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A DEEPENING BOND

Strengthening of ties between India and Qatar will give more
impetus to government's West Asia outreach

HE VISIT OF Qatar’s Amir, Sheikh Tamim Bin Hamad Al-Thani, to Indiacomes
ata crucial time, as New Delhi seeks to strengthen its energy security and
deepen ties with West Asian nations amid conflictand instability in the region.
The significance of this partnership is evident from the fact that, in just over
nine months of the NarendraModi govemment'scurrent term, Extemal Affairs Minister
S Jaishankar has visited Qatar thrice. As per their jointstatementreleased on February 18,
India and Qatar have agreed to elevate their ties toa “strategic partnership”,double bi-
lateral trade from $14 billion to $28 billionover the next five years, and facilitate $10 bil-
lionin Qatari investments inIndia. The two govemments inked two pacts and five MoUs,
covering areas like economic cooperation, youth affairs and double taxation avoidance.
Over theyears, PM Modihas beenconsistent in his effortsto maintain a personal rap-
port with the ruling class of the Gulf countries. Amir Al-Thani's visit and the resulting
deals signify the strategic importanceofQatar, which has becomea key energy supplier,
particularly of liquefied natural gas (LNG), withIndia sourcing nearly half of its supplies
from the Gulf nation. In February 2024, QatarEnergy and India's Petronet NG signed
their largest-ever LNG supplydeal for a 20-year period. Dohaalso playsan important role
as amediator in regional and global conflicts, including the Israel-Hamas conflict and
US-Taliban negptiations. With over 800,000 Indians living and working in Qatar, form-
ing its largest expatriate community and contributing significantly to sectors like con-
struction, healthcare, and services, the country, for all practical purposes ispart of India's
extended neighbourhood in West Asia
Diplomatic tieswere tested inAugust 2022, when eight former Indian Navy person-
nel were arrested inQatar on espionage charges. Initially sentenced todeath, their pun-
ishments were commuted following Delhi's diplomatic efforts, leading to their release.
Seven of the eight have since returned to India, while Commander Purnendu Tiwan re-
mains inQatar due to his case reportedly being sub-judice. Delhi must seize the current
moment to press for his retum. On thetrade front, Indiawasamong Qatar's top three ex-
portdestinations in 2023. The two countries have also explored the possibility of a Free
Trade Agreement (FTA). An FTAs likely to offer Indianexporters — espedially in pharma-
ceuticals, IT services, textiles, and agriculture — easier access to the Qatar market. India
should, however, erron the side of caution, if tariff reductions lead to an influx of cheaper
Qatari imports, worsening Delhi's trade deficit with Doha. Other concems include anti-
India narratives propagated by certain Qatar-based media outlets and supportfor religious
extremismin India. Addressing theseissues will take this partnership to greater heights.
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MARKET AWAITS CLARITY ON SANCTIONS

Crude Oil Prices Rise

on Supply Concerns

"The market is trying to make up
its mind on three bullish drivers:
Russia, Iran and OPEC," said BNP
Paribas commodities strategist
Aldo Spanjer. "People are trying to

»

Reuters

Oil prices rose about 1% to a one-
week high on Wednesday on worri-
es about supply disruptions in
Russia and the U.S., while the mar-
ket awaits clarity on sanctions as
the U.S.attempts tobrokeradeal to
end the war in Ukraine.

Brent futures were up 65 cents, or
0.9%, at $76.49 a barrel, while U.S.
West Texas Intermediate (WTI)
crude rose 89 cents, or 1.2%, to
$72.74. That puts both erude bench-
marks on track for their highest
closes since February11.

figure out the impact
of announced and ac-
tual sanctions.”

Drone attacks on Rus-
sian oil infrastructure
arereducing supplies.

Russia said Caspian Pipeline Con-
sortium (CPC) oil flows, a major ro-
ute for erude exports from Kazakh-
stan, were reduced by 30-40% on Tu-
esday after a Ukrainian drone at-
tack on a pumping station.
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Hisham Mundol

Climate action is the most complex
transformation facing humankind.
Unsurprisingly, anything that
shows significant promise, such as
green hydrogen (GH), is welcomed
with openarms. Thereisalot of
hype. Hype israrely helpful. Science
usually is. So, what is the case for
clear-headedness over hype?
» Thermodynamics For things
that can be electrified — like scoo-
ters and cars —electricity isex-
tremely efficient, with 90% of
energy converted into distance,
unlike internal combustion engines
(ICE) where the conversion rate is
less than 20%. For things that elec-
tricity can servedirectly, it should
be used as it's faster, easier and
cheaper. But it makes no sense to
useelectricity everywhere.
Hydrogen becomes relevant
when you can’t use electricity
because youneed high levels of

energy, like in asteel plantor agiant
cargo ship. Between 20-30% of CO:
emissionscan’t be reduced through
electric power Thus the case for
hydrogen.

This raises decision criteria of
when to deploy RE towards hydro-
gen. Green electricity remainsa
scarce commodity. Raising money
for it, deploying itand integrating it
into grids are not without challeng-
es. Consequently, renewables for GH
should be from incremental capaci-
ty rather than diverted from ex-
isting capacity.

India’s hydrogen policy says that
125 GW that will be needed to gene-
rate 5mn tonnes of GH target will be
incrementalto 500 GW that
India is
target-
ingby
2030.

Go green H, only when you need it

This powerful statement of intent
addresses the point of notdiverting
clean energy when it would have
been more efficient to use it directly
to power, say, a car or scooter.
Currentcosts of GHare roughly
$5/kg. It needs to come down to
below $1.50/kg to become commer-
cially viable. India must invest in
tech and solutions that reduce costs.
Deeper partnerships arerequired
across industry, government, rese-
archand academiatoachieve this.
» Energy security Indiashould
notsubstitute fossil fuel dependence
with electrolyser dependence. It
must start making a giant share of
electrolysers, and far more cost-
effectively. Gol recently made
investments of more than
$2 bn in domestic elec-
trolyser manufac-
turing.

Another aspect not
adequately considered is
that hydrogen isa small
molecule. There isamuch

greater risk of leakage. If it
leaks, scientists estimate
that it can capture 37x
heat than CO:over the
first 20 years. High levels
of hydrogen emissions
canreduce near-term

climate benefits by up to 25% compa-
red tolow hydrogen emission levels.

If RE used to produce GH is not
additional to what isneeded to
decarbonise the electric grid, elec-
tricity islikely replaced by natural
gasor coal. Added GHG emissions
from natural gas or coal-based
electricity would lead to an increase
in warmingover all timescales by a
factor of 3-4 asa system-wide im-
pact. Leakages can befixed by
minimising transportation, monito-
ring leakages, and engineering
pipes and valves of the hydrogen
economy. Thisisan area where
India should domore.

P Export potential Anadditional
attraction is the potential to export
GH, primarily to countrieslike
Japan, where RE costs are much
higher, or sub-Saharan Africaand
Southeast Asia, where RE capacity
ismuch lower. While theoretically
possible, current studies point to the
risk of leakages offsetting much of
the climate promise.

Within these guard rails, India has
considerable environmental, econo-
mic and strategic advantages to
pursue GH.

The writer is chief adviser; India,
Environmental Defense Fund
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Fuel Demand Growth
Slows to 3.5% in Apr-Jan

Sanjeev Choudhary

New Delhi: India’s petroleum pro-
ducts demand growth has slowed to
3.5% thisfiscal yearfrom5.1% inthe
previous year on slower growth in
diesel consumption and a decline in
the sales of bitumen that’s used for
building roads.

Diesel, which accounts for 38% of
the country’s petroleum product
sales volume, grew 2.4% in the
April-January period, down from
4.3% in the previous year. The sales
were affected by an extended rainy
season that affected freight move-
ment. Diesel sales have, however,
picked up in the last few months,
with sales in January registering a
4.2% year-on-vear growth.

The January growth was “driven
by increased demand due to holiday

season, manufacturing and freight
movement,” the oil ministry said in
itsmonthly analysis. It was alsosup-
ported by increased rural consump-
tion, government spending and Ma-
hakumbh tourism, it said.

Consumption of bitumen, used al-
most entirely for road building in
the country; fell 4.9% in the April-Ja-
nuary period. In January though it
grew by 1.7%. A decline in bitumen
consumption is indicative of slower
road building in the country Sales
of naphtha fell 2.9%.

Petrol sales have been robust thro-
ugh the year, growing at 7.9% in the
April-January period and 6.7% in
January, Last vear, it grew 6.2%.

