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Adani Total mulls adding
plants in India for LNG import

Adani Total Pvt. Ltd., a joint venture between
Adani Group and France’s TotalEnergies, is
considering building more plants in India to
import liquefied natural gas (LNG) to meet the
growing demand for the cleaner fuel, the firm’s
top boss said. The firm plans to double the
capacity of its 5 million metric tonne-per-year
Dhamra LNG terminal in eastern India, CEO
Satinder Pal Singh said, adding the terminal is
operating at about 52% capacity. reuters
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India Inc’s dividend payout falls

KISHOR KADAM
Mumbai, May 30

ALTHOUGH INDIA INC reported
agood jumpinprofitsforFY 24,an
increase of nearly 25%, the divi-
dend payout ratio for companies
that have announced results so
far,at34.8 3%, is the lowest in the
last fiveyears. The somewhat con-
servative approach to rewarding
shareholders is surprising at a
timewhen business has beenrea-
sonably good.

Only 1,009 companies — or
lessthanhalf thenumberof 2,832
companies that have declared
theirresults —have paid out divi-
dends to the tune of ¥4.04 trillion
for FY24. The total net profit
reported by these 1,009 compa-
nies is close to ¥12 trillion. In the
previous year or FY23, a set of
1,151 companies had paid outa
sumof¥4.14 trillion asdividends.

Even larger companies have
been muchless generousthistime
around. For 49 companies in the
Nifty 50 basket, the dividend pay-
out ratio fell fairly sharply from
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42.5% inFY2 3 to 37.1% last year.
That's despite the fact that the net
profits of this universe increased
byasmart 21%to ¥6.55 trillionin
FY 24.0fcourse, in absoluteterms,
the amount paid out went up by
6% to ¥2.4 trillion. This sum is
approximately 60% of the total

31 May 2024

dividend paid out toshareholders.

TCS topped the charts forthe
third straight year,paying ¥26,412
crore, although thissumwasmuch
smaller — down 37% — than in
F¥23. Infosys was at the second
spot paying ¥19,094 crore, mark-
inga35.4% jump.

reantoirap https://epaper.financialexpress.com/c/7516587@

Other top dividend-paying
firms included ITC (¥17,166
crore), IOCL(¥16,945 crore) and
Coal India (¥15,715 crore). How-
ever, dividend payments by Anil
Agarwal-led Vedanta and Hindus-
tan Zinc saw a sharp decline of
71%and 83 %, respectively.
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Jindal Power said
to join oil venture
in Venezuela

FABIOLA ZERPA
May 30

JINDALPOWER WILL partner
with Venezuela's stateoil com-
pany in a crude venture just
months after securing a con-
tract to run the country's

President Nicolas Maduro’s
fell short of promisesto ensure
fair polls. PDVSA and Jindal
didn’t respond to requests for
comment.

Afteryears of economiccri-
sis, hyperinflation, misman-
agement and sanctions,many

largest iron-ore foreign compa-
complex, accord- Hindibsantiinen niesquit the coun-
ing to people try. PDVSA has
familiar with the COMeS-as been working to
agreement. Venezuela attract new for-
Jindal execu- reshapes its oil eign partners to
tives agreed to partnerships amid revive oil produc-
partner with the reimpasitian of tion, increase rev-
Petroleos de US sanctions enue and reduce
Venezuela SA in debt.
the oil-rich R The Jindal-

Orinoco Belt, the
people said, asking not be
named discussing non-public
information. The mowve to
operate the Petrocedeno ven-
ture marks [indal’s first foray
into the oil business and will
fillthevoid leftwhen TotalEn-
ergies SE and Equinor ASA
departed the projectin 2021,
Jindal’s entrance comesas
Venezuela reshapes its oil
partnerships amid the reim-
position of US sanctions after

PDVSA deal was
reached in Caracas in mid-
April, hours before the US
announced the imminent
reimposition of sanctions. Jin-
dal has submitted an applica-
tion for US Treasury Depart-
ment permissiontoe operate in
Venezuela, one of the people
said,which could benecessary
after May 31 to avoid breach-
ingUSrestrictions.

—BLOOMBERG

Fri, 31 May 2824
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ONGC, EverEnviro
Ink Pact to Set
Up 10 CBG Plants

Our Bureau

New Delhi: Oiland Natural Gas Corp.(ONGC)and
EverEnviro Resource Management Pvt. L.td have
agreed to form an equal joint venture to build 10
compressed biogas (CBG) plants in the country.

The two companies have signed a preliminary agree-
menttoformtheJV, EverEnvirosaidinastatementon
Thursday. Financial details of the venture were not
disclosed. “By harnessing diverse feedstocks such as
agri waste, agro-industrial waste, energy crops, and
municipal solid waste (MSW), the partnershipaimsto
mitigate approximately 750,000 tonnes of
CO2 equivalent annually,” the company
said. EverEnviro, set up in 2019 by Ever-
source Capital, offers waste manage-
ment solutions. Eversource Capital is an
equal JV between investment manager Everstone
Groupand Lightsource BP.

ONGC, India's largest oil and gas producer, is en-
tering non-fossil fuel business with an aim to set
up solar, wind, and biofuel facilities. It plans to bu-
ild renewable projects independently and in part-
nership with others besides exploring potential
acquisitionsof renewable projects. “ONGC has set
sights on being net zero by 2038 and hence we re-
cognise the urgency of transition to clean energy
by utilising agro-industrial waste and municipal
solid waste,” said Satyan Kumar, executive direc-
tor, chief corporate strategy, ONGC.
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ONGC, EverEnviro Lo set
up 10 CBG plants in India

NEW DELHI: Energy Maha-
ratna, ONGC and EverEnviro
Resource Management Pvt.
Ltd., a leading developer of
compressed biogas in India
have formed a joint venture
(JV) to set up 10 Compressed
Biogas (CBG) plants across
India.

The two companies have
inked a Memorandum of
Understanding (MoU) for
the same.

These plants, being set up
in the first phase, are expected
to reduce India’s reliance
on imported gas and boost
domestic renewable energy
production.

The 50:50 JV between
ONGC and EverEnviro

aligns with the Government
of India’s initiatives, includ-
ing the Global Bio-Fuels
Alliance and the ambitious
goal of achieving Net Zero
carbon emissions by 2070.
By harnessing diverse feed-
stocks such as agri waste,
agro-industrial waste, energy
crops, and municipal solid
waste (MSW), the partner-
ship aims to mitigate approxi-
mately 7.5 lakh tons of CO2
equivalent annually.
EverEnviro aims to estab-
lish over 100 CBG plants
across India based on diverse
feedstock, including munic-
ipal solid waste (MSW),
agro waste, and agro-indus-
trial waste. MPOST
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ONGC, EverEnviro to set up biogas plants

—
Our Bureau
New Delhi

ONGC and EverEnviro Re-
source Management have
formed a joint venture (JV)
to set up 10 compressed bio-
gas (CBG) plants across In-
dia. This will reduce India’s
reliance on imported gas.
The 50:50 JV “aligns with
government initiatives, in-
cluding Global Bio-Fuels Al-
liance and the ambitious goal
of achieving net zero carbon
emissions by 2070”. By har-
nessing diverse feedstocks
such as agri-waste, agro-in-

dustrial waste, energy crops,
and municipal solid waste
(MSW), the partnership
aims to mitigate approxim-
ately 7.5 lakh tonnes of CO2
equivalent. EverEnviro plans
to establish over 100 CBG
plants across India.

CIRCULAR ECONOMY

ONGC’s Executive Director,
Chief Corporate
Strategy Satyan Kumar said:
“Alternative fuels like biogas
play a pivotal role in meeting
country’s energy demands
while promoting circular
economy and waste manage-
ment. ONGC has set sights

onbeing net zero by 2038; we
recognise the urgency of
transition to clean energy.

Our partnership with Ever-
Enviro in establishing CBG
plants will significantly con-
tribute to mitigating carbon
emissions.”

EverEnviro Executive Dir-
ector, BD and
Strategy Deepak
Agarwal said, “Our collabor-
ation with ONGC, repres-
ents a significant milestone
toward advancing renewable
energy production in India.
These projects will give a fil-
lip tokeygovernment initiat-
ives such as GOBARd-
han, Waste to Wealth, Make
in India, Circular Economy,
and AtmanirbharBharat.
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