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HOT BUTTON | Politicians bat for heritage status for Irani
cafes, bakeries; bakers assn says ban may disrupt supply of pav

‘Move of BMC against
bakeries in bad taste’

Shefali Parab-Pandit
MUMBA!

Amid the BMC's ultimatum to
bakeries and eateries to
switch to clean fuel by July 8,
the political leaders have
called for halting actions
against Irani cafes and
bakeries. Instead, these estab-
lishments should be heritage
status, the leaders said, under-
lining that they are an integral
part of the city. However, the
civic officials emphasised that
the shift is being enforced as
per the Bombay High Court
(HC) directives to reduce pol-
lution and protect public
health.

The India Bakers'
Association (IBA) recently
informed MLA  Rahul
Narwekar that many of its
bakeries, some operating for
over a century, bake pav in
wood-fired ovens. They raised
concerns that the HCs
January 9 order banning
wood and charcoal in com-
mercial kitchens would dis-
rupt the supply of pav, essen-
tial for vada pav.

Extending support, former
BJP corporator Makarand
Narwekar wrote to Chief
Minister Devendra Fadnavis,
urging that Mumbais iconic
Irani cafes and bakeries be
exempted from the ban and
granted heritage status to pre-
serve their culinary legacy. In
his letter, Narwekar said,

“Irani cafes, integral to
Mumbai’s culinary history
since the 15th century, should
be granted heritage status to
preserve their traditions. The
state government should
exempt them from the ban on
wood and charcoal use”

He cited examples of his-
toric eateries in New York and
centuries-old windmills in the
Netherlands, which are pre-
served through  similar
exemptions to protect cultural
heritage. Samajwadi Party
MLA Rais Shaikh sought an
urgent hearing for bakers,
Irani cafes, and bakeries
before the BMCss air pollution
control committee.

Along with bakery owners,
he recently met with addi-
tional municipal commis-
sioner Vipin Sharma, high-
lighting the lack of piped gas
infrastructure in many areas
Shaikh emphasised, “Without

the necessary infrastructure,
how can bakery owners tran-
sition to cleaner alternatives
within six months? A meet-
ing with Mahanagar Gas Ltd
and the Maharashtra
Pollution Control Board
(MPCB) should be convened
to address this before enfor-
cing the regulations, said
Shaikh.

Meanwhile, a civic official
said, “Bakeries, hotels, res-
taurants, street food vendors
and tandoor-based businesses
in Mumbai often use low-
quality wood or broken furni-
ture as fuel, releasing harmful
gases that pose serious health
risks” These businesses con-
tribute to air pollution, lead-
ing to lung disorders and
heart diseases, he added.

Recently, the Free Press
Journal reported that the
BMC and the MPCB were con-
sidering granting subsidies to
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the bakery owners. The move
aimed to expedite the transi-
tion and ease the financial
burden on the establishments,
which will be impacted. Both
the agencies were mulling to
grant post-execution subsidy
to bakeries to convert into
CNG or PNG.

Mumbai has around 350
bakeries, which use coal and
wood and contribute heavily
to air pollution. The HC
recently slammed the author-
ities for their casual approach
towards the issue.
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6,000 interns in ONGC’s plan
for offshore and drilling jobs

SUBHAYAN CHAKRABORTY
New Delhi, 20 February

0il & Natural Gas Corporation (ONGC)
plans to outsource key
technical roles on offshore rigs and
drilling platforms and aims to incor-
porate accredited interns selected
under the Prime Minister Internship
Scheme into these roles, Director
(Strategy and Corporate Affairs)
Arunangshu Sarkar told Business
Standard. However, Sarkar said the
exploration and production giant has
yet to receive enough applications to
fill the 6,000 internship positions it
has offered.

“We are planning to outsource
technical jobs on the rigs and plat-
forms. We plan to train the interns in
these areas of operation and certify
them. We will tell the operations and
maintenance (O&M) companies to
hire them, given their certification,”
Sarkar explained. The move is also
part of the company’s aim to expand
skills in the sector.

“We will utilise the interns through
O&M contractors across onshore and
offshore. Currently, the quality of
manpower supplied by contractors is
low, often with little training and no
experience. Our initiative will increase
safety at our installations, considering
the interns will be trained in a partic-
ular role,” Sarkar said.

Sarkar also revealed that ONGC
has completed a green hydrogen pilot
at the Nandasan group gathering sta-
tion in Mehsana, Gujarat.

The company has begun produc-
ing green hydrogen by electrolysing
wastewater produced from oil and gas
wells,

ONGC aims to produce 40-50 kilo-
grams of hydrogen per day from
another pilot in Bengaluru.

There are also plans to establish a
green hydrogen plant at the Tatipaka
refinery in Andhra Pradesh and the
Mangalore refinery in Karnataka,
Sarkar said.

ONGC has completed preliminary
studies to establish 15 compressed bio-
gas (CBG) plants.

“The number of operators in CBG
is very low. Establishing cost and price
reasonability is an issue, considering
it is a new sector,” the director said.

ONGC is currently mandated
by the government to establish 25
CBG plants.