“The growth in petrol is primarily
attributed to increased personal
mobility and winter tourism (large-
ly dominated by Mahakumbh
2025),” the ministry said.
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India looks to store oil
in Oman: ISPRL chief

New Delhi: India is scouting for
overseas oil storage and is in
initial talks with Oman to lease

a facility to hold about 5 million
barrels of crude oil, said LR
Jain, Chief Executive of the
Indian Strategic Petroleum
Reserves Ltd. “If the talks with
Oman materialise, this would
be the first time we will be
holding strategic storage
overseas,” Jain said. reutens
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ONGC achieves
B-rating in
2024 COP

Climate score

NEW DELHI: Oil and Nat-
ural Gas Corporation Lim-
ited (ONGC) has achieved
a B-rating in the 2024 CDP
thematic score for Climate,
the company said in a state-
ment on Wednesday, add-
ing that the recognition
underscores its “dedication
to transparency in environ-
mental, social, and gover-
nance (ESG) practices”

"By strengthening its
climate-related disclosures,
ONGC continues to align
with global best practices,
driving significant progress
toward a low-carbon and
sustainable future,” it said.

ONGC is part of a
“record-breaking 24,800+
organisations leveraging
data to drive Earth-positive
decisions. In an era where
environmental resgnnsibil—
ity is integral to business
success, data-driven trans-
parency enables companies
to transition from disclo-
sure to action’.

“As India’s largest energy
company, ONGC is com-
mitted to integrating sus-
tainability into its core
operations..By continu-
ously refining its climate
disclosure practices, ONGC
remains dedicated to sup-
porting [ndia’s transition to
a sustainable energy eco-
system,” the company said.

ONGC's disclosure
data will be shared with
key stakeholders, including
CDPF Capital Market Sig-
natories, regulatory bodies
and strategic partners.

CDP scores play a criti-
cal role in helping organ-
isations navigate regulatory
compliance, manage cli-
mate risks and identify sus-
tainable opportunities. MPOST
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ONGC plans foray
Into ethane carriers

il and Natural Gas Corp. is seeking joint
O venture partners to build very large
ethane carriers (VLECs) to ship

feedstock for its petrochemical plant in
western India, according to a document posted
on the company’s website,

ONGC Petro additions Ltd (OPaL), a unit of
ONGC,operates a dual feed cracker. ONGC
plansto source 800,000 tonper vearethane to
secure feedstock for the plant from May 2028,

ONGCis seeking partnershipwith
companies with experience inthe operation
and management of VLECs, very large gas
carriers and liquefied natural gas carriers in the
global market, it said.

The proposed joint ventures will secure local
and foreign funding and select shipvards for
construction of VLECs,

ONGC willbe responsible for shipping of
ethane and chartering of VLECs from the
planned joint venture.

The lastdate forsubmission of interest is
27 March. REUTERS



Petroleum product export volume up

ARUNIMA BHARADWAJ
New Delhi, February 19

INDIA'S EXPORTS OF petroleum
products grew by 3.3% in volume
terms to 53.3 million tonne during
April-January, compared to 51.6
million tonne in the same period
last fiscal, according to data from
the Petroleum Planning and Analy-
sis Cell of the government. The rise
in exports was primarily driven by
increased shipments of motor
spirit, petcoke, and fuel oil.

Even as the volumes registered
an increase, in value terms, the
exports declined by almost 7% to
$36.6 billion in the first nine
months of the current fiscal com-
pared with $39.3 billion in the
year-ago period. The dip in export
value was due to subdued pricesin
the current year compared to the
year-ago period.

In January, petroleum product
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RISING SHIPMENTS

Petroleum product exports
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exports rose by as much as 15%to
5.5 million tonne from 4.8 miilion
tonne in January 202 4. The month,
however, sawa 58% year-on-year
decline in exports of petroleum
products to 53.5 billion,according
to separate trade data released by
thecommerce ministryon Monday.

FINANCIAL EXPRESS Thu, 29-"February 2025

READ TO LEAD

Imports of refined oil products
increased by 8.3% to 43.1 million
tonne during April-January, com-
pared to 39.8 million tonne in the
same period last fiscal. The import
bill for these products also rose by
6.3% to 520.2 billion, up from
$19.0 billion in the same period of

https://epaper.financialexpress.com/c/76841498

previous fiscal. India's consump-
tionof petroleum products during
thefirst 10months ofthe ongoing
fiscal rose to 199.2 million tonne,
up from 192.5 milliontonneinthe
same period last fiscal. This growth
was attributed to higher demand
for diesel, motor spirit, liquefied

petroleum gas (LPG) and aviation
turbine fuel (ATF),

While the demand for ATF
increased by 8.8%, that of LPG and
motor spirit grew by 6.5% and
7.0, respectively. Diesel consump-
tionrecordeda growth of 2. 4% dur-
ing April-January from lastyear.

Looking ahead, India projects
domestic petroleum  product
demand to reach a record 252.9 mil-
liontonne inFY26. Eventhough ana-
lysts feara supplyglut in the oil mar-
ket 202 5 onwards, rising uncertain
geopolitical tensions and weak
demand outlook fromthe world'stop
consumers could negatively impact
India's exports going forward.

The government, in its Eco-
nomic Survey,also notedthat global
energy markets remain susceptible
to disruption if there is an intensi-
fication of the evolving conflicts in
West Asia, or the Russia-Ukraine
conflict. Further, this could also lead

3%, value down 7%

to market repricing of sovereign
riskin the affected regions, it said.

The Survey highlighted that the
rising geopolitical tensions in dif-
ferentregions across theworld has
contributed to increased freight
rates and has disrupted energy
trade. As much as 15% of the
global maritimetrade volume that
passes through the Suez Canalhas
been affected.

Recent disruptions in global
shipping have pushed goods prices
up while pressurising the global
supply chains. The government in
the Survey highlighted that while
container freight rates normalised
in 202 3,they experienced asignifi-
cantsurge in 2024,

“This was due to stronger
demand, shipping route disrup-
tions in the Red Sea,and delays at
the Panama Canal, all ofwhich have
partially sustained inflationary
pressures,”the Surveysaid.

a0,
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Trump’s Policy Deluge Causing
Paralysis in the Oil Market

The oil market is becoming increasing-
ly numbto the array of changes that Do-
nald Trump is trying to make now that
he’s US Presidentagain.

Trump spent his first weeks in office
railingagainst OPEC, seekingan end to
thewar in Ukraine, and threateningtar-
iffs against some of the main crude sup-
pliers to the US. All those things could
have major consequences for supply
and demand in the oil market.

But rather than causing price swings,
the futures market is flat-lining. A gauge
of implied wvolatility for benchmark
Brent futures — a measure of how far
tradersexpectoil prices toswing—fell to
its lowest level since July this week.

“The oil market is showing signs of dis-
orientation in the face of the sheer vol-
ume of new policy stances,” Standard
Chartered analysts including Emily
Ashford wrote this week. “Faced with so
much information and the realization
that a single social media post could
move the market significantly in either
direction at any time, many traders have
responded by reducing their risk expo-
sure.”

To be clear; an underlying lack of vola-
tility predates Trump’s return to the
White House. Even unprecedented sanc-
tions against Russia by the Biden admin-
istration quickly lost their impact.

The OPEC+ producer group continues
tokeepbarrels off the market, which has

the twin effect of lowering supplies
enough to keep a floor under prices,
while simultaneously meaning there is
plenty of spare capacity available to
meet unexpected disruptions.

Although prices briefly rallied when
Trump threatened to impose tariffs on
Canadian and Mexican oil imports, they
have since fallen as the US attempts to
strike a deal with Russia to end the war
in Ukraine.

In between that, there have been over-
tures around a maximum pressure strat-
egy on Iranian oil exports, as well as
pledges to boost US production and fill
up the nation’s strategic oil reserves. All
have failed to dramatically shake the
market's outlook so far:

Brent futures have stayed anchored
around the $75-a-barrel mark in recent
months and so far in February have
swung in a band of less than $4. Specula-
tors have also posted one of the largest
pullbacks in net-bullish wagers in years
over the past three weeks. —Bloomberg



DAINIK BHASKAR, Delhi,

20.2.2025

Page No. 8, Size:(38.99)cms X (17.88)cms.

IRNBIR » TBR A TS a1t A Fd21 B v Ak Hiawa & foe 3 wrafirepan siars

M e 31k ¢ 51 & T1ga Bt 3R 96 FAR BeA

BeaToft e ‘
ez BR TS 351 U2 T
friRd Al dade
ﬁ;[ qahﬁniarﬁtmigaanés
EEratiiu| aﬁg&m
TREIE ATRE Fl 3 el 9 o :
I5F fad & 74, %% @ off 31’ ;aau?ﬁ
ST T FRRE Ter famr’ T o1, S fasfad
WA & faeH & 38T 8 A = faeH &
=Y e YRd, & YRd & fau srot
Yfiergal SiaM 3R 2070 7 92 S F @
F1 3ffa FE | off 31 39 forefa =g F Sguee
oIS (3E) ¥ fou R s smEe
ft 39 W SR a1 81 &9 TS FAROg el
e (TUARTRE) & fou a=ie  Scoraa

g 2E ™ 1 T WAT 26,549 FAS T
&1 2 o aut @ go 7 98 5gd I
21 7% Far & BF R Siaen $F 9 T I
WS el v Fi 3R PR =g w2
2030 T 500 e R-Siaws 3o et
wal F fAU uRa #t siaeea F1 wE J wE@a
W AR F soe § 9r el uar & fan
W @S] e R e g o qw
farstett e 3R e g A S wE
et T g | &) 90T TE w1 sieia o
T TR FHNT WoTicral (SRETH ) TIfd
S S &1 39 AT F1 20,000 FAT F. Ry
Ty &) W A H W 2026 W 40 T
= 3R A 2027 T G FAG W 0 A
F1 uferea T Fi T8 ot 56 T Hier YR g
s i oft 1500 FA3 Ry W E w7 e A
TR BT W FEH T3 F 25% T TH 20%
F 9 FfeFra I9r | = fien 21 e G

T 1 oft =g fem s @ )
dew FE =1 WHIfH 3999 FM 4 F
dkm"rﬁa’fsm% ok forq e 1 2,600

g & faem @
TEAYUT S 1 g1 21 35 foay aie | 600
F4g fau 7 & ﬁgammmggama:
faqmﬂaas‘fr‘%lmvianaamaﬁ

T U 2 = T I 2, f ded TR
I 19 e FER Gied Gty e s«

st % Y 20,000 FU o2 A=
TS FER YA F A9 Ted Fet WHIG
1 30 B, S TuEe TS F S g
FACT 3R JFEERE 2 F TS FOm|
T FESSH o T TFR F e W o5
Fofl UREa i 3 5@ Fi Adead 29idl 81
wote ¥ U1 2 @ggie favE &1 600 FS
&1 e e w8, i e for ond & dn
1 ol =59 & fequ fifa 535 #4g Twu &
Y 77 feE Te TSR Fi
1 T 37 F foru == @ 3, S aka fasier
T ST FEeh UHT F 4 FESeH F S
FAF WERT 21 SEA-UST R
forw oft 325 Fg fou My F ] T W AT
Zd 3 2020 T 100 TIER TREW] Fsit G9ar
A T T TR G T 2| TEE
9o el & AU e | firmaz 21
(3 SAftaa & 2 faan §)



&®

ol fAsmca®

HARI BHOOMI, Panipat, 20.2.2025

Page No. 9, Size:(24.90)cms X (12.55)cms.

Lsllbd yrefiud af 47285 forefel
aﬁaﬁaaﬁaelaﬁv

TR 1307, o el o o SR o e 40 TR g

e

Bf?aﬁwqamrmﬂua

4 fag 4 uamm
feem @t difea &
T | g of, dtg afeen
& Ty TleT 93 H gU G
q T GIEH F 68 ¥ S
HEcaami &l el & aduH
feoffe it a 3 ofR St e
& frden o | 3urgea <. <fean
A g &1 e fen
q ® A & fraf=a &
AHT iR &1 guTEEs @6t

fasH 1 IR FE1 & feu &
Uva Ja @ 2| SUgE
21, afean A difean ikfan &
g sfafEl & g 48 &
Fal 6 sae W 3 Ferei
W A ¥ Fd FE 2
3R aam & @ eryfd
faumr o gurERt IwEen
AT & d8d 47285 T
qfErt & 19 FA4H 39T
FEM M 2 | Gl FAFH |
U 1 faetve, Teted arey
T 3T HarE T 2| 3R

foren fasm & wedied @ <
& fe fou 6 3% g fdr
U fomfor At it S S0 9
@fiEi fied W 3 Fedart
ot &1 adf <. e 3
THEH TR # e
feu faF & us FHE 1 TS W
foran fasmr & Wi &1 S
femtor =72 fofen =1 71 & St
forrrt e & Saet fdie dar
| IUFEH 1 435 ¥ fafir=
fersmtt & arferanfeat < e o
3R St o & e fau)



	KIR0001003KIR0000464FEB202025

