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® RAJNEESH NARANG, CHAIRMAN & MD, HPCL

‘Aim to invest ¥90,000 cr by 2030

State-owned Hindustan
FPetrolewm (HPCL) has charted
out plans toinvest T90,000
crove by 2030, witha significant
portionto be allocated for
building agreenenergy
portfolio, CMD Rajneesh
Narang fells Arunima
Bharadwaj [t isalsoexploring
opportunities foroil and gas
deals with US entities. With
risingdomestic demand, HPCL
isalso lpofzing to increase the
capacity ofits Vizagrefinery by
20%. Excerpts:

Howwould thelatest US
sanctions on Russiaimpact
HPCL's crude imports?
Lastyear,Russian crude had
accounted for 35-40% of
ourtotal crude imports.
Evenbeforethe
Russian-Ukraine war,
ourrefineries were
operating. So,thereis
sufficientcrude available.
Russiafitinto theentire
scheme of things when they
started giving discounts...

Now, afterthe US
sanctions,wehave already tied
up ourcrude suppliesup to
February. Since thesanctions
had come up, the availability
of Russian crude had declined.
Butwe need to give them time
to settle down...

Wehave tied up {for crude
volumes) as farasthe crude
requirement forApril and May
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is concerned.Andas and when tonne.The third major thing
anopportunity comes out, wasthe bottomsu deat
tomﬁﬁ'ow. ang'ifRussi,an crude SANCTIONS ON Vizag reﬁuer}r.Thel:'LEf?: hanical
is available,we will goforit. RUSSIAARE NOT completion for ourresidue
Oflate, the discount had GOING TO SIGNIFI- upgradedunit hasalreadybeen
also narrowed down, So,it is CANTLY IMPACTTHE achieved and weare in the
not going tosignificant! rocess of commissioning this
impgzttﬁeper%gnmnceyof the POEFBI;DER: C? : g AENY gj:iljtyby March orApril .;g)nce
company, or profitability. thatis in place,we'llbeable to
improveourmarginsand the
Areyoulooking atmore upcoming projects? distillate yield. We are also
term deals with the US for The Mumbai refinerywas increasing the capacity of the
crudeor LNG? expandedto 9.5 milliontonne | Vizagrefinery by almost 20%
Whenwefinalisestrategies,we | and arealready runningitat from 15%.
evaluateall thecrudesandthe | 9.8 million tonne. OurVizag We areundertaking the
crudewhich givesus greater refinerywas expandedfrom lube expansion at Mumbai

value isthe onewetieup for.
Wedoitonaterm orspotbasis

8.3 milliontonneto 15 million
tonne.We havealreadybeen

refineryata costof¥ 4,700
crore andarealso settingupa

and keep on evaluating the operatingitat 15 million de-asphalting plant,whichwill
pros andcons.Asfaras the USis makemore Bitumen. India is
concerned,going for- consuming almost 8.6 million
ward, there's going to tonne bitumen, whereas the
be an opportunityto refineries produceonly 5.2
buy oiland gasand million tonne. The balance is
fortyingup for LNG getting imported. Not onlywill
supplies. itlead tomoreimport subs-
titution, but will also improve
What arethe capexplans mydistillate of therefinery and
forFY26? we mayaddaround §3

Thisyear,we are targeting

perbarrel asmargin. We

between ¥12,000- expect this tocomeup
14,000 crore.And that byFY27,

would betherange for The Barmer

the next fiscal too. Upto refinery has already
2030,wehave plansto achieved physical
spend almost ¥90,000 progressofover
crore. Ofthis,almost S4% and wewill

30-35% wouldbe for

becommis-

clean energy. sioning this
facility this
Whatare the calendaryear.

'I'J'ed._'lug_.Fe.bruary 2025
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Howmuchtotal capacity do
youenvisage afterall the
refineryexpansions?

We also market HMEL's (HPCL-
Mittal Energy) products. Their
throughputismorethan 12.5
milliontonne Afteradding
that, ourname plate
cumulative capacityis46
million tonne, but we can make
up to 50 million tonne.

Please give details about the
upcoming marketing projects.
Inregard to marketing, the
major projectwhich we have
takenis arecentcommis-
sioningof our 5 MTLNG
facilityin Gujarat. This will give
us astrong foothold inthe gas
market. Today, we are buying
gasdomestically,and thiswill
giveus an opportunity totieup
long-term sources and bring
LNG into the country. Weare
already in the market
exploring opportunities for
tyingup along-term LNG deal

What is the renewable energy
capacity target till 20307

We ended FY 24with 200 MW
RE capacity. This financial year,
we may endup at 400 MW. By
nextyear(2025-26),wewillbe
crossing 1 GW,andby 2030,
our ultimate planis to havea
portfolio of 10 GWrenewable
energy capacity.In terms of
biofuels, we have plans totouch
1milliontonne.
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PM, AMIRHOLD TALKS

India and Qatar
elevatetiesin
trade, energy
and investment

President Droupadi Munmu, Prime Minister Narendra Modi
receive Amir of Qatar, Sheikh Tamim bin Hamad Al Thani, at
the Rashtrapati Bhavan, Tuesday. Reruka Purt

Strategic partnership, doubling of
bilateral trade in 5 years announced

SHUBHAJIT ROY
NEW DELHI.FEBRUARY 18

Why Qatar
.matl:ers

AS PRIME Minister Narendra QATAR IS a key player
Modiand Amir Sheikh Tamim and mediator inthe on-
bin Hamad Al Thani heldtalksin zoing conflict between

EXPLAINED

MNew Delhi Tuesday, India and Isrel and Hamas. Delhi
Qatardeddedto elevatetheirties buys a massive amount
to a “strategic parinership”, dou- of natural gas from

ble the targetof bilateral rade o Qatar and hasa large
USD 28 billion in the next five Indian community
years, and bring Qatari invest- there. It alsowants
ment of USD 10 billion roindia. Doha o investinindia's

Modi, in a post on X, said, infrastructure.

CONTINUEDONPAGE2
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Trade, energy, investment: India, Qatar elevate ties

“Had avery productivemeeting
with my brother, Amir of Qatar
HH. Sheikh Tamim bin Hamad
AlThani, earlier today. Under his
leadership, Qatar has scaled new
heights of progress. He is also
committed to astrong India-
Qatar friendship. This visit is
even more special because we
have elevated our ties to a
Strategic Partnership.”

They also discussed explor-
ing a Free Trade Agreement be-
tween India and Qatar, elevating
ties while focusing on trade, in-
vestment and energy. Trade be-
tween the two countries is $14
billion annually, and they set a
target to double it to $28 billion
by 2030.

Qatar’s sovereign wealth
fund has$ 1.5 billion FDIin India,
andthe joint statement said that
the Qatar side announced acom-
mitment toinvest USD 10 billion
inIndia.

On Sheikh Al Thani's second
visit to India, both countries
signed twoagreements and five
MoUs, covering areas like eco-
nomic cooperation, youth af Qirs
and a double taxation avoidance
agreement.

Within the Gulf ation
Council (GCC), India has signed
strategic partnerships with the
UAE, Saudi Arabia, Oman and
Kuwait: Qataristhelatesttojoin
that club.

Arun Chatterjee, Secretary in
the Ministry of External Affairs,
briefing reporters on the bilat-
eral talks, said, “Trade, invest-
ment and energy were among
the major topics of discussion
between the two leaders today.
The trade today between India
andQatarisabout US $14billion
annually. Both sides have agreed
to set a target to double this in
the next five years™

On the investment by Doha,
he said Qatar’s Sovercign Wealth
Fund, the Qatar Investment
Authority, currently has about
USS$15 billion FDI in India in sec-
tors like retail, power, [T, educa-
tion, health, affordable housing.

“Both leaders today identi-
fied a numberofareas inwhich
the Qatar Investment Authority
can increase investments in
India. This includes infrastruc-
ture, ports, ship-building, en-

THE OUTCOMES

W Expedite negotiationson | Authority (QIA)to openan

the India-Qatar Bilateral office.

Investment Treaty. W Nationwide rollout of UPI

W Explore abilateral acceptance in Qatar.

Comprehensive Economic | gelebrate India-Qatar Year

Partnership Agreement. of Culture, Friendshipand

W Qatar’s commitment to Sports in the near future.

invest USD 10 billion. ®Extension of e-visa

W QatarInvestment facility to Qatari nationals.
ergy including renewable en-  their mutual positions that we
ergy, smart cities, food parks,  haveon the Israel-Hamas issue.
start-ups, and new technologies  Indiaconveyed its own position,
suchas artificialintelligence, ro-  the Qatari side conveyed their
botics, and machine learning”  own positionand we exchanged

he said. The emphasis on new
tech is significant, with the
world looking at Al as the new
frontier of tech.

On energy ties, Chatterjee
said, “India and Qatar share a
very vibrant partnership in the
area of energy. Qatar is amajor
source of LNG for India. Both
leaders today noted that in
February 2024, Qatar Energy and
Petronet INGLimited had signed
an agreement for supply of 7.5
million metric tonnes per an-
num of LNG from Qatarto India
for 20 years starting 2028

Asked about the FTA be-
tween India and the GCC and
India and Qatar, he said, “On
India and the Gulf Cooperation
Council, we are at this moment
negotiating about having a free
trade agreement. As far as Qatar
is concerned, both sides are ex-
ploringthe possibility of signing
afree trade agreement in future
and that was one of the discus-
sions that took place in this
round of talks.”

The two leaders also dis-
cussed the situation n WestAsia
where a ceasefire and hostage-
prisoner swap deal has paused
the conflict between Israel and
Hamas.

“In today’s meeting regard-
ing whether Israel-Hamas was
discussed... both the leaders
talked about the regionaland in-
ternational ssues of mutual in-
terest. Naturally, the Middle East
situation and the evolving situ-
ationover there came upfor dis-
cussions. Both sides conveyed

views. Both the leaders had dis-
cussions on that,” Chatterjee
said.

Oneof theissues pendingbe-
tween India and Qatar is the re-
tum of a former Indian Navy of-
ficer. “Regardingthe Navy official
who is still over there, | would
liketo just mention that his mat-
ter still remains subjudice in the
local cowrtsinQatar... the Prime
Minister appreciated the work
that the Amir and his govern-
ment are doing for the protec-
tion and the welfare of our
Indian citizens,” he said.

In August 2022, eight former
Navy personnel werearrestedin
Qatar on charges of espionage.
Theywere initially handed death
sentences. Followingdiplomatic
intervention by New Delhi, the
death sentence was commuted
in December 2023. They were
released in February 2024, and
seven of the eight men have
since returned to India - the
eighth, retired Commander
Purnendu Tiwari,isyettobesent
back.

Acknowledging the people-
to-people ties, the joint state-
ment said that the "Qatani lead-
ership expressed deep
appreciation for the role and
contributionmade by the Indian
community in Qatar for the
progress and development of
their host country, noting that
Indian citizens in Qatar are
highly respected for their peace-
ful and hard-working nature.
The Indian side conveyed deep
appreciation to the leadershipof

Qatar for ensuring the welfare
and well-being of this large and
vibrant Indian community in
Quatar”.

On terrorism, the jpint state-
ment said, “The two leaders un-
equivocally condemned terror-
ism in all its forms and
manifestations including cross-
border terrorism and agreed to
cooperate in combating this
menace through bilateral and
multilateral mechanisms. They
agreed to enhance cooperation
in information and intelligence
sharing, developing and ex-
changing experiences, best prac-
tices and technologies, capacity
building and to strengthen coop-
erationinlaw enforcement, anti-
money laundering, drug-traf-
ficking, cybercrime and other
transnational crimes.™

“The two leaders also dis-
cussed ways and means to pro-
mote cooperationin cybersecu-
rity. including prevention of use
of cyberspace for terrorism, rad-
icalisationand for disturbing so-
cial harmony. They emphasized
theimportanceof holding regu-
lar meetings of the Joint
CommitteeonSecurity and Law
Enforcement.”

Earlier in the day, the Amir
was accorded a ceremonial
guard of honour at Rashtrapati
Bhavan where President
Droupadi Murmuwelcomed the
visiting leader. Modi was also
present on the occasion.

India and Qatar also ex-
changed anagreement onestab-
lishment of strategic partnership
between thetwo countriesanda
Revised Agreement for the
Avoidance of Double Taxation
and the Prevention of Fiscal
Evasion withRespectto Taxes on
Income and its Protocol.

They also signed 5 MoUs on
economic collaboration, youth
and sports, archives, invest-
ments and between business
chambers.

The documents were ex-
changed between Prime
Minister and Minister of Foreign
Affairs of Qatar, Sheikh
Mohammed bin Abdulrahman
bin Jassim Al Thani and External
Affairs Minister S Jaishankar, in
the presence of Prime Minister
Modi and the Amir.
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India, Qatar elevate ties
to strategic partnership

Modli, visiting Emir of Qatar discuss possibility of a bilateral FTA, and West Asian developments;
both sides sign double taxation avoidance pact, agree to deepen relations in trade and security

Kallol Bhattacherjee
NEW DELHI

atar, a major ener-
gy supplier to In-
dia, on Tuesday

signed an agreement to
elevate India-Qatar rela-
tionship to the level of a
strategic partnership, offi-
cials here said.

The Ministry of External
Affairs announced that
Prime Minister Narendra
Modi and the visiting Emir,
Sheikh Tamim Bin Hamad
Al-Thani, discussed multi-
ple issues, including the
ongoing Israel-Palestine
conflict in the Gaza Strip.
Both sides are also explor-
ing the possibility of finalis-
ing a Free Trade Agree-
ment (FTA).

“Strategic partnership
elevates the present state
of bilateral relation to the
strategic level. We are look-

Warmer tles Narendra Modi with the Emlrof Qatar Sheikh Tamim
Bin Hamad Al-Thani, in New Delhi on Tuesday. SHIV KUMAR PUSHPAKAR

ing at deepening coopera-
tion in the fields of trade,
investment, energy, securi-
ty as well as in the regional
and international fora,”
said Arun Kumar Chatter-
jee, Secretary (CPV&OIA),
while briefing the media
following the bilateral dis-
cussion. The two sides also
signed a double taxation

avoidance treaty.

“India and GCC are ne-
gotiating about having an
FTA. Both India and Qatar
are (also) exploring the
signing of a FTA in the fu-
ture,” said Mr. Chatterjee,
announcing that India is
considering going ahead
with a bilateral FTA with
Qatar as discussion for an

India-GCC FTA continues.

The Indian side also said
that the strategic partner-
ship would have a security
component, though a clear
timeline for such a process
was not articulated.

Bilateral trade
A total of 38 Qatari entities
representing retail, fi-
nance, and energy sector
participated in the deliber-
ations where the two sides
resolved to double bilateral
trade to $28 billion.

The visit also presented
a challenge for both sides,
as Purnendu Tiwary, an ex-
Indian Navy commander,
remains in Qatari custody,
even though seven other
detainees from the same
2022 case were repatriated
in February 2024.

CONTINUED ON
» PAGE 10
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India, Qatar elevate ties
to strategic partnership

“His matter still remains subjudice in the local
courts,” said Mr. Chatterjee elaborating on the
condition of Commander Tiwary. The Hindu had
reported on Monday that the seven former Indian
navy officials who returned in February 2024 has
written to the Qatari authorities seek repatriation
of Commander Tiwary.

Mr. Chatterjee informed that the Indian diaspo-
ra is the largest working force in Qatar and that at
present around 600 Indians are in Qatari prisons.
“About 85 Indians have received such pardons
during 2024,” he said, highlighting that Qatar has
the provision of granting pardon.

India already has now signed strategic partner-
ships with Kuwait, Oman, United Arab Emirates,
and Saudi Arabia within the Gulf Cooperation
Council member states.

The official also confirmed that the situation in
the West Asian region featured in the official talks
saying, “both sides conveyed their mutual posi-
tions on Israel-Hamas issue. India conveyed its
own position, the Qatari side conveyed their own
position.”

The visit of the Qatari Emir has drawn attention
as it is being held just two days prior to the five
Arab states summit in the Saudi capital Riyadh
which will take up the new proposals from the Un-
ited States following the arrival of President Do-
nald Trump. Mr. Trump’s proposal that the Pales-
tinians of the region should be shifted out to
neighbouring countries like Egypt and Jordan has
drawn attention. India has not so far made its po-
sition on this new approach. MEA officials also
avoided giving a clear answer to this approach
which has drawn criticism as it would tantamount
to ethnic cleansing.

India supports two-state solution in bringing an
end to the Israel-Palestinian crisis and had wel-
comed the ceasefire that currently holds that was
announced shortly before the swearing-in cere-
mony of President Trump on January 20.

The Qatari side also participated in a Joint Busi-
ness Forum which drew participation of top busi-
ness entities of Qatari and Indian sides.



Sign 2 agreements
and 5 MoUs; explore
signing a bilateral
free trade agreement

Dipanjan Roy Chaudhury

New Delhi: India and Qataron Tues-
day elevated their ties to strategic
partnership and decided to double
the current trade of $14 billion in the
next five years at the summit held he-
re between PM Narendra Modi and
Qatar Emir Sheikh Tamim Bin Ha-
mad Al Thani.

Two agreements and five memo-
randums of understanding were sig-
ned during the visit. The first agree-
ment is on the establishment of a bi-
lateral strategic partnership. A revi-
sed double taxation avoidance
agreement was also signed. Both the
sides also signed MOUs during the
visit, including on economic part-
nership, cooperation in the area of
archives and documentation and yo-
uth affairs and sports.

Trade, investment and energy were
among the major topics of discus-
sion between the two leaders. The
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India, Qatar Forge Strategic Partnership, Set
$28B Trade Goal at Modi-Al Thani Summit

'Q

Prime Minister Narendra Modi with Qatar's

Emir Sheikh Tamim Bin Hamad Al Thani at
Hyderabad House, New Delhi-1ANS

Middle East situation also came up
for discussion, officials here infor-
med. Both sides conveyed their mu-
tual positions that they have on the
Israel-Hamas issue.

BOOSTINGTRADE AND INVESTMENTS
The trade between India and Qatar
stands at about $14 billion annual-
ly, with both sides targeting to do-
uble it in the next five years, Arun
Chatterjee, Secretary (CPV & OIA)
MEA, told the media.

L Qatar is also a
investment, key  investment
Trade and partner, with its
energyfocus  Sovereign Wealth
of Summit; Fund — the Qatar
Qatar Investment Autho-
Sovereign rity (QIA) — hol-
Fundto ding about $1.5 bil-
increase lion in FDI across
investments sectors like retail,
in India power, IT, educa-

tion, and health.
Both leaders identified areas for

‘Wewanttoincrease

explore the possibility of a Free
Trade Agreement (FTA) and eleva-
te the Joint Working Group on Tra-
deand Commerce intoaJoint Com-
mission.

On the sidelines, Invest India and
Invest Qatar signed an MOU to bo-
ost mutual investments, while the
Clland the Qatar Businessmen As-
sociation formalized a partners-
hiptoenhancebusiness networks.

STRENGTHENING ENERGY AND
SECURITY COOPERATION
India and Qatar share a

strong energy part-

anddiversify India- nership, with Qatar be-

Qatar trade linkages. ing a major LNG supp-

Our nations can also lier to India. In Febru-

work closelyinenergy, ary 2024, Qatar Energy

tech, healthcare, food and Petronet LNG sig-

’ ned a 20-year deal for

further QIA in- SIUCRES G RS o the supply of 7.5 million

vestment, inclu- NARENDRA MODI metric tonnes of LNGan-
ding infrastructu- nually, starting in 2028.

re, shipbuilding, renewab-

le energy, smart cities, and emer-
ging technologies like Al and
robotics.

A Joint Business Forum was held
under the co-chairmanship of the
commerce ministers of both na-
tions, where leading industrialists
and institutionsengaged in discus-
sions. The two sides also agreed to

The leaders discussed expan-
ding energy ties, including poten-
tial mutual investments. They al-
so condemned terrorism in all
forms, including cross-border ter-
rorism, and pledged to enhance
cooperation in intelligence sha-
ring and counterterrorism efforts
through bilateral and multilate-
ral mechanisms.
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India, Qatar to double trade
In5 yrs as strategic partners

Nations keen to double bilateral trade to $30 bn by 2030, enhance trade, energy cooperation

.Ietters@hindusta ntimes.com
NEW DELHI

ndia and Qatar on Tuesday ele-

vated their ties fo a strategic part-

nership and agreedtodoublebilat-

eral trade to almost $30 billion by

2030 as Prime Minister Narendra
Modi and the Qatari Amir, Sheikh
Tamim bin Hamad Al Thani, focused
onways to enhance trade and energy
cooperation.

Thetwoleaders met to discuss bilat-
eral relations and regional issues,
including the Israel-Hamas conflict,
shortly after President Droupadi
Murmu accorded Sheikh Tamima cer-
emonial welcome at Rashtrapati Bha-
van. Modi personally received the
Amir on his arrival in New Delhi on
Monday, signalling the importance
Indiaattachesto the bilateral relation-
ship.

Modi said on X that he had a “very
productive meeting with my
brother”, Sheikh Tamim,
who is "committed to a

RN =

Prime Minister Narendra Modi and Amir of Qatar Sheikh Tamim Bin Hamad Al Thani

e == e ST o

during an exchange of MoUs at Hyderabad House in New Delhi, on Tuesday. PTI

to upgrade ties, the two sides set a tar-
getofdoubling annual trade, currently
worth$14.08billion, over the next five
years. They alsoagreed tobegin
negotiations on a bilateral

trade deal and address

strong  India-Qatar $1 0 b market access issues

friendship”. n related to trade in goods
Headded, “Trade fea- Investment Qatar and services.

tured prominently inour has committed to The Qatari side com-

talks. We want toincrease
and diversify India-Qatar
tradelinkages.” The twosides
canworkclosely in energy, tech-
nology, healthcare, food processing,
pharmaceuticals and green hydrogen,
he said.

In addition tosigning an agreement

makeinindia /

mitted to investing $10

g * billion inIndia. The Qatar

= Investment Authority, the

country'ssovereign wealth fund,

has invested about $1.5 billion in the

country sofarin sectors such asretail,
power, IT, and affordable housing.

Modi and Sheikh Tamim held wide-

ranging talks at Hyderabad Houseand
decided to focus on trade, investments,
energy, technology, and food security,
externalaffairs ministryspokesperson
Randhir Jaiswal said.

The areasidentified by the two lead-
ers for potential
investments by the
Qatar Investment
Authority are infra-
structure, ports, shipbuilding, renewa-
ble energy, food parks, startups, and
new technologies such as artificial
intelligence and robotics.

During their talks at Hyderabad
House, Modi and Sheikh Tamimiden-
tifiedareasfor potential investments by
the Qatar Investment Authority,

Hindustan Times

including infrastructure, ports, ship-
building, renewable energy, food
parks, startups, and new technologies
such asartificial intelligenceandrobot-
ics,

The two sides alsosigned a revised
agreement to avoid double taxation
and prevent fiscal evasion on income
taxes and five memorandums ofunder-
standing (MoUs) oneconomic partmer-
ship and cooperation in archives and
documentation, youth affairs, and
sports.

“We already have institutional
mechanismsinplace, and [the] Amir's
visit should lead to further growth in
mutual investments,” Arun Chatterjee,
secretary(overseas Indian affairs)in the
external affairs ministry, told a media
briefing.

Modi and Sheikh Tamim also
focused on strengthening and broad-
eningthe energy partnership, includ-
ing exploring mutual investments.
Qataristhe largest providerof liquefied
natural gas (LNG) and liquefied petro-
leum gas (LPG) to India, supplying
10.91million metric tonnes of LNGand
4.92 million metric
tonnes of LPG in FY
2023-24.

Qatar Energy and
Petronet LNG Ltdsigned an agreement
inFebruary 2024 to supply 7.5 million
metric tonnes of LNG annually to India
for20years, beginningin 2028,

Thelsrael-Hamas conflict, the evolv-
ing situation in West Asia and the
ongoing peace process also figured in
the talks betweenthe two leaders.
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India, Ilatar to dnuble trade to USD 28 Billion

PIONEER NEWS SERVICE m
NEW DELHI

ndia and Qatar vn Tuesday

here agreed to double bilat-
eral trade to USD 28 Billion
over the next five years and
announced elevation of their
relationship to the level of
strategic partnership as Prime
Minster Narendra Modi held
talks with Amir Sheikh Tamim
Bin Hamad Al-Thani.
The two sides also signed two
agreements - one on estab-
lishing strategic partnership
and another on Revised
Double Taxation Avoidance
Agreement and signed five
memoranda of understanding
to strengthen economic part-
nership, step up ties in areas
such as management of
archives, and cooperation in
youth affairs and sports.

The strategic partnership
agreement actually elevates
the present state of bilateral
relationship to a strategic level.
What we are looking at is
deepening cooperation in
fields of trade, energy securi-
ty, as well as in regional and
international fora,” Arun
Kumar Chatterjee, Secretary,
Ministry of External Affairs,
told reporters here.

He said Modi and the Qatari

Prime Minister Narendra Modi and Amir of Qatar Sheikh Tamim Bin Hamad Al Thani shake hands before a meeting at

Hyderabad House, in New Delhi, Tuesday,

Amir also decided to set a tar-
et to double bilateral trade
rom the current USD 14 bil-

lion to USD 28 Billion over the

next five years.

Last year, during Modi’s visit to

Qatar, India had signed a USD
78 billion deal to extend LNG
imports from the Gulf nation
by another 20 years till 2048 at
rates lower than the then pre-
vailing prices.

Phatos by: Ranjan Dimri/The Pioneer

Modi and the Amir held wide-
r::}mg talks with focus on
investments, technolo
energy and people-to-peop! “
ties, further cementing the
“deep and traditional relation-

ship” between the two coun-
tries. They also exchanged
views on reglonal and global
issues” of mutual interest, the
Ministry of External Affairs
said.
Earlier in the day, the Amir of
Qatar was accorded a ceremo-
nial guard of honour at the
Rashtrapati Bhavan as
President Droupadi Murmu
welcomed the visiting leader.
Modi was also present on the
occasion.
India and Qatar have deep-
rooted historical ties of friend-
ship, trust and mutual respect.
In recent years, the ties
between the two countries,
including in the areas of trade,
investment, energy, technolo-
g;'. culture and people-to-peo-
e relations, have continued to
strengthen, the MEA earlier
said.
The Amir of Qatar arrived here
on Monday evening, his visit
coming almost a year after
Modi had visited the Gulf
nation in February 2024.
Extending a rare gesture of
hospitality, Modi received the
Amir at the Delhi airport on
Monday evening. He wel-
comed him with a warm hand-
shake and hug, displaying the
bonhomie between the two
leaders.
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Mahanagar Gas to scout for more contracts
by 2025-end as consumption increases

—
Rishi Ranjan Kala
New Delhi

Buoyed by rising consump-
tion of natural gas, Ma-
hanagar Gas (MGL), which
retails the commodity for
vehicles and households in
Mumbai and adjoining areas,
will start scouting for con-
tracts by 2025-end.

“Right now, we are con-
formable with the existing ar-
rangements. We have already
added one contract. So
maybe by 2025-end or next
financial year (FY26), we will
look for more contracts,”
MGL Managing Director
Ashu Singhal told business-
line on sidelines of the India
Energy Week (IEW).

MGL supplies compressed
natural gas (CNG) to around
10.97 lakh vehicles in Mum-
bai, Thane, Mira-Bhayander,
Navi Mumbai, etc, through
366 stations. It also provides
piped natural gas (PNG) to
around 26.82 lakh house-
holds in the region.

MORE SUPPLIES
MGL has secured the availab-
ility of domestically-pro-

Ashu Singhal, Managing
Director, Mahanagar Gas

duced administered price
mechanism (APM), high
pressure high temperature
(HPHT) and term Regasified
LNG at applicable price for
catering to CNG and PNG
customers as well as through
term contracts for other
customers.

“Currently, on an average
for 9M FY25, it's around 4.05
million  standard cubic
meters per day (mscmd). But
going forward, we are seeing
a growth of 10 per cent, at
least. So, 0.4 mscmd will be
added every year. There is an
expected reduction of APM
of around 7 per cent. Effect-
ively, we have to take every
vear almost 0.8 mscmd,”

Singhal explained.

MGL is the sole authorised
distributor of CNG and PNG
in Mumbai, Thane urban in-
cluding adjoining areas and
Raigad. In its Q3FY25 earn-
ings call, MGL management
told analysts that post Q3 it
has hiked Henry Hub con-
tracts to almost 1.45 msemd.
Besides, a few bids of HPHT
are also expected to happen,
likely in April 2025 by Reli-
ance Industries, of around
5-6 mscmd.

GAS CONSUMPTION UP
The company is witnessing
an uptick in gas consump-
tion. “For 9MFY25, we
clocked a growth of 12 per
cent (y-o-y). If we take into
account three more months,
we may get around 13-14 per
cent,” Singhal noted.

“Main driver, as of now
this year, is industrial and
commercial, where we
clocked 14 per cent (growth).
We are adding more
pipelines in new industrial
and commercial areas. In
CNG, we are promoting sev-
eral schemes. Our CNG rates
are very low, but more
vehicles are getting added up.

In CNG, we are seeing a
growth of around 10 per
cent,” he pointed out. In
PNG, MGL added 3.3 lakh
connections last year, the
highest in India by a single
entity, helping it to clock a
growth of around 7-8 per
cent (y-0-y).

“Overall, we are getting
around 13 per cent this year
(FY25)... Infrastructure is
expanding. For instance, we
used to have 25-30 stations
every year, but this year we
are adding 80, of which 15 are
in our geographies and 30 in
Unison Enviro (subsidiary),”
Singhal opined.

MGL is also opening sta-
tions for LNG-powered
heavy commercial
vehicles. “We have opened a
joint venture company for
LNG retail outlets with
Baidyanath LNG. One LNG
station was already opera-
tional with MGL and one was
recently started in Aur-
angabad by the JV. We
already have 3-4 plots in
pipeline. So maybe in 7-8
months, we will be commis-
sioning another 3-4 stations
in Maharashtra, and one in
Madhya Pradesh,” he added.
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Navigating depths: ONGC’s deepwater
exploration challenges & innovations

‘The differences are stark when you compare the Arabian Sea with the Bay of Bengal’

SIMONTINI BHATTACHARJEE

infrastructures, such as the 400

of the major steps we have taken

ously analyze incoming data,
refining our geological mod-
els and optimizing production
strategies.

Al and machine learning
play a crucial role in predictive
maintenance. With over 200
subsea assets weighing between
8010 250 tons cach, failures can
be costly. Our Al-powered asset
system predicts

kilometres of subsca pxpclmcs is achieving near-zero gas flar-
NEW DELHL: In an exclusive  and 110kil ing, except for necessary safety
interview with Millennium Post,  required for operations. flaring during process upsets.
Ratnesh Kumar, Asset Manager, The turbines deployed at our
Eastern Offshore (Kakinada Q: Could you elaborate on sites incorporate the latest tech-
Asset), ONGC, sheds light on  the technological advance- nology to minimize NOx and
the key challenges of decpwater  ments ONGC has adopted to SOx emissions.
exploration, the role of technol-  tackle these challenges? Our Health, Safety, and
v, and the company’s vision i Environment (HSE) team rig-
;')ogr’mtajmblc :nfxg)y security. Given the complcxllies. we ::nm:':ﬁ“buv(l.h-d- orously -
have i d dsub Asseth and third-party safcty audits
DEEPWATER EXPLO- sca archllcc(urc and pipeline are conducted regularly.
RATION: THE KEY ies. The FPSO—acon- ‘ 6 GIVEN THE We also leverage predictive
CHALLENGES verted large crude carrier—acts COMPLEXITIES, WE technologies to detect poten-
as a mini refinery at sea, per- 4 tial leaks, ensuring marine eco-
Q: ONGC has been oper-  manently stationed to handle  JUIATRIINILe]:7.4(1)) systems remain unharmed.
ating in decpwater explora-  production. However, Eastern  W\N"/\[[d ) RY1]:377 Y Interestingly, fishermen have
tion for years. What are the Oﬂ'shom operations are highly ARCHITECTURE reported an increase in fish
primary chall in this ble to cyclones, expe- catch near our FPSO, as marine
domain, and how is the com-  riencing four to five cyclonic AND PIPELINE life is attracted to the lights of
pany leveraging technologyto  conditions during a projects  Rydd;| (1] i]e]]33 9 9 the structure.
overcome them? lifespan. This drastically lim-
its our working window to just icals containing 14 hydraulic THE ROLE OF AI AND
Ifyou look at Mumbai High,  four months a year, compared lines for controlling wellopera- DATA  ANALYTICS IN
we have been operating there  to cight months in the western  tions. We inject four key chemi- DEEPWATER OPERATIONS
for over 50 years and are well-  offshore. To mitigate this, we  cals—corrosion inhibitors, scale
versed inits geology and opera-  pushed the boundaries bywork-  inhibitors, methanol, and pour Q: How is ONGC integrat-
tional challenges. However, the  ing in July and August, despite  point depressants—to ensure  ing artificial intelligence and
differences are stark when you  adverse weather conditions. smooth flow through pipeli data analytics into deep
compare the Arabian Sea with Additionally, subsea cur- For the first time in India, exploration?
the Bay of Bengal. In the Ara-  rents and fishing net entan-  we have deployed Pipe Support
bian Sea, evenupto 100 kilome-  glements pose operational Vesselstot: rt these chem- We have set up an Integrated
tres offshore, the water depthis  risks. Last time, our FPSO's  icals in specially cleaned hulls, Operations Center (I10C) in
onlyaround 100 meters. Butin  risers got entangled in fishing enhancing efficiency. Kakinada, the first and largest
the Eastern Offshore, theseabed  nets, and the thruster had to of its kind in India. This cen-
drops drastically. For instance, be replaced—imported from ENSURING SUSTAIN- tre brings together geologists,