Eyeing more renewable assets
Two years ago, ONGC became the first
public sector energy company to cre-
ate the position of director (strategy
and corporate affairs) to drive a new
push into renewables, downstream
sectors, and exploration and produc-
tion, while strengthening global and
local partnerships. The first appointee
to the role, Sarkar said ONGC is keen
on acquiring more renewable assets,
both organically and inorganically.
The company’s foremost joint ven-
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ture in the renewables space, ONGC
NTPC Green — a 50:50 joint venture
between ONGC Green and NTPC
Green Energy — will have projects and
timelines in place by the end of 2025-
26, he said.

The company has already placed
a tender to build 1 gigawatt of solar
and wind power. It is also adopting
round-the-clock storage battery tech-
nology, which stores energy to provide
areliable power supply 24 hours a day.

“Last summer in India, there
wasn’t a single instance of load-shed-
ding during the day; it only happened
at night. Our aim is now to provide
power during peak demand hours. We
can earn more money since peak-hour
rates are higher, while the nation can
receive electricity supply throughout
the day and night,” Sarkar stressed.

On the other hand, Sarkar said
investments in carbon capture, utili-
sation, and storage do not make com-
mercial sense at present.

Using its 200 crore startup fund,
the company is also supporting a large
number of startups, whose valuations
have increased ‘manifold’, Sarkar said.
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TREND OF DECLINE IN SPENDING REVERSES FORFIRSTTIMEIN FY25

CPSE capex rises over 11%

PRASAMTASAHU
New Delhi, February 20

INVESTMENT BY CENTRAL
government agencies and cen-
tral public sector enterprises
(CPSEs) rose 11.5% year-on-
yearto ¥6.79 lakh crore in the
first 10 months of the current
financial year,reflecting a rever-
sal of the trend of spending
declinein most part of the year.
The capex rise was aided by a
spurt in spending by the
National Highways Authorityof
India (NHAI) and ONGC.

The NHAI has emerged as
the top public sector investor
overtaking the Railway Board
inthe first 1 0 monthsof FY2 5,
according to governmentdata.
In April-January, NHAI capex
rose by 34% year-on-year (y-o-
y)to ¥1.9 3 lakhcrore,or 115%
of the full-year aim of ¥1.68
lakh crore. Therailways’ invest-
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ment, however, continued to
decline with a 9% dip in April-
January of FY25 at ¥1.85 lakh
crore. The railways hasachieved
71%oftheannual capex target
of 2.6 lakh crore. The railways
and the NHAI's investments
have been funded through the
Budget for the past fewyears.
Both entities accounted for
5500 of the CPSEs' capextarget
forFY 25, The slowdown in their
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capex had also affected the
Centre’s capex in thefirst eight
months of FY25.

Thelatest data showedthat
investment by Oil and Natural
Gas Corporation (ONGC)
surged bya whopping 184%to
77,926 crore in the first 10
monthsofFY25 . The CPSEsand
other agencies with an annual
capex target of at least 100
crore each have set a combined

https://epaper.financialexpress.com/c/76847200

target of investing ¥7.8 lakh
crore in FY25. The slowdown in
public capex — that ofthe Cen-
tre, states and CPSEs — till
November-December in the
current financialyear has been
largelyduetotheimpact of the
general election and an
extended monsoomn.

Fuel retailer-cum-refiner
Indian 0Oil,which is investing
heavily in expanding refining
capacity and energy transition,
achieved a capex of 35,034
crore in the first 10 months of
FY 25.Investment by NTPC rose
11%y-0-yto ¥28,974 crore in
April-January of FY25.

States’ capital expenditures
likely fell 4% y-o-yin the first
nine months of the current
financial year despite the Cen-
tre’saccelerationincapexiocanto
them, indicatingtheyear islikely
to end with a flattish growth in
spending on asset creation,
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From semiconductor fabs to

DiptiShammad

MUMBAI

he InoxGroupis gearing
T up to leverage major

opportunities in the
semiconductor and liquified
natural gas (LNG) industries,
which are poised for rapid
growth in India, promoter Sid-
dharth Jain said.

Group company Inox Air
Productsis positioning itself to
supply gas to semiconductor
manufacturers, while for Inox
India, a listed company, the
potential lies in building gas-
related infrastructure for semi-
conductor fabsand LNG stor-
age facilities.

Semiconductor manufactur-
ing requires as many as 46
gases, Jainsaid inan interview.
Only six of them are made in
India, highlighting a “signifi-
cant gap” in domestic supply,
he said.

“If semiconductor manufac-

fuel: Inox seeks nextbig leap

The company is seeking land to establish India's first dedicated
semiconductor gas warehouse.

said.

“The technologyisout there,
and we're actively talking to
global partners to bring it to
India. But it's not a quick fix—
finding the right partners forall
40 technologies is a lengthy
process. While we're still in
talks with Tata, we've already
sealed a deal with Micron, the
American  semiconductor
manufacturer,” Jain said.

turing takes off'in Inidally, semi-
the country, we The first chip conductor manu-
will need to from an Indian facturers willhave
developthecapa-  fab to debut by to re ly on

bility tosupply all

imported gases

st Oct, amajor step =
ol towsrcsachieving 01 Cheils
sk self-sufficiencyin | i
ment, whichaims Inox will need to
to reduce the sector build sizable

dependency on
imported semi-
conductors, has secured over
1.5 trillion in investments from
companies like Micron, Tata
Electronics, CG Power, and
Kavnes Technology to make
chips in India.

The firstchipfroman Indian
fab is expected to debut by
October, marking a majorstep
towards achieving self-suffi-
ciency inthe sector,

Inox Air Productsisfocused
oninvestingin developing pro-
duction capabilities for the
remaining 40 gases needed for
the semiconductor sector, he

inventories of
these imported
gases in India to mitigate the
impact ofany tradedisruptions
"because a semiconductor fab
cannot afford even a millisec-
ond of downtime,” Jainsaid.

Inox Air Productsissecking
land to establish India’'s first
dedicated semiconductor gas
warchouse, hesaid.

This would entail aninvest-
mentof “thousands of crores”
of rupees, Jain said, adding that
the funding will be met
through aceruals and debt and
that the company presently has
nointention of makinga public

offering.

TheIndian governmenthas
highlighted industry estimates
valuing the country's semicon-
ductor market at $109 billion
by 2030, soaring from about
$38billion in 2023, To fuel this
rapid growth and lessen
dependence on imports, the
government has introduced
various initiatives to boost
domesticsemiconductorman-
ufacturing.

Inox Air Productsisa 50:50
jointventure between theInox
GroupandUSindustrial gases
maker Air Products. Linde
India Ltd is the biggest com-
pany in India's industrial gases
sector.

For the other group com-
pany, Inox India, there are two
opportunities. One lies in
developing the gas-related
infrastructure for semiconduc-
tor fabs. Inox India makes cryo-
genicequipment forindusiries
such as healthcare, energy,
space, food & beverages and
transportation. It is one of the
largest cryogenic equipment
suppliers in India by revenue
and operates along three core
business verticals—industrial
gases, LNG, andervo-scientific
solutions.

dipti.sharma@livemint.com

For an extended version of
this story, go o livemint.com
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Round 2 of internship scheme
begins with 100,000 positions

MANU KAUSHIK
MNew Delhi, February 20

THE MINISTRY OF corporate affairs
(MCA) rolled out the second round
of the PM Internship Scheme
(PMI1S) on Thursday, inviting fresh
applications from candidates for
more than 100,000 internship
op portunities in over 200 compa-
nies across more than 73 O districts
inthe country, These companiesare
engaged in sectors such as oil, gas
and energy, banking and financial
services, travel and hospitality,
automotive,and FMCG.

The ministry said that for the
second round of the pilot phase,
more than 70 IEC (information,
education and communication)
events are being conducted across
India. Also, national-level digital
campaigns are currently being run
through muitiple platforms as well
asinfluencers based on the concen-
tration of opportunities. This time,
each applicant can apply forup to
three internship opportunities.

Till now, the scheme has pro-
vided internship opportunities to
28,141 candidates, minister of
state for corporate affairs Harsh
Malhotra recently told the Lok
Sabha. Theministersaid thatinthe
first round of the pilot project,
which started in October last year,
621,000 applications  were
received from candidates for over
127,000 internship opportunities
offered by the participating com-
panies across the country.

However, after the scheme was

LEARNING OPPORTUNITY

Details of first round ]
of internship scheme "
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621,000 Ji
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provided by firms ‘
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Govt’s internships
target in the
pilot phase

125,000

Mo. of internship
opportunities offerad
in first round

82,077

Mo. of candidates
accepting offers
in first round

28,141

inaugurated in December,the part-
ner companies made 82,077
internship offers to 60,866 candi-
dates, of whom over 28,000 candi-
dates accepted the offers, the min-
ister had said.

In the first round of the pilot
phase, companies such as 10CL,
ONGC, Vedanta, Maruti Suzuki,
Titan,and NTPC offered internships
across 656 districts.

Announced inthe Budget 202 4-
25, PMIS has a target to provide
internships to 10 million people in
top 500 companies (based on cor-
porate social responsibility spends)
over fiveyears with 12 5,000 oppor-
tunities targeted to being given in
the first year of the scheme.

UnderPMIS,eachinternwill be
supported with a monthly finan-
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cial assistance of ¥5,000, in addi-
tion to a one-time financial assis-
tance of ¥6,000. The internship
will be a combination of relevant
training and professional experi-
ence (of at least six months) to
ensure that candidates learn and
can also apply their skills in real-
world settings.

Recently, finance minister Nir-
mala Sitharaman told Parliament
that the intent of the scheme was
notto provide jobbutto provide an
exposure,and“through the intern-
ship,and kind of awareness ofwhat
isthere inthe market forwhich they
have tobe trained.” States such as
Uttar Pradesh, Assam, Bihar, Mad-
hya Pradesh and Odisha have gen-
erated the most opportunities in
the first round of the scheme.
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