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‘Gulf of America’ embraced by oil companies
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ﬁ s faras British oil giant
BP is concerned, the
catastrophic oil spill

that tainted Louisiana'sshores
more thanadecade agodidn’'t

take place

an

national body of water, which
ishounded by theU.S., Mexico
and Cuba, as the “Gulf of
America.”

On its wehsite and in recent
filings, BP refers dozens of
times to itsdrilling operations
inthe Gulfof America, aswell
astothe 2010 “Gulfof America
oil spill.” Chevron and Shell

have fol-

in the Gulf THE 'WALL STREET JOURNAL lowed suit,

of Mexico.
It took
place in the Gulfof America.
The company is one of sev-
eral that have embraced Presi-
dent Trump'sofficial recasting
ofthe more than400-year-old
name. One of Trump's first
acts in office was to sign an
executive order renaming the
620,000-square-mile inter-

as have

Google,

Microsoft and Apple , whose
maps now feature Trump's
preferred name for U.S. users.
“We're calling it Gulf of
America,” Chevron Chief
Executive Mike Wirth saidina
Jan. 31 conference call with
analysts. “That's the position
of the U.S. government now.”

The move speaks to the
extraordinary sway Trump
holdsover some of the largest
American corporations. Many
business leaders—who for
months haveworked toingra-

On its website and in recent filings, BP refers dozens of times to
its drilling operations in the Gulf of America.

REUTERS

tiate themselveswith thenew
White House—have been
quick to abide by his edicts.
Even before Trumppushed
to end diversity, equity and
inclusion—or DEI—programs

in the federal government,
companies including Meta and
MeDonald'sscaled back their
DEI efforts . Companies are
also reconsidering climate-
change efforts and settling
lawsuits from Trump.

Trump’s executive order
renaming the Gulf of Mexico
applies tofederal publications
and communications, not
internationally, and private
entities are free to stick with
the original name. But by
adopting the president’s pre-
ferred designation, they are
signalinga willingness to play
along to get along, corporate
strategists said.

"All these companies are
very attuned and playing the
long-term Washington lobby-
ing game,” said Allen Adamson

, a branding expert and
co-founderofmarketing firm
Metaforce,

A spokesperson for BP said
that it made the name change
to maintain alignment and
consistency with the official
position of the U.S. govern-
ment. Chevron said it follows
U.S. policy on geographic
names,

Google has said it hasalong-
standing practice of applying
name changeswhen they have
been updated in official gov-
ernment sources. Appledidn’t
respond to a request for com-
ment. A Microsoft spokesper-
son said that in accordance
with established product poli-
cies, it is updating Bing Maps

TURN TO PAGE 6
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toreflect the change.

Consultantsforoil producers,
many of which operate in the
Gulf, say some companies are
trying to appease and avoid
upsetting their pro-fossil-fuel
ally inthe Oval Office. Why quib-
bleoveraname, theconsultants
said, whentheywant the Trump
administration to open more
federal waters todrilling?

In a conference call last
month, Chevron's Wirth said
heexpects the Gulf—which he
begancalling the Gulf of Amer-
icathedayafter Trumpsaid he
would rename it—to keep
pumping oil and gas for vears.
“There'salot of nimning room
out there,” with enough for

expansions at existing plat-
forms and new projects, hesaid.
Theoilindustryislobbying
the administration to quickly
create a new five-yearleasing
plan that would offer oil com-
paniesmore auctionsof acre-
age infederal water:
Someoil companies haven't
made theswitch. Exxon Mobil,
Halliburton and Murphy Oil
all called it the Gulfof Mexico
inrecent conference callsand
regulatory filings, before the
official change by the U.S.
Board on Geographic Names.
The board ensures uniform
geographicusage throughout
the federal government.
Trump'srenaming decision
has been criticized and
maocked at home and abroad.

Seventy percent of respon-
dents in a Reuters/Ipsos poll
last month said they opposed
the move. But companies such
as Apple, Google and Micro-
soft have strong incentives to
make the change, corporate
strategists said. The tech
giants have much to gain—or
lose—from Trump'sdecisions
as the country’s leader, on
everything from antitrust pol-
icy to deregulation on A.1

It is unclear whether non-
federal entities will be required
toadoptthe newepithet, butat
least some are likely to follow
federal guidance, especially
those bordering the Gulf,
experts said. Some have pro-
actively started using the new
name, including the state of

Thetech giants have much to gain, or lose, from Trump's decisions,

on everything from antitrust policy to deregulation on Al

Florida, which used itinan
executive order, and Port
Fourchon, a major Louisiana
seaport, which refers to the
new monikeronitswebsite.

REUTERS

Failing to honor Trump’s
preference carries risks. On
Tuesday, a reporter with the
Associated Press was barred
from a White House event

after the news agency said it
would keep calling the gulfby
its original name, the AP said.

“Limiting our access tothe
Oval Office based
on the content of
AP's speech not

B

sulfof America.

The huge expanse of water
hasbeenidentified onmapsas
the Gulf of Mexico since at
least the mid-16th
century, and is of
cultural signifi-

only severely cance Lo not just
impedes the pub-  TRUMP'Srenaming  the U.S. but also
lic's access toinde- gﬁélcsizmezhaa:dbeen Cuba and Mexico.
pendent news, it ocked at home After Trump's
plainly violatesthe  and abroad announcement,
First Amend- Mexico'snationalist
ment,” the APsaid. SEVE':d" FI’Sche“t of  President Claudia

The Wall Street f:ﬁ:mﬁ;ﬁmm;“ Sheinbaumjokingly
Journal has said it Jast month said they suggested that an
would generally opposedthemove  areaencompassing
stick with the Mexicoand most of
internationally the U.S. be called

familiar name Gulfof Mexico
for now—while acknowledg-
ing, as pertinent, the name

“America Mexicana.” She said
thegulfisinternationally recog-
nized as the Gulf of Mexico.

It is unclear if Ttalian
explorer Amerigo Vespueci,
for whom America is named.
ever sailed directly through
the GulfofMexico. In his voy-
agesto the new world starting
in the late 1400s, Vespucci
sailed to Venezuela and Brazil,
aswell as other partsof South
Americaand the Caribbean.

Some Gulf Coast residents
and businesses said they wel-
comed the change.

“Thewaters we fishinarein
the United States,” said
Anthony Theriot, a 49-vear-
old fisherman inCameron, La.,
who voted for Trump. “I
always wondered why they
called it that anyway,” he said
ofthe Gulfof Mexico.
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NEWS SNIPPETS.

India Energy Week, a
misnomers

Perhaps ‘India Energy Week’, the gathering

that is organised annually by the Ministry of

Petroleum and Natural Gas, shouldn’t be
called that. Anapt name
would be ‘India Oiland
Gas Week’' because
there is hardly anything

. else.
-""j' |EW This year’s edition —

the third — was held

recently at the
glittering, opulent Yashobhoomi Convention
Centre in Delhi. The Ministry of Power had a
pavilion at the exhibition-cum-conference
event; that apart, nothing else appeared to
count as energy. Biofuels and green hydrogen
got their fair share, but there was not a word
about coal. Wind, solar and nuclear barely got
a mention — though Cil Minister Hardeep
Puri, in one of the panel discussions, said
green hydrogen and nuclear would be the
energy sources of the future.
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Kept Calm, Now Carry On

Seema Siroh

Flattery thy names are Trump and
Modi. Call it a certified mutual ad-
miration society, or close rapport, the
twoleaders heaped enough praise on
each other that the positives domina-
ted, and negatives were obscured for
the most part.

In the battle of Trump’s Americavs
the World, India not only escaped
serious injury, but italso managed to
plant the flag. It also bought time by
givinga few clears wins on trade,
0il-LNG purchases and defence ac-
quisitions to the president-in-hurry.
Behind the good vibes lay solid gro-
undwork that began shortly after
Trump won a second term and built on
the old connect from the first.

Firstorder of business wasto clear
the air POTUS was told that Modi was
‘coerced’ intonot meetinghimasa
candidate by elements in the US es-
tablishment. And that India’s pro-
blems werelinked to his. Agenda-
driven peopleresent both leaders.

With politics under control, Delhi
was confident the Trump-Modi mee-
ting would go well. It did. In fact, better
than expected. Beijing mandarins will
have noted the bonhomie, trying to
decipher how far Trump will go with
India, while Delhi babus will wonder
about the prez’s careful remarks on Xi
Jinping as Modi stood beside him.
Trump's offer to mediate in the India-
China border dispute was quickly
scotched by the Indian side.

Trump’s China policy is yet to take
clear shape. But his India policy has.
The partnership has transitioned
smoothly, and it'sall systems go. The
36-parajoint statement covers old
ground, builds further, adds new
layers without losing gains made
under Joe Biden. Old initiatives have
been renamed, so Trump can own
them. TRUST is the new iCET on

critical and emerging technologi-
es. Everything now rests under
the umbrella of anew ‘US-India
COMPACT for the 21¢ Centu-
ry’.

The acronym soup has some
new ingredients. Focuson Al
infra, cooperation on small

to co-produce Javelin missiles

., andStryker combat vehicles even

, though experts haveraised

. seriousquestions aboutneed
for the latter.

Asfor Trump’s offer to sell
F-35 stealth fighters, it's unlik-

LETTER FROM ely to go far: F-35s are hugely

modular reactors and potenti- WASHINGTON expensive and considered ‘a

al sale of advanced undersea

systems to India. Plurilateral grou-
pings like Quad will keep moving.
Those started under Biden—the
India-Middle East-Europe Corridor
(IMEC)and I12U2 comprising India-
Israel-US-UAE—will also continue,
Nothingof significance has been
Musk-ed, and some signals (terrorism)
arestronger.

Extradition of Tahawwur Rana,a
Pakistani Canadian accused in the
Mumbai attacks, is imminent. Other
extradition requests may be favou-
rably considered. Khalistanis, in-
cluding those in Canada, are on notice.
Trump’s team has been briefed on how
Khalistanis use the US-Canada border
tosmuggle illegal migrants and fenta-
nyl. They control crime syndicates,
trucking networks and even the ‘cultu-
ral miliew’—Punjabirap is a lot about
guns/drugs—and openly threaten
anyone whodares to criticise them.
But they might have overreached by
getting into fentanyl smuggling. Now
they'reon the US radar.

Moving to India-US defence issues,
it’s well-known that Trump wants to
push arms sales. Delhi has committed
tobuying six more P-81 maritime
patrol aircraft and may buy more
Chinook helicopters. It has also agreed

&
Thik se khana khaya?

system of systems’ requiringa
whole range of accoutrementstobe
truly effective. A policy review is
promised. But US officials will likely
determine that F-35 could be ‘compro-
mised’ by Russian S-400s present in
India. If atall an offer comes, it will
have such onerous conditions as to be
meaningless.

That said, Trump’s willingness to sell
India the top fighter is still significant.
Recall that he went against existing US
policy in hisfirst term to allow the
sale of armed drones (MQ-9B Preda-
tors) to India paving the way for
Biden to sign the deal.

Finally, the dreaded T-word. The
sense is that tariff threats can be
managed, because India has got
ahead of the problem. Yes, Trump
announced ‘reciprocal tariffs’ |
shortly before meeting Modi, and ]
mentioned India’s high tariffs at
every opportunity. Butitdidn’t seemto
faze Modi or his team.

The plan is to have anothergoata
bilateral trade agreement, this time
more seriously. The two sides promise
tocomplete the first tranche of a BTA
before Trump visits India for the Quad
summit, Delhi has already lowered
tariffs on Harley Davidsons, bourbon,
tech products, and talked about in-
creased market access onagri pro-
ductslike—hold your fork—duck
meat. Americans want market access
for chicken, but that remains a matter
of negotiation, and taste,

Finally, TRUST is a clever acronym
because trust had eroded somewhat
after the Biden administration deci-
ded to go after Gautam Adaniand flirt
with US-based Khalistanis, to say
nothingof ‘Bangladesh’. Delhiseet-
hed, but kept calm and carried on.

With Trump, what you see is what
you get, and what you pay for. Delhi
may find that easier to tackle.
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Permanent home for ‘India
Energy Week’

The ‘India Energy Week’ event organised
annually by the Ministry of Petroleum and
Natural Gas will, in future, be held in Goa. The
third IEW was held in
Delhi while the previous
two took place in
Bengaluruand Goa
respectively.

Cil major ONGC is
building a 240-acre site,
apparently lavish, with
jetties and chopper landing facilities. “Next
year, [EW will move to its permanent home in
Goa,” said Oil Minister Hardeep Puri.
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Reciprocal tariffs: Time
for arethinkontrade

In disruption lies opportunity. A US trade policy of mirror tariffs could serve our interests

in several export sectors. India should forge a strategy that places trade logic above tactics

resident Donald Trump ofthe USis

tearing apart the multilateral trading

system with his sell-confessed love

of tariffs, which he seems to imagine

would yield huge extrarevenues

extracted from trade partners. Ina
press conlerence after his talks with India’s
Prime Minister Narendra Modi, he promised to
levy reciprocal tariffs. Whatever duties India
levies on imports from the US of specilic items
(or classes of goods), the USwould levy on
imports from India. This would not be a big dis-
aster for our US-bound shipments. According
toformer trade service official Ajay Srivastava,
on 75% ol the goods we export to the US, we
levy an average tarifT of 5% when the same are
imported. On many labour-intensive goods like
garments, textiles and leather, the US imposes
tariffsranging from 15% to 30%. If reciprocal
tariffs are levied, India stands to benefit from
lowerUS levies on many items whose exports
matter to our economy, especially small and
medium enterprises that employ more people
than capital, relatively speaking, to create the
same value. So outcomes will go by differences
inwhat getsshipped backand forth.

Which country makes what better (and/or
cheaper) is the basis of trade. That will still hold.
India would be happy to import high-end semi-
conductors from the US at nil duty, and it would
beno sweat for the US to grant us tarilf-free
access to its market, since the only chips India
hasto export are banana chips. The same argu-
ment would largely hold for crude oil, natural
gas, aircraft and weapons. Il India were to drop
barriers for US pistachios, pecansand almonds,
reciprocal US action on these nuts would not
matter. We donot export suchitems to the US.
India’s trade-weighted average import duty for

all products issome 12%; the corresponding fig-
ure for the USis 2.8%. If, under American pres-
sure, New Delhi were to lower barriers, our
economy and consumers would be better off.
By revealing which produceris more competi-
tive on what, it would nudge overall resources
accordingly. A policy of protecting local pro-
ducers from foreign competition contorts that
effect. It also applies unevenly across various
kinds of value addition. Right now, Indian
policy offerslow ornil protection to sectors in
which our outputis small or non-existent, while
shielding products that use low-duty goods as
inputs. This stunts the growth of input sectors
in India. We protect phones, for example, but
let electronic componentsbreeze in by paying
little. Thisis likely to keep phone-makers reli-
anton China [or these parts. Other twists and
turnsto join global supply chains could spell
similar distortions. India has time till April,
when US tariffs kickin, to finesse a strategic
plan to cushion Indian exports from their
impact. Negotiations must impress upon US
officials that GST levied on imports is necessary
to prevent our GST-paying producers from
being put at an unfair disadvantage by import
shipments that escape this charge.

Globally, the first casualty of Trump'sidea of
reciprocal tariffswill be the concept of ‘most
favoured nation,” which ensures that every
country is treated on par with every other mem-
ber of the World Trade Organization (WTO),
exceptaspartola preferential trade pact among
asubset of itsmembers. Tokeep the WTOrele-
vant, it might make sense for the rest ofthe
world toreviveits dispute settlement mecha-
nism, sans the US, and retain the benefits ofits
rules. The broad principles that underpin them
hold firm, regardless of one country’s whimsy.
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RIL to appeal Delhi HC
order on gas dispute in SC

Mukesh Ambani-promoted Reliance
Industries (RIL) said it will appeal before the
Supreme Court against the recent Delhi High
Courtjudgmenton gas migration. “The
copy of the judgment is awaited. After
analysingit, the companywill filean
appeal before the SC," RlL said. In a BSE
filing, RlIL added that the Division Bench of
the Delhi HCreversed the judgment of the
single judge. RILwas referring to the single
judge of the Delhi HC, which dismissed the
government'sappeal in May 2023,
challenging the arbitral award. The
judgments referto an arbitral award that
RILwon onlJuly 24,2018, againstthe
government's claim on the KG-D6
Consortium for approximately $1.55 billion
onaccountofthe alleged gas migration
from ONGC('s blocks. BS REPORTER
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