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Why LNG is central to the future expansion of India-Qatar trade

SUKALP SHARMA
NEW DELHI, FEBRUARY 21

THE RECENT state visit of Qatar's Amir
Sheikh Tamim bin Hamad Al-Thani saw New
Delhi and Doha setting a target todouble bi-
lateral trade to around $28 billion a year by
2030, apart fromelevating the bilateral rela-
tions hip toa strategic partnership. According
to the Ministry of External Affairs (MEA),
“trade, investment, and energy” were among
the major topics discussed between Prime
Minister Narendra Modi and Al-Thani.

The India-Qatar trade relationship has
predominantly been fueled by New Delhi's
heavyimports of iquefied natural gas{LNG),
of which Doha is India’s largest supplier.
With the two countries now aiming to dou-
ble bilateral trade over the next five years,
LNG, or super-chilled gas, is likely to play a
pivotal mole in thatendeavour as well.

The reason: India's LNG imports are ex-

pected tosurge overthe next five years as the
country's natural gas consumption is set to
grow significantly. The expected growth in
imports would coincide with Qatar expand-
ing its LNG export capacity. In fact, Qatarand
the US are the two key geographies that are
likely to see notable expansion in LING export
capacity over the coming years, and Indian
oil and gas companies are understood to be
eyeing both countries to meet the incremen-
tal gas demand.

LNG as driver of bilateral trade
Even as India hopes to increase exports
to Qatar and attract investments, itis a fact
that the balance of trade between the two
countriesis heavily skewed inQatar's favour.
LNG imports accounted for 50% of India's
overall imports from Qatar, which totalled
$1149 billioninthe first 11 months of 2024.
Other major imports were also fossil fuel-
linked commodities and products like lique-
fied petroleum gas (LPG), cude oil, plastics,

and other petrochemicals.

By contrast, India's exports to Qatar dur-
ing that period totalled just $ 161 billion. In
January-November 2024, India imported
9,52 milliontonnes of NG from Qatar, which
accounted for 38.8% of India's overall LNG
imports by volume. In value
terms, India's LNG imports
from Qatar were $5. 75 Hillion,
accounting for41.2 per centof

gasin the country's primary energy mix to

15% by 2030, from a little over 6% at pres-

ent. This will boost LNG imports even fur-

ther, withdomestic natural gas beingable to

meet just about half of the country's de-
mand at the moment

According to the Paris-

based International Energy

Agency (IEA), India's natural

ECONOMICS| zasconsumptionisseenrising

itstotal LNG imports.

India's largest LING importer Petronet LNG
hasa long-term contractwith Qatar for 75 mil-
lion tonnes per annum {mtpa)of NG, which
wasextended 02048 last year. Apart from this,
(Qataralsoholds a sizable share in India's LNG
purchases fromthe spot market. In December,
public sector major GAIL inked a five-vyear con-
tract with QatarEnergy for additionalimports.

Growing Indian demand

The Indian government has setan ambi-
tious targetto increase the share of natural

nearhy 60% over 2023 levels to
103 billion cubic metres (bem) by 2030,
‘while LNG imports are set to more than dou-
ble between 2023 and 2030 to65 bcm a year,
driven by steady demand growth and a
much slower risein domestic production.
“Between 2013and 2023, India's LNGim-
ports increased by 70%, and reached 36 bom
in 2024, matching the previous record setin
2020 and cementing the country's position
as the fourth-largest ING importerglobally,”
the [EA said in a recent report.
Mowonderthen that India's oil and gas

companies are scouting for LNG supply con-
tracts globally. