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BP to invest $25bn in

Iraq’s oil & gas fields

Baghdad: BP is expected to
spend up to $25 billion over the
lifetime of a project to redevelop
four Kirkuk oil and gas fields, a
senior Iraqi oil official said, as
Baghdad seeks to win back
foreign investment. reuTers
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Energy transition, security top global priorities despite US: 1EA official

Ritura) Baruah
riturajbaruah@livernint.com
NEW DELHI

espitethe withdrawalol
D the US from the Paris
Agreement, clean
energy momentum will con-
tinue across countries, given
the commercial viability and
business opportunities in this
space, said Brian Motherway,
International Energy Agency's
(IEA) head of energy efficiency
and inclusive transitionsoffice.
Speaking with Mint, he said
although individual govern-
mentswork differently, energy
transition and security will be
thetop priorities globally.

“We're still waiting to see
exactly what the policieswill be
(of the US). It's too early to say
what the change will be onthe
ground. We see so many gov-
ernments, businesses, and indi-
viduals focusing hardon these
topics. I mean, we work on
energy transition; we work in
energy security. These issues
will remain the top priority for
everybody. But again, each
governmentwill makeits own
decisions in terms of the mix-
ture,” Motherway said.

Along with energy transi-
tion, which has gained momen-
tum due to rapid eclimate
change, energysecurity is back
on policymakers’ priority list

amid continuing geopolitical
tensions,

“Every country makes its
own policy decision. Clean

Brian Motherway, head of energy efficiency and inclusive
transitions office, International Energy Agency.
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energy hasalot of momentum
now in terms of people realiz-
ing the businessopportunities.
The opportunities for us as

consumerstoendupwith more
affordable energy in our
homes.”

In January, US President
Donald Trump pulled the US
outof the Paris Agreement on
climate change, just as hedidin
2016 during his first stint as
president, citing Chinese car-
bon emissions. It has been
signed by 196 countries.

According to environmental
experts, the developed world
may struggle to plug the gap
left by the US withdrawal.

Founded in 1974 to ensure
thesecurity of oil supplies, the
IEA, in addition to its central
role in energy security, also
works on energy transition

with a wider mandate to focus
on a range of energy issues,
including climate change and
decarbonization.

In a report released in
November 2024, the organiza-
tion noted that despite con-
cerns about setbacks in the
global deployment of elean
energy technologies, there is
continued growth in this space.
Thereport, however, acknowl-
edged progress is uneven
across different regions and
technologies, highlighting the
need for more supportive poli-
cies to enable countriesto navi-
gate the transition.

Talkingabout India, theTEA
official said, “I think the policy

commitment here is really
strong. A lot of really good pol-
icy action in the context of
effectively the fastest, largest
growingeconomy in the world,
which will put pressure on
energy and emissions. But it's
about finding ways toenhance
people’s lives and allow that
economic growth to flourish in
sustainable ways, which is not
Jjust about carbon emissions but
also what kind of investment
youneed to build the electricity
systems in the future...howdo
vou make sure that you can
tackle issuessuch as air pollu-
tionortrafficcongestion.”
For an extended version of
this story, gofoLivemint.com.



INDIAN EXPRESS, Delhi, 5.2.2025

Page No. 23, Size:(15.12)cms X (6.23)cms.

MoPNG HS Puri announced the winners of two prestigious startup
challenges — Avinya25 & Vasudha - at a ceremony held at the ONGC
headquarters. The announcement came at the conclusion of “Energize
India: Catalyzing Growth Through Startup Innovation®, which brought
together energy sector veterans, investors & innovators. The winner of
Avinya'25, India‘’s premier energy startup competition, was UrjanovaC
Pvt L. For Vasudha, the global startup challenge in the upstream oil &
gas sector, the winner was Latin Energy Partners Inc., Paraguay.
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Over 28,000 accept internship offers

MANU KAUSHIK
Mew Delhi, February &

MORE THAN 28,000 people have
accepted internship offers out of
about 61,000 who received such
offers in the pilot phase of the PM
Internship Scheme (PMIS), Union
minister of state for corporate
affairs Harsh Malhotra said in the
Lok Sabha.The ministersaid thatin
the first round of the pilot project,
which started in October last year,
over 621,000 applications were
received from candidates for over
127,000 internship opportunities
offered bythe participating compa-
nies across the country.

However, after the scheme was
inauguratedin December, thepart-
ner companies made 82,077
internship offers to 60,866 candi-
dates, of whom owver 28,000
accepted the offers.

