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WILLALSO BENEFITDOWNSTREAM UNITS

Output hike by OPEC+to
help cut India’s import bill

ARUNIMA BHARADWAJ
New Delhi, March 7

THE PLAN OF Organisation of
Petroleum Exporting Countries
(OPEC) to increase oil produc-
tion is expected tolowerprices,
benefiting India, given the
country is a net importer of
crudeoil,analystssay. The global
oil market is currently subdued
with oil prices hovering in the
lower range of $70 per barrel
and a potential increase in oil
supply comes in favour of the
country’s downstream sector.
“OPEC+ production
increase has largely been on
expected lines, and sowas the
market reaction. The oil market
remains fundamentally weak,
and the latest OPEC+ increase
adds to that,” said Pulkit Agar-
wal, head of India content (cross
commodities) S&F Global Com-
modity Insights. "Platts last
assessed the price of Dated
Brentataround $70 perbarrel
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Interms ofimplication, Indiais
a net importer and therefore
typically likes loweroil prices,”
Agarwal said.

India imports over 85 % of
its oil requirements and is the
third largest consumer of il in
theworld.

Inaddition, the UStariff pol-
icyis a big overhang of uncer-
tainty to global trade activity at
themoment given the frequent
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announcements and postpone-
ments, Agarwal notes, adding
that the actual size and form of
impositioniskeenly eyed.
Analysts and industry play-
ers have highlighted that supply
from non-OPEC countriesisalso
expectedto growin 2025 and
beyond. Supply from the US in
particular is expe cted to
increase with $40-550 perbar-
rel free cash flowbreakeven for

https://fepaper.financialexpress.com/c/76935484

USshale players and theirrobust
balance sheet, as per an earlier
report by Motilal Oswal. Ana-
lystsfeara supply glutwhichcan
further pull crude prices down
inthe medium term.

The OPEC has decided to go
ahead with its decision to
increase oil production starting
April 1 Taking into accountthe
healthy market fundamentals
and the positive market outlook,
the nations re-affirmed their
decision agreed upon on
December 5, 2024, to proceed
with a gradual and flexible
return ofthe 2.2 million barrels
per day voluntary adjustments
starting on April 1, 2025,while
remaining adaptable to evolv-
ing conditions,’ the statement
from OPEC said

Accordingly, this gradual
increase may be paused or
reversed subject to market con-
ditions,itadded.“Thisflexibility
will allow the groupto continue
to support oil marketstability.”
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Oil ministry to
pursue $2.81bn
demand from
Reliance

PRESS TRUST OF INDIA
New Delhi, 7 March

Petroleum and Natural Gas
Minister Hardeep Singh Puri
on Friday said his ministry
will pursue its demand for
$2.81 billion from Reliance
Industries and its partners till
the end as the court decision
on the gas migration row
clearly establishes the gov-
ernment’s rights.

The ministry raised the
demand recently following
the Delhi High Court’s deci-
sion in the matter last
month.”Let me assure you
(that) this is an absolutely
clear court verdict. We have
already filed for $2.81 billion
and we will enforce this right
till the end,” Puri said at an
event when asked if his mini-
stry will ensure that Reliance
Industries pays the amount
to the government.”Of
course, going in appeal to an
apex court is everybody's
right,” he added.

The minister was interact-
ing with media persons at an
event organised by the
Women Journalist Welfare
Trust in New Delhi. On
February 14, the Delhi High
Court set aside an order
which upheld an arbitral
award in favour of Reliance
Industries and its partners for
allegedly siphoning off gas
from deposits they had no
right to exploit.
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Niti to Prepare Five-Year
Infra Monetisation List

Our Bureau

New Delhi: Niti Aayog will soon
firm up the list of infrastructure
projects to be monetised over the
next five years. The government
think-tank has invited bids for pre-
paration of the Infrastructure Pro-
jects Pipeline and suggesting inno-
vative project and financing struc-
tures for accelerated development
of infrastructure in the country
through private sector investment,

“The list is to be prepared on the ba-
sis of assets or land parcels proposed
by the concerned central ministries
and such assets as identified by the

consultant,” the Aayog said in the
RFP document floated to invite bids
from technical consultants. The ex-
ercise is expected to be complete in fi-
ve months.
The asset classes and land parcels
may include highways, railways, po-
wer, petroleum and natu-
ral gas, civil aviation,
ports, warehousing, urban
infrastructure including
housing and transport, coal and mi-
nesandtelecom. Theideaistoformu-
late a list of infrastructure assets
and land parcels identified by cen-
tral ministries, departments and
central public sector enterprises for
monetisation by 2029-30.
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10C seeks LNG cargoes
for 2025-29 delivery

Singapore: The Indian Qil
Corporation has issued a
tender seeking liquefied natural
gas (LNG) cargoes for delivery
through to 2029, two industry
sources said on Friday. It is
seeking three cargoes for
delivery in 2025, and six
cargoes a year from 2026 to
2029. The tender closes on
March 21, said sources. reuters
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In a Ist, oil PSU gets its
chief from pvt sector

Sanjay Dutta | TN

New Delhi: The Centre on
Friday appointed Vikas Ka-
ushal, former India head of
management consultancy fi-
rm Kearney, as chair-

man of state-run Hin- r -

dustanPetroleum Cor-
poration Ltd (HPCL). |

Kaushal becomes |
the first person from
the private sector to be
appointed as the head of a
state-run oil company, indi-
cating govt's attempt to
bring in outside talent thro-
ugh lateral entry at a time
when the energy world is
witnessingaparadigm shift.

A chemical engineering

graduate from Panjab Uni-
versity and MBA from IIM-
Ahmedabad, he will succeed
PK Joshi, who superannua-
ted on Aug 31 last yvear.

Kaushal has exposure to
the global and domes-
tic oil industry as Kear-
ney’s global leader for
energy and process in-
dustries. He is the only
Indian to have been ele-
cted to Kearney's glo-
bal board for two terms, the
maximum limit.

PESB, the govt headhun-
ter, had last June rejected all
eight candidates interviewed
for the HPCL top post, leaving
it to the govt to decide on fil-
ling the vacancy.
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HPCL gets new chief, four
more large PSUs In queue

The petroleum selection board has put out ads for chiefs of ONGC, NTPC, BPCL and NHPC

NEW DELHI

he process of appointing new
Th(mchus for five large state-
owned enterprises with com-
bined revenue of more than 18 trillion
found its first appointee on Thursday.

Vikas Kaushal, a partner and chair-
man at consultancy Kearney’s India
operations, was appointed chairman
and managing director (CMD) of Hindu-
stan Petroleum Corporation Ltd
(HPCL), India’s third-biggest oil market-
ing company by revenue, by the
appointments committee of the Union
cabinet foraperiod of five years.

Themove marks the first instance of
a private sector executive being
appointed headof anoiland gas PSU. To
be sure, Kaushal earlier worked in HPCL
alongwithother PSUssuch as Indian Oil
Corporation, Bharat Petroleum Corpo-
ration Ltd (BPCL) and NTPC in senior
executive positions.

Meanwhile, advertisements by Public
Enterprises  Selection
Board (PESB) have sought
applications for CMD

bon and exploration firm, NTPC is the
largest power generation firm. NHPCis
the country’slargest hydropower firm.

ONGCisthe latest public sector entity
intheenengy space forwhich the PESB

PSU LEADERSHIP HUNT

Arun Kumar Singh, was appointed in
December 2022 for athree-year term.

Some former chairmenofthese large
PSUs expressed reservations over the
process followed and the tenure of the
leaders. A K. Singh, CMD
of NHPC from February
2020 to August 2022 told

postsinfourother central ON‘?C isthelatest ~ SOME former APPOIN'I'MEN‘;’d Mint that the appoint-
pu})!i(' S.('(:l()l’ "unil.s sggsw ":' ;%g:;me CMD rs';ru:dbleha?:; lll('l'll of CMD sl,ould !x-
(PSUS)—Oil and Natural jonicationsforthe  reservations over or 3years, said Singh,  or a longer period than
Gas Corporation Lid rman’s post the process followed  former NHPC CMD twoorthree years so that

(ONGC), NTPC Lud,

thereistime for the vision

BPCL,NHPC Ltd.

The move is significant given that
these companies are market leaders in
theirdomains, and havea pivotalroleto
play in India’s energy transition goals.
While ONGC is India’s largest hydrocar-

has sought applications for the chair-
man’s post. On Monday, PESB invited
applications from qualified candidates,
and the last date of receipt of applica-
tions is 1l April. The incumbent CMD,

oftheboardand the CMD
tobeimplemented.

“Further, the appointment process
also usually takes a few months, soa pool
of qualified candidates should be pre-
paredand the government should have

aready list to accelerate the process of
selectionandappointment,” Singh said.
“Energy companies have capex-heavy
operationsand have heavy investments
inhand, which would require manage-
ment to operate round the clock with
decisiveness.”

“There should be much more serious-
ness in terms of appointment of top
management personnel in PSU compa-
nies,” R.S. Sharma, who was CMD of
ONGC from May 200610 January 2011,
said. “The process should not be
delayed, asit can become along-drawn
process in case the PESB's recommen-
dation is not finalized, and also norms
need tobe properly followed intermsof
theseappointments.”

Queries to the Union ministries of
power, petroleum and natural gas,
ONGC, HPCL, NTPC and NHPC
remained unanswered till presstime.

For oil marketing and refining major
BPCL, thesearchand selection process
isunderway asthe tenure of its current
CMD G. Krishnakumar ends in April.
The PESB held interviews of potential
candidateson 1 February.

Thetwotop power generators, NTPC
and NHPC, would also need new chiefs,
with the selection process for the former
already underway. The tenure of Gur-
deep Singh, the CMD of NTPC, comesto
anendthisJuly. Hewasgivenanexten-
sion of five years in 2020. His tenure
witnessed the langest coal-based power
generator’s pivot towards green energy.

rituraj.baruahalivemint.com

For anextended versionofthe story, go
folivemint.com.
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Govt to pursue $2.81
bn demand from RIL,
partners till end: Puri

OUR CORRESPONDENT

NEW DELHI: Petroleum and
Natural Gas Minister Hard-
eep Singh Puri on Friday said
his ministry will pursue its
demand for $2.81 billion from
Reliance Industries Ltd (RIL)
and its partners till the end as
the court decision on the gas
migration row clearly estab-
lishes the government’s rights.

The ministry raised the
demand recently following the
Delhi High Court’s decision in
the matter last month.

“Let me assure you (that)
this isan absolutely clear court
verdict. We have already filed
for $2.81 billion etc and we
will enforce this right till the
end,” Puri said at an event here
when asked if his ministry will
ensure that Reliance Indus-
tries pays the amount to the
government.

“Of course, going in appeal
to an apex court is everybody's
right,” he added.

The minister was interact-
ing with media persons at an
event organised by the Women
Journalist Welfare Trust here.

On February 14, the Delhi
High Court set aside an order
which upheld an arbitral award
in favour of Reliance Industries
and its partners for allegedly
siphoning off gas from depos-
its they had no right to exploit.

|
pebanc®

The oil ministry
raised the demand
recently following
Delhi High Court’s
decision in the
matter last month

A bench of Justices Rekha
Palli and Saurabh Banerjee
allowed the appeal of the Cen-
tral government challenging
the May 9, 2023, judgment of a
single-judge, which was passed
in favour of Mukesh Ambani-
owned Reliance Industries Ltd.

Reliance said the letter of
demand was received by the
company on March 3, 2025.

“The company is legally
advised that the Division
Bench judgment and this pro-
visional demand are unsus-
tainable. The company is
taking steps to challenge the
judgment of the Division
Bench of Hon'ble Delhi High
Court” it said.
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BPCL to float tender for
1 mbd crude oil from US

ENS ECONOMIC BUREAU @ New Delhi

BHARAT PETROLEUM COR-
PORATION (BPCL) is set to
float a four-month tender next
week tobuy 1 million barrels of
US West Texas Intermediate
(WTI) crude every month.

As per a report citing sourc-
es, the move aims to secure
cheaper oil from the world’s top
producer. The tender, which
will be awarded for four months,
is expected to begin deliveries
in May or June 2025. This is not
the first time BPCL has pur-
chased US oil; the company
awarded a similar tender to Eu-
ropean major BP last year.

BPCL often buys US oil for its
three refineries, which have
a combined capacity to
process 706,000 barrels
of crude a day. India’s
imports of US oil
reached their highest
level in over two years
last month, as refiners
sought alternative supplies after
tighter US sanctions on Russian
producers and shippers.

The US imposed fresh sanc-
tions on Russian oil producers
Gazprom Neft and Surgutnefte-
gas, along with nearly 180 tank-
ers from Russia’s so-called
shadow fleet, on January 10.
The move aims to reduce Mos-
cow’s revenue, which Washing-

Move aims to secure
cheaperoil fromUS

According to a report citing
sources, the move aims to

secure cheaper oil from the
world’s top producer. The tender,
which will be awarded for four
months, is expected to begin
deliveries in May or June 2025.
This is not the first time BPCL
has purchased oil from the United
States; the company awarded a
similar tender to European major
BP last year

ton claims is being used to fi-
nance the war against Ukraine.
Under these sanctions, Russian
oil cargoes had to be shipped by
February 27to comply with
the new restrictions.

As per cargo tracking
agency Vortexa, India’s
crude oil imports from
Russia fell marginally to

1.41 million barrels per

day (mbd) in February 2025,
down from 1.49 mbd in January
2024. The country’s total crude
imports in February stood at
4.77 mbd, remaining largely un-
changed from 4.76 mbd in Janu-
ary. Vortexa anticipates a fur-
ther decline in Russian crude
imports in March and April, cit-
ing sanctions imposed by the US
Office of Foreign Assets Control
(OFAC) on January 10.
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BPCL plans to buy US oil
via 4-month tender
[ ]

New Delhi: Bharat Petroleum
Corp plans to float a 4-month
tender next week to buy US
West Texas Intermediate (\WTI)
crude, a person familiar with
the matter said, as it eyes
cheaper oil from the world’s
top producer. The refiner will
be seeking one million barrels
of WTI every month for arrival
from May or June for four
months, the source said. reuters
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BPCL plans to
buy US oil via
4-month tender

BHARAT PETROLEUM
plans tofloat a 4-

Q month tender next
week to buy US West

Texas Intermediate (WTI) crude,
a person familiar with the matter
said on Friday, as it eyes cheaper
oil from the world's top
producer. The refiner will be
seeking 1 million barrel of WTI
every month for arrival from May
orJune for four months, the
source said. BPCLdid not
respond to Reuters request
for comments.

AGENCIES
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97% NSE cos have one woman director on board

L
Ashley Coutinho
Mumbai

Over 97 per cent of the 2,133
companies listed on the NSE
mainboard have at least one
woman director on board,
according to data from
Primeinfobase. The number
of companies having two or
more women on the board
has risen to 48 per cent from
29 per cent five years ago.

Of the 57 companies
which do not have a woman
director, 26 are public sector
undertakings (PSUs). Over
21 per cent of the director-
ship positions were taken up
by women, up from 17 per
cent five years ago and 5 per
cent 11 years ago.

The requirement to ap-
point one woman director on
board was announced in
2014.

“This shows the role
played by regulation in im-
proving the representation
of women on board,” said
Pranav Haldea, Managing
Director, PRIME Database,

Companies with women directors
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adding that the pace of in-
crease of women representa-
tion has slowed down
considerably.

Also, 86 per cent of com-
panies now have an inde-
pendent woman director;
and companies having two or
more women independent
directors have increased to
22 per cent from 8 per cent
five years ago.

The requirement to ap-
point one woman independ-
ent director in the top 500
companies by market capit-

alisation came into effect on
April 1, 2019 and for top
1,000 companies on April 1,
2020.

Women chairing commit-
tees has seen a significant
improvement with 15 per
cent of companies having a
woman chairing the audit
committee, up from 9 per
cent five years ago.

Of the independent dir-
ectorship positions held by
women, 55 per cent of such
positions are held by women
aged 60 or below in compar-

ison to 29 per cent for men.
This shows that women are
taking up these roles as their
second innings mid-life , ac-
cording to Haldea.

Women hold just 480 out
of the 4,828 (or 10 per cent)
executive directorship posi-
tions, up marginally from 8
per cent five years ago. Just 5
per cent, or 103 out of the
2,133 companies, have a wo-
man MD/CEO, with barely
any improvement over the
last five years.

There are 115 women MD/
CEOs in these 103 compan-
ies of which 77 are from the
promoter group itself show-
casing the lack of “outside
professional” women at the
very top.

Outside professional ex-
ecutive women directors
(non-promoters), asawhole,
hold just 163 out of 2,344
such directorship positions.
Only 6 per cent, or 123 out of
the 2,133 companies, have a
woman chairing the board.
57 out of these 123 chairper-
sons are from the promoter

group.



INDIAN EXPRESS, Delhi, 8.3.2025

Page No. 29, Size:(7.79)cms X (10.86)cms.

‘Oilministry to
pursue $2.81bn
demand fromRIL’

NewDelhi: Petroleum Minister
Hardeep Singh Puni on Friday
said hs ministrywill pursueits
demand for $2.81 billion from
Reliance Industries and its part-
nerstillthe end since the court
has given aclearverdict  PTI
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@ PURSUING $2.81-BN DEMAND

Hardeep Singh Puri, petroleum & natural gas minister

This is an absolutely clear court verdict (HC order
against Reliance Industries). We have already filed
for $2.81-billion (demand), etc, and we will
enforce this right till the end. Of course, going in
appeal to an apex court is everybody's right
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Vikas Kaushal
appointed as
HPCL CMD

Our Bureau
New Delhi

The government has appoin-
ted Vikas Kaushal as the
Chairman and Managing
Director of Hindustan Petro-
leum Corporation (HPCL)
for five years.

He had served as Man-
aging Director and Country
Head for for five years.

The proposal for Kaush-
al’s appointment to the top
post was made by the Min-
istry of Petroleum & Natural
Gas. “The Appointments
Committee of the Cabinet
has approved the proposal of
the Ministry of Petroleum &
Natural Gas for the appoint-
ment of Vikas Kaushal, in re-
laxation of the eligibility cri-
teria, to the post of CMD
HPCL,” a government order
said.

Kaushal’s pay scale will be
¥2,00,000-3,70,000 (IDA)
for a period of five years with
effect from the date of his as-
sumption of charge of the
post, or until further orders,
whichever is earlier, it added.

Twice elected to Kearney’s
Global Board of Directors, he
completed two full terms
(maximum allowed in Kear-
ney’s board structure). He
also served as Chair of
the Finance, Audit and Gov-
ernance Committees.
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Will pursue $2.81 bn demand from
Reliance In |, partnerstill end: Puri

NEW DELHI, MARCH 7
Petroleum and Natural Gas
Minister Hardeep Singh Puri
on Friday said his ministry
would pursue its demand for
%281 bilion from Reliance
Industries and its partners till
the end as the court decision
on the gas migration row
‘clearly’ establishes the gov-
ernments rights".

The ministry raised the
demand recently following the
Delhi High Court's decision in
the matter last month. “Letme
assure you (that) this is an
ahsolutely clear court verdict.
We have already filed for $2.81
billion and we will enforce this
right till the end,” Puri said at
an event here when asked if
his ministry will ensure that
Reliance Industries pays the
amount to the government.

*Of course, going in appesl

The Tribune

Unmn Petroleum Minister Hardeep Singh Puri addresses a gathering.

GAS MIGRATION DISPUTE

In 2016, the Centre demanded $1.55 billion from RIL and
its partners for the sale of gas that was allegedly moved
from ONGC's block. In 2018, an international arbitration
tribunal that RIL had taken the issue before decided in its
favour. The government appealed the arbitral verdict to
the Delhi High Court in 2023, five years later.

to an apex court is every-
body's right” he added.

On February 14, the Delhi
High Court set aside an order

Sat, @8 March 2025
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which wupheld an arhitral
award in favour of Reliance
Industries and its partners for
allegedly siphoning off gas

from deposits they had no
right o exploit.

A Bench of Justices Rekha
Palli and Saurabh Banerjee
allowed the appeal of the
Centre challenging the May
9, 2023, judgment of a sin-
gle-judge, which was passed
in fawour of Mukesh
Ambani-owned  Heliance
Industries Ltd (RIL).

Reliance said the letter of
demand was received by the
company on March 3. "The
company is legally advised
that the Division Bench judg-
ment and. this provisional
demand are unsustainable.
Thecompanyistaking stepsto
challenge the judgment of the
Division Bench of the Delhi
High Court,” it said.

Reliance had previously said
itwould appeal the decision in

the Supreme Court. — PT1
=)
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