OFAC) to
receive a licence to exempt it from sanctions and work in
Venezuela using US entities and the US dollar,” OVL Managing
Director and Chief Executive Officer Rajarshi Gupta said at a
post-annual general meeting press conference.

OVL had acquired a 40 per cent stake in the San Cristobal
Field in Venezuela in 2008. Venezuelan state-owned PDVSA
holds the remaining stake. OVL has said its dividends of about
$600 million from the project are owed to it.

Russian dividends

US sanctions-led banking restrictions on Moscow have also
hamstrung OVL’s efforts to pay its share of the abandonment
fund of Russia’s Sakhalin-1 field due to banking restrictions.
This has obstructed the company's path to regain a 20 per cent
share in the oilfield. “The initial directive was that the fund had
to be paid in US dollars. We have requested that to be changed
into Russian roubles,” Gupta said. Abandonment funds are
used to operate or abandon a well or facility that is non-com-
pliant with the rules where the licensee or permittee of the well
or facility fails to comply.

Tnability to pay the fund had stopped Russia from transfer-
ring the project’s shares to OVL, Gupta said. As a result, divi-
dends worth upwards of $630 million remain stuck in Russia.
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OVL licence talks in
advanced stages: MD

ARUNIMA BHARADWAJ
New Delhi, August 30

STATE-OWNED OILAND Nat-
ural Gas Corp’s overseas arm
ONGCVidesh hassoughta‘spe-
cific licence’ to operate in
Venezuela from the US Depart-
ment of Treasury, the firm’s MD
Rajarshi Gupta said. The pro-
posalisin advance stagesof con-
sideration and the approval is
expected soon, he said.

“We are in discussion with
thegovernmentof Venezuelato
take charge of operationsof the
two projects there in the new
model, which we call the
Chevronmodel, as Chevron has
been doing. At the same time,
we have been interacting with
Office of Foreign Assets Con-
trol,"the MD said.“Theygaveus
some comfort that yes you can
do some operations subject to
pre-conditions.We have sought
for a specific licence to operate
in Venezuela,” he said. ONGC

has stakes in two oil fields in
Venezuelaincluding Sancristo-
baland Carabobo-1 with 49%
and 11% stake respectively.
However,due to theimposition
of US sanctions,the firmhasnot
beenable to receive the income
for the past few years and has
around $500 million of divi-
dendsstuck inthe country.

Both the projects are oper-
atedbyPetroleosde Venezuela,
(PdVSA), which had earlier
agreed togiveoil to OVLinstead
of cash dividends. Gupta said
that the company is ready to
take operatorship of its projects
in the country as soon as it
receives therequisiteapproval.
“That’s in the final stages of
consideration as to the best of
ourunderstanding”

Presently, OVL produces
12,000-15,000 barrels perday
from its projects in Venezuela
which is expected to increase
to 45,000-50,000 barrels per
day of oil.
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OVL proposal to extract oil in Venezuela awaits US nod

-
Our Bureau
New Delhi

ONGC Videsh’s (OVL) pro-
posal to extract oil from two
oil blocks in Venezuela is
pending with the Office of
Foreign Assets Control
(OFAC) of the US Depart-
ment of Treasury, and is in
advances stages of
consideration.

OVL MD Rajarshi Gupta
told reporters that the com-
pany has sought a ‘specific li-
cence’ to operate in
Venezuela, as availed by
Chevron.

OVL has sought exemp-
tions from the US to resume
operations in Venezuela and
also lift crude in lieu of stuck
dividends.

IN DISCUSSIONS. OVL has sought exemptions from the US to

resume operations in Venezuela

“We are in discussion with
the government of
Venezuela to take charge of
operations of the two pro-
jects there in the new model,

which we call the Chevron
model, as Chevron has been
doing. At the same time, we
have been interacting with
OFAC.

“They said we can under-
take operations subject to
pre-conditions. We have
sought for a specific licence
to operate in Venezuela.
That’s in the final stages of
consideration as to the best
of our understanding,”
Gupta said.