The minister said the second
round of the scheme is underway
under which companies are cur-
rentlyinthe process of postingnew
opportunitiesin addition to tweak-
ing the previously unfilled offers.
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STATUS OF PM INTERNSHIP SCHEME

No. of .u_uu_mnmm.u:m ‘
received

621,000

No. of opportunities
provided by
companies

127,000

Govt's internships

No. of internship
opportunities offered

125,000 82,077

No. of candidates
accepting offers
in first round

28,141

Under PMIS, the government is
giving a one-time grant of 6,000
toeach intern upon theirjoining the
company. Besides, there is a
monthly assistance of ¥5,000 paid
totheinterns forthe entire duration
of the internship (12 months).
Based on the intern's attendance

@5 February 2025

and company-specific policies
related to good conduct,the partic-
ipating companies pay ¥500toeach
intern {monthly) from their corpo-
rate social responsibility (CSR)
funds.Once the companies make
payments,the government releases
its share of ¥4,500 through direct

benefittransfer. As pertheminister,
the government has paid ¥4.38
crore as one-time grant into the
Aadhaar-seeded bank accounts of
the interns whereas monthly assis-
tance ofaround ¥1.3 crore hasheen
sanctioned sofarto thosewhohave
completed theirone month.

On Tuesday, finance minister
Nirmala Sitharaman told Parlia-
ment that the intent of the scheme
isnot to provide job, but to provide
an exposure, and “through the
internship,and kind of awarenessof
what is there in the market for
whichtheyhave to be trained.”

States such as Uttar Pradesh,
Assam, Bihar, Madhya Pradesh and
Odisha have generated the most
opportunities in the firstround. Ear-
lier in December, the ministryof cor-
porate affairs had informed that
interns from 656 districts have
started theirinternships with com-
panies suchasIOCL,ONGC, Vedanta,
Maruti Suzuki, Titan,and NTPC.

Announced in the Budget 2024-
25,PMIS aimsto provide internship
opportunitiesto 10 million peoplein
top 500 companies overfive years.
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PSU OMC’s capex spend to grow by 4.5 per centin FY26

=
Rishi Ranjan Kala
New Delhi

The capital expenditure by
State-run oil marketing com-
panies, which account for
around 90 per cent of auto
and jet fuel sales, will grow
by 4.5 per cent y-0-y w0
around 369,000 crore in
FY2e.

Public sector OMCs In-
dian 0il  Corporation
(IOCL), Bharat Petroleum
Corporation (BPCL) and
Hindustan Petroleum Cor-
poration (HPCL) are cumu-
latively expected to have
spent around 366,000 crore
as capex in the current finan-
cial year, ending March 2025,

Based on on investor calls,
in FY26, IOCL is expected to
spend around ¥35,000 crore

as capex while BPCL and
HPCL are likely to pour in
¥18,500-19,000 crore and
$13,000-15,000 crore
respectively.

In FY25, IOCL’s capex is
likely to be in the range of
¥35,000 crore whereas BPCL
and HPCL are projected to
spend ¥16,000 crore and
$13,000-15,000 crore
respectively.

BUDGET FOCUS

“OMCs’ capex run-rate is
likely to remain strong, led
by refining (and also petro-
chemicals) given manage-
ments’ expectation of India’s
oil demand growing at 4-3
per cent CAGR for the next
10-15 years,” JM Financial
said in a recent report, Ana-

lysing the FY26 budget alloc-
ation to the three OMCs
shows that the government
has proposed a higher alloca-
tion keeping in view India’s
rising energy consumption.

These investments are

Qil Ministry’s investment in

DUb“C E‘ﬂterpriSeS in crore

5 FY26 BE (P) FY25 RE FY25 BE FY24 AE
l0CL 35293.85  35823.34  30,909.46  42,235.75
BPCL 18,500 13,000 13,000 11,702.05
HPCL 11,500 12,500 12,500 1441179
Total 65,293.85 61,323.34  56,409.46 68,349.59

10CL: Indian Oil Corparation BPCL: Bharat Petroleum Corporation

HPCL: Hindustan Petroleum Corporation

(P Proposed  BE: Budget Estimate RE: Revised Estimate  AE: Actual Estimate

" Source: Budget FY26

spread over exploration &
production (E&P), Refining

& Marketing and
Petrochemicals.
Under investments in

public enterprises, the cu-
mulative budget estimate

(BE) for FY26 for the three
OMC:s is higher by 15.75 per
cent at around I65,293.85
crore compared to the BE for
FY25.

The growth is around 6.47
per cent compared to the re-

vised estimate (RE) for
FY25.

However, the investment
in FY26 is down by 4.47 per
cent compared to the actual
estimates (AE) for FY24.

For IOCL, the Ministry of
Petroleum and Natural Gas
(MoPNG) has proposed a BE
of ¥35,293.85 crore in FY26,
which is higher by 14.14 per
cent compared to BE for
FY25. However, it is lower by
1.48 per cent against the RE
for FY25.

In the case of BPCL, the
FY26 BE is higher by 42.31
per cent to 18,500 crore
compared to both the BE and
RE for FY25.

However, HPCL's FY26
BE is lower by 8 per cent
compared to the BE and RE
for FY25.
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