our Central Processing Plat-
form is located just 5-6 nautical
miles from the shore ata depth
0f27-30 meters. Meanwhile, our
Floating Production, Storage,
and Offloading (FPSO) unit,
only 7 nautical miles away, is
positioned in waters over 413
meters deep. This steep slope
presents significant challenges
in laying subsea pipelines and

England. The Indian Navy was
mobilised four times to help
clear the nets. We finally used
an innovative “scissor” mecha-
nism inserted from the top of
the FPSO to cut through and
remove the entangled nets.
Another challenge is subsea
temperatures, which are dose to
zero degrees. This necessitates
the use of thermoplastic umbil-

ABILITY IN DEEPWATER
DRILLING

Q: With the global focus
on sustainability, how does
ONGC balance deepwater
drilling with environmental
responsibility?

Sustainability and energy
security go hand in hand. One

geophysicists, reservoir engi-
neers, project teams, and pro-
duction teams under one digital
ccosystem.

The real-time data from our
ficlds is fed into an Information
Management System (IMS),
which works alongside our Pro-
duction Management System
and Reservoir Management Sys-
tem. These systems continu-

cqmpmcnl failures months in
advance, allowing us to preemp-
tively procure spare parts and
schedule maintenance, thereby
reducing downtime.
Moreover, our leak detec-
tion systems now provide carly

opening multiple offshore
blocks under the Open Acre-
age Licensing Policy (OALP),
exploration activities have
ramped up. More exploratory
rigs have been deployed, and
as we assess the resource poten-
tial, our experienced team will
leverage its expertise to develop
these basins.

THE ROLE OF DEEP-
WATER EXPLORATION
IN ONGC’S LONG-TERM
ENERGY STRATEGY

Q: Given the global shift
lmnnh mew-bl:. how does
ion fitinto

gs, preventing p
environmental hazards. Subject
matter experts stationed at the
10C can monitor and analyze
operations remotely, ensuring
swift decision-making.

EXPANDING DEEP-
WATER CAPABILITIES IN
INDIA

Q: What are ONGC’s plans
for expanding deepwater
npa.blllu:s in Iugh -potential
basins like Kaveri, Godavari,
and Mahanadi?

After successfully executing
Project 98/2(KG-DWN-98/2)—
one of ONGC's most complex
deepwater projects—the team is
now highly experienced in tack-
ling similar challenges. We are
currently exploring the Mah-
anadi and Andaman basins.
However, deepwater projects
require significant hydrocarbon
reserves to be financially viable.

With the Directorate Gen-
eral of Hydrocarbons (DGH)

ONGC’s long-lcrm energy
vision?

The energy transition is
inevitable, but energy secu-
rity remains a priority. India
requires a mix of energy
sources—fossil fuels, renew-
able, and emerging alternatives.

ONGC has already taken
significant strides in renewable
through ONGC Green Limited
(OGL). Recently, in partnership
with NTPC, we acquired Ayana
Renewable Power, expanding
our green energy portfolio to
3 GW, with plans for further
growth. However, the transition
requires substantial investment,
and oil and gas revenues pro-
vide the financial foundation
for this shift.

Our leadership, including
the Chairman and Directors,
is fully committed to balanc-
ing conventional energy pro-
duction with green initiatives,
ensuring a smooth and sustain-
able transition.

19.2.2025
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