READY AND WAITING
“OVL is ready to take charge
of the operations of the
Venezuelan projects as soon
aswe receive that,” he noted.
He added that the com-
pany is in talks with the
Venezuelan government and
would have to sign separate
agreements for gaining con-
trol of both the projects in
the Latin American country.
OVL owns 49 per cent
stake in Venezuela’s opera-

tional San Cristobal project
and 11 per cent in under-de-
velopment Carabobo. Pet-
roleos de Venezuela, SA,
(PdVSA) which operates
both, had agreed to give oil to
OVL instead of cash di-
vidends; however, this is held
up since US sanctions bar
transactions involving
PdVSA. OVL maintains three
offices in Venezuelaand once
the plans are put in place
with the required approvals
then it would have to deploy
more workforce in the
country.

Currently, the crude pro-
duction in the Venezuelan
projects stands at 12,000-
15,000 barrels per day, and it
can be enhanced to 45,000-
50,000 barrels per day in the
next 2-3 years.
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Savings from Russia oil drop to a third

Indian refiners saved $8-10 billion from April 2022 to June 2024 — enough to cover half the fertiliser subsidy bill

SDINAKAR
Amritsar, 30 August

pay for the entire energy expen-
diture and petroleum subsidy.
Additionally, the availability of

CRUDE CANVAS

Indian savings from buying Russian oil

: : mon - Pre-Ukraine war Since Ukraine war
avings for Indian refiners RussianoilhelpedIndianrefiners FECEEEEER NN 00 e [ s
from purchasing Russian oil manage politically sensitive diesel 2021-2 Vol $it  2022-3 Vol  $ft  2023-24 Vol  §it  2024-25 Vol $it
have decreased to a third of and petrol pump prices, and con- Country value value value Apr-Junvalue
Wh?%[ they were ’in t_he years fol- tr.ibutedto theZ86,000 crore com- Russia 25 M 75 30 E0E 60 465 83 560 14.8 243 609
lowing Russia’s invasion of bined profitsof state-run oil mar- - -
Ukraine, which triggered global keting companies last financial SaudiArabia 19.7 34.2 576 29 B (56 217 [B218] 662 5.2 7.9 658
cRrises, sanct_ilmls, all:lfi discsunted zear, according to government Iraq 26.4 500 527 33.4 503 664 28.9 49.8 580 8 1B.4 597
ussian oil seeking buyers. data.
Despite this, savings from import- Savings on Russian oil can be UAE 0.7 19.2 557 16.b 2.5 763 8.9 1.7 650 3.4 5.2 654
ing cheap Russian oil were signif- calculated in two ways: Against us 9.5 Wl 555 10.2 152 671 5 BES] 633 1.7 27 1630
icant enough to help Indian thediscountsoffered and the vol- N o
refinerstide over frozenpetroland ~ umes purchased, or by comparing g 550 704 619 627

diesel pump prices.

Resisting pressure from
Washington and Brussels to
adhere to Western sanctions paid
off in the form of these savings,
Indian officials said. India’s pur-

chase of over 2 million barrels of India, the biggest buyer of sea- Discounts on Russian oil fell cials said. war war

Russian crude per day also con- borne Russian crude, might have from a high of $15.1 per barrel in India bought 373 million bar- Do-n 2002-3  203-2% 20045

tributed to capping oil prices. saved around $4.8 billionand $4.9 January-March2023to $3.5-$4 per rels of Russian oil in 2022-23, 608 value value value Apr-Jun value
India may have saved between billion in 2022-23 and 2023-24 barrelin the April-June quarter of million barrels in 2023-24, and 178 - - - ‘ ;

$8 billion and $10 billion from from buying discounted Russian 2024-25, refining officials said. million barrels from April toJune ~ RUssian oil savings L8 LOF O LL

April2022 to June 2024, according  crude oil. But savings dropped to The average discount for2022-  2024. If savings from the dis- Ayerage discountson NIL 101 ¢ 6 : 3.5

to calculations by Business just $440 million in the first 23 was $10.5 per barrel off dated counts are calculated, they aver-  pyssian oil

Standard based on industry and quarter of 2024-25 as Russia Brentcrude, an Europeanbench- aged $3.9 billion in 2022-23, $3.65 -

customs data. Thisamount could  reduced discounts, and Iraq and mark, onadelivered basisto India, billion in the last financial year, Iotalcrudeimportvalue — 120.7 157.5 | 132.8 37.5

cover halfthez1.64 trillion (nearly Saudi Arabia offered better rates before declining to $6 per barrel and $623 million in the first Russia % share 1.9 20 35 39.5

$19.5 billion) fertiliser subsidy bill
budgeted for this financial year or

it to the average price of Gulf and
US oil that Indian refiners
favoured before the Ukraine con-
flict. In the absence of discounted
Russian crude, India might have
reverted to Gulfand US oil.

to Asian buyers, according to
Business Standard calculations.

Total savings in the past 27
months to June 2024 might have
been around $10.1 billion.

in 2023-24 and $3.5 per barrel in
the latest quarter. The availability

of ex-Russia crude

Note: Value in$ billion/ Volume in million tonnes; Source: Indian Customs data

and demand for Russian oil, along
with reliable supplies, have led to
reduced discounts, industry offi-

quarter of 2024-25,
$8.1 billion.

totaling

SAVING DYNAMICS

Pre-Ukraine Since Ukraine

Discounts in$ per barrel; Value in $ billion /Volume in million tonnes

Source: Indian Customs data



HARI BHOOMI, Delhi, 31.8.2024

Page No. 10, Size:(21.88)cms X (30.94)cms.

31 BT 338¢1 @l
gfg @ ey o e

Us®e 6.1 Ufderd U2

g faeett | Fe et 3R
e T % Iared H
RTEE % Rl SjeTs ¥
313 W@ S TR
gfg T TeH 6.1 vfawrd @
TS €| BTeifn, e Wi
STER W 5[ o 5.1 Wfawra
Y SaTeT T 81 YphaR W
S SfEeRIE Aihel |
T2 SR el 81 SeTs,
2023 ¥ 2718 gt 3anTi-
FHIIAT, el del, Ui
g, fimrE={ 3care, 3,
T, Hide 3R fasTet &
1 IcTe 8.5 UFerd ol <X
¥ 91 91| =1 faw ad &
9] IR HIE
(TEA-[emg) § gy
JENT T Icd1eA 6.1 9faem
Q1 T, e 399 s
T a9 =i e oAt
%6,sm§m§r§§w
1| 373 E2)
SN SeqTe Yerhich
(SEATET) 3 ARG

40.27 Va9 F 2|
ST THy ST
i =1 I &1 e |
he] def ohl 3dIed 2.9
vfereTa 31 Urhfes T =
IATEA 1.3 Ufererd =2 |




VIRAT VAIBHAYV, Delhi,

vlell wS Rech

Feq aa v ymgfow T &
e # firae & o s
H e v Fari @it
gfg = 52w 6.1 wfawa &
&1 wiE, 7% wiew SR W
A F 5.1 wfavm A= @ &
AR R Y afvfer siwd
| 77 s faedt &1 S,
2023 # 32 A -
FHE!, Foa o, I i,
otz 3iv fasicht & 1 Iaea

Page No. 15, Size:(16.60)cms X (24.33)cms.

3116 gf+reancl 3enon @l gfs o
qaléﬁmsm 23313

8.5 yfowra #1 X F & o1
o faw ad & e 9R uw
(Ha-vend ) # gfrnd savil
1 I 6.1 v =@ 2,
waF 39a e faw ad &
A 2raf 1 3% 6.6 wfawa
A TG o1 S Ffae) I
w1 sieifer IR gesiE
(méamdd) | ww 40.27
gfavm &1 &1 R T
Areitfirr afg =1 s &1 e
Y Fed 99 # IWEA 2.9
ufawm o ymfes T &
I 1.3 v =2

31.8.2024



DAINIK TRIBUNE, Delhi, 31.8.2024

Page No. 1, Size:(6.69)cms X (6.84)cms.

ZeleiTc] elel o foTu ot

dIoTR ¥ U1 FIGal bl e

Sftres1 w9 T/ o]
=2 0TE, 30 30T

sRfRaascis Hik® 29 Fad I8 #H
#1¥1 ETg Sftter ST & TS €

AuBA oEE T WE W YA H WUHN
e F A W W E SeeagE o Heltr R an e

TE WA TR A 39T =
Hifa o =21 aeemE fFm £ 9m
UEEe AT fefeatE & 3
e Wl T ( SUHUHTE ) & Ted
e #OS-AEE °§ 9m e S
: TEE

Bl o e A free w 39
4 % AU @ % TEgE W
wieEy o fEm a1 werE I
R o B U o B e e e 2
W W W F A" ey
et S fefieatia i 23 @E

JTHR o (I SR & o | g

F FE € fF TER F 99
A9 o Ed W =i 540 @
Hifew 29 B | A, TEE 2023-
24 T Eie T UM § 491 = w5
T HH o folu oE o wEy e o
T B | AT 9 i Hie e o
IE TH T 1 3ol U # e
% WERW F fAu IUesd FE 125
TEAUHE e HH 124 o Hitgd 2
e W T B | uRA E@rE A
2023-24 Hre9 % oo foed 9 2.5
USRS =Ee #i feerad oA A

Sat, 31 August 2824
https://epaper.dainiktribuneonline. com/



DAINIK JAGRAN, Delhi,

31.8.2024

Page No. 18, Size:(11.07)cms X (7.04)cms.

dcITe? &l YR ¥ Stotdl d faotedt ot 3myfd ou

fardn wTeTa & w4 G- diTeneyr ¥ JReRE ¥ YRe bl o BRI el &5

TS £e] @ TREE

T Beedl : wvem | gl die
¥ EHA B AW & BEH F
W oAEE d U TR q
CIEGICRE U IETT ARG Er A
frafondi Fwdes &1 AW
Fgan e wiEET 0T agy
B 2| TWF TR § AFEew
= fasrel 1 syl o wafEm
g #v7 Fefn umyEEa &
FeE A FE F A A
i &1 B A s
T3 & A fewdE FrEmm 71
uﬁzmqmqgﬂélum?ﬂi'?m
w FEIE W AN F
g =g A
HE R ol s ol
EEEutanin et b i)
% W e S W T
wR TEeEE | Ry

wEEErE A waEn w oA
BT S oft faEw afEn
=% & o, =% efim e 2
A ECT A H A

ST 3 ey gerr
AT BT NG AT
WA AR Bl HaH WER
o TR & 48] 4 Iiak
T 0 ST W =Tl a1 e
F 851 AR YR R
35 T TG T W 2o
% el 1 95 T AT e
TR e |- U- St

¥ 37T o1 28 TN A o
i o |7 s S g

J AT MR 3 Eie
B B o 1 T W &
TTTCTaEreT feBT o | 78 e 2R
R el e & | AR d
T T F8E 4 56 We
e L H s i |

NG A & TIA A T, 631 Eﬂ'gfréﬁm
SHAMHIE, 1T : TaaH

# per) YR TNE A

I o EirEa e A Hah

EiECHCR TE 9

Bk S A, _
FEER R B e Sl =
T A & o e v TiEd THIG @ HE TH e
TE WSRO A RCHICH H R 3 & e
R EEC RS o ch R R SR R
WE T AN T g e o B O 1 - e
W R AT | TR fraes 26 31 o B & S
Afed ufrmm gy ae T E 0D B g 178
Fhue 3 b gun g qd], IR S AR e g
A QUM NRG TR 56 (elaed g2 8 |3 o
A T B TR A & P USRI Y 3R T
TE A TR A e e s e g
wEade diETred [ EeE dfmma

= E| Ty f wE @
| uw w = feaf dm @
5T FAF-S T wErH BN Al
T | A w6
fr famr wfe=ns =&
S & FEn ) A S

F =9 T fF o faemE
(®E ) & TG (W)
aw  fasd  w amwEe
(el TmTEE) § Sree
F1 A F = g 6
wid & d1 SaaEE 7 e

B B T® F WA W
B | A -mme [ @ am
1Y ST @ Bl o € PR
137.1 fFemiet w6 FefEm
TR [ T § 9Wd W
foei e @ et f &) 5ok

I WA 10 WE 79 =
WAL F G T GEA B
T WEEAT A SoaiEd ae
TF A W I A ¥ A
& TETEET e w= R
foFmr = | s e & aEEne
I A § FIAET 2,700 FA7E=
Rraell &1 o sl = #
=awq B oo fase & fag
UF #{E S W g 0
st ain & e &
wiwmﬁwa‘mm
AT g ATERE HiEm §
IHE W W A = OO
a® 4 d@= fFa & & 39
A ¥ WemE § oW #7
feafer s o &1 swowam
FET o T T w0 T
& HT = A # | A e
& faeam & SFEN § g 8
o o W & v Wi B
@ =g at & s D e
d UEs & A A aew 2,
THFE GAEE % g A
e At & STe-naE
T2 W e



&

VIRAT VAIBHAYV, Delhi, 31.8.2024

Page No. 15, Size:(25.20)cms X (22.70)cms.

didiciiva & 5-7 arc 3 dd eneE-uel
AR UlaR =nftiid oex O Al

il weS Rt

e 47 F1 e Fe
wr Wiferm Fiie fafee
(@didive ) 3@ 5-7 |5 |
UF A WA UE 9PEEE
ofe wifta &3 #1 d@vEA
A9 @ ¥ F e i
FOEHR | YFAR F NI
&1 7% R 24 g0 e
FEA 29 F Tt M = F
T FH ¥ fu v ag @ &
Andidiue #1 =R de e
# | o sfga e fefiee &
ure wel T A TS | e 3
W @ A v iR e

Yo FER F | @ 7
IRt o faem & faw 1.7 s
FU% 90 F 89 1 9
T ¥ A Fa, 9 iR
Fifea (FemAfer) ¥ e gd
fifea o & aveen w1
[ A F fou o7 3 5-7
i % it Hfafta v ae
e 3 PrEmE gad

ofa #@ F fawed w1
e @ &1 A
R | 39 JAEnTE feead
# 3w i v 92 9,
Fiife TER F91 #1 i
FA F HYEAN T @ o4
W T F A W
HIEANTE T F) T 47
% vaa & fo e weaia fan
T 9w, ar o
arcieraet #t 9 7 81 &
Fo it & et #i
ufea #1 w a1 e - 3|
FE F I, W 929 F
@ R W F wifew |
frmd a=it %1



RASHTRIYA SAHARA, Delhi,

w2 Tt () | g 2 F
iy ®9 9RG  Ugiferad
Fare fafes (ddidiver) e
5-7 T § Uk 961 9 Ud Y2
URER T A i AT aen
21 3 F 90N S FUFR |
AR Tl IR Fl T8 THERI
34 7 F o FOR 39 T Fed e
T G A F oA e AR T )

AR F AR 9 ReraiEl §
J U Iiae e fafee & o ==t
T 9 @ F F 3 o9 g T
9 3R F99 GeU FRER F 9 &
T TN IR ¥ faRar F fag 1.7
E FE T9 & a9 F e aE

2

IFA FE, “dA Gk Fit=
(Repreafeai) & 2or @ feifia fawar
¥ ST W F QW FA F o 7

31.8.2024

Page No. 13, Size:(18.22)cms X (21.15)cms.

WRA USHerm det 9Nem
ﬁeﬁmmtrﬁmwﬁmm

3T 5-7 A1 o iR SfaRea i
T 9P 3R YEREEA A T
F % faredl 1 e W R

ddrdive #1 sE § ST
TEe e #1 e F
G 92 o, FifF TER FIH F
freiio A F GEAN Jend @
4| I guFia 1 TEE F g
AR THTE ] A & § 7@
F fou 7w fm wn oA
BT, A1 J AEiEwst F &4 2
F FRU NS & iR #i
ikl @l T F G | 3| @
F I GaE, T W9 3 A 3R
F Fifea § R o+ # | FIFIR
3 1 fF wma ° df@ W 3R
ERAEA F @9 e afasy o
TIAM! 4-5 Ffae 3R 7-8 Jfaed a2
F I 2|



PIONEER ( HINDI), Dehradun, 31.8.2024

Page No. 6, Size:(26.84)cms X (18.64)cms.

ATIETh ATdoifelh AUTd Faele

HIS TR i WHITG  aeiie e ufd yee’ € | 38 SEd gL gressh &3 Sl g om

Yl o FSiTeRoT i GUTEHT 9gd %A ¢ |

IEH T
(@Fae, i fagems
#

N ‘

= FEMA
qul ;gsli‘(ﬁma?ﬁe‘aﬁ
Hirayg =+ faft=e Hifq =1 =

HAREM 7 2021-22 F G2 H T

T FOAT & e 1 9 wE

off | ey w1 A TE wem ¥
forgd e R w fe=rEd 50
faem & a1ferer &1 fafmas =1 a9
wOFET T owe ud faml F
ey 4 50 wioem © A= ==t
T G $HR T BT SR Tolli el
o wag Tt &5 w1 g fga o A1
W Tl #ga 1 e@ O
fafqaw  =wTell % ufiom
TR T8 ¥ 1 2021-22 7 SRE
175,000 FE T F @A H

Hrfe® ®9 H SARSEIE F 94.72
ufawrd = Tt € | 3R SERenia
FHI: 45.48 G 9 49.24 gfaerd
¥, Stafer =Rt 5.28 Wiqe a1 &
¥R ¥ T ¥ FE 60.7 Waw@
fem = 1 A s W OE

faodia 08 FAA 15,440 FS
T U B

2022-23 | 65,000 FiE A
% fawda arsga § e 31,059
FE FIF UH TUI 2023-24 H

foed SW%  30.6 9faerg qen
TAATEHT T 30.2 WIvE = wiHe
o

T A mEw ? fwoen ws
TR TTOHET & AT a1 o 9ET

AE H HFA 14,564 FUS T
HTH EY, ST 30,000 FUS H1 T
fi 51,000 FUZ TII & T
STAM-9E & =2 e 7o o | @i
qe TR =1 & 8, 2021-22
o TR 9YE W T sfean Fi fowni
F AAE TWHEE F UE feme =
R F= 7 T 1 Sfew &
TAAEH H 99 ¥ 3.5 ufave
TEH F WY & WER TEH AT
femm EEEtaE % w 9™ @
% | 59 Tt =1 uferan w2, 2021 A
& g8 off foeh adae fo =d 4
T EE HT s # | Afed g9
FsfierTor 7T =T o Hehal € il
e uEeE wie’  wT H wH W
W o, SEF TER THH gL FHell
= fed & fau O @ & SR
wF Ffera Ierems aq 1 g2 o)
T T H HIHT A T

=TT TSR ameT 202122 F w9
I e e o 7 gmeRT e T
T 1 HifE afz T e | R
2024-25 & sz ¥ ‘faf@w @
oA’ w1 @ Tl | e fam
T T UE w % 9ey  erfatea
TSI o 7 § 50,000 FHAS w9
g =1 gy = # U U
T | TEell o1 g ¥ | gH, Higt
TR ey F Tl & A9
oA H uftads #7 39  SeEiiE
HEEE dUa gauA - desud
FE W T 3 TFER 9% gAH T
UM AT ST I Tl TE
Hfafvaa 2 @ € o 79 w=nfie
ATt FHT =T G 9T § frerfy
TorEa g1 At d@m s fade
T -SETETE AR TOHITaE
83 B W U € o seerg faden
Harae 9 a0y "o § g

HAETHFTH FAH T FAE G
TEET W O H A E | W EEE
zafaw, fF dromst 3§ wmfes et
F1 gfd & F0EE w7 AWN ®T A
T THH g 9 gm A o St
Ha@ TEEM, B us G
TeHE a9 A & o= d9fag =
HHwE Tl Hl EEE 2w w
FHS ITCSH HIA T FD A A
BrEwE e & fawe ¥ faw
e % T e, snfg wnfoer €
1 WE WER OH didesar
rHiaE G5 H s w=iHeE gl
FIAT T | GATE 7 HAA TS HEH
1 TEEd ¥ T Hehd A § fw
TEHN F fCor=ed o" foEe 9
AT T % i 5 9am 8l
T ¥ dE, w9 wEee o
TTET TSI F1 AT TH W EAREY
o 0l S o, T FEEa § 7w
T UE TeAlE M ° 59
T et S gomH g o
o foru R & | 39 WY &1 adum
I aftee § Sl e a9
o= 1 ‘orexa 221 59 A
Feq F1 ot fauey g feviy fan
T § AN HRE w AT wed
T i Tsd ¥, U8 H a9w

from % Frofa § wE e

TS F TF AET & | AIA B2t
THATH TE¥T GHEFTEE Iiad=] &1

doEs T8 TH Ok FR W A
FAA STEEATIAT 4 Seh] Hehe |
e Tt % erie garg e €1
Y ySt e,  A3-feewmiza
g -vAde, 9§ f7ed & fau
THEEHT U deiwEHl HiT
SESTET A, EHAl =@ ae
foram & &4 da 1 faea &1
el w1 wEEdEI, e

Hiuger-uaet anfs wiaea ¥ 39
T &1 S Hhl o Arel § ATeRenel
e & 9E¥ Hid & | 39 IR
e fAoi &= qen fe-fafeT &
TEYE | I 91€ WER F gL H T
Toetmar € | @rdia § dodst & qreet
o EWAT % w1 STERl gse’
Tl TR Tatad g5 off | 59 R
HaTEg T wT EIEW TH AT
forsTrgi= U st 910 e § T

& TR 9 W s A @ 9w S

AR ‘WEE AT B WO
Teafal & S ot Fsf e & fom
TR AR T4 9 A gHTHen] w
A faenE wriaE 1 wE 9T o)
o = o 5 s | s e e | e
F fawe gF W TFEE R o
=T =% THET T ST o & | 3T
ToramT =1 o = wdt fastedt &,
foratett fageor sufi-femprm =1
SAASE Uehs o1 a9 foharl &
o7 | 39eh THILOT UITHEET & 9RT =1
TS TSl AT |

droen fofew & fomm =0
o= i ey | s e R o
AVl I TLE Ag1 9@l o
HfEU | Fg TS W osegdd] @
T Y oH w1 del H A A w
Al 4 fou off S B TEe
g fo=m wyymEst eEw faem
ATt % g | s A feEn o
IH g diumet § EERR Hi
fewliari =21 %7 50 ufgea © =
@M 3R fdd; 33 wivE = W
formm o1 2015 H 9. = HI
seAeral § Tiod ANSIE #1 UH

W € | 317 s Sirerg 31 Teey
% qo1 599 ¥ $9 &1 wev s
St § ot Jea &1 T ¥ | 7 feufa
TR T off F5 TE1 &0 | 7 B
¥ dumEl ¥ A Hideey &
FEEM H ST AANE B FAY
WER F o $w ST e
HRYIE 50 Uigem 9 eAfemn g
21 THH HRU M YFR h
I fou 59 ¥ foqe guyE 59
YeYE W UEdl ¥ 3HF WY #
TSI SATETTT |el & &= W
afi fafeaat w=wdt & 9




HINDUSTAN, Meerut, 31.8.2024

Page No. 2, Size:(18.67)cms X (18.94)cms.

Aeetsiietidrot efiear
AISAH IR HioT ST

G

S, W Hareerar | g9 § ad
2021 132024%#1?@@7%
ARl H TAlehst 2T & AT
frami 1 e 2 aie fau
o 39 WA H WS & FNA Fl
AR ¥ oftgeq o, wRaea
SrgeR 0, g e g
FaeE ¥ e 9ot 1 o
T A | Teufd FEed $
AR A g9 e mn 21
WS F FONA Sred far
ﬁyﬁ%&aﬁm%mmﬁ
ud e w3 fAfas e,
SIS IREE g gHa ut
e, g afaa wHa Sl
STl W A fageit w fermma
WS 7S | T e o gt aRae
faum i frammaet # 3gar
Yo ¥ ArEl § Husil fohe
Al SR I A Alohot SR A

m Iecufd PRI 3 3R
A feran v Hstret
W TP Jad A dia
feig3il w2 i 2t Rreprrd

FI STl & | 3T o W AW
F SIR ¥ 0 wi/2en #:
ekt 2fe @it srufa &
2, S St e fredie &1
FA Afcw 396 U9 Fad
faeizterer e afasr
2108 H 37% 19 98 3UH0
TR E, S e o2 iR EuEsh
TR F ST T HF |

T f AR B iE A
Fer F g S Wi fFke S
frusT® €, 378 Fuifta o -
@Ee & g 7@ A S @
2, SR g FrEaa 10w
el F & F4 40 TR
Y ey g T 2 | O H gen
FI @ F 9 | fEerars
fFrs@l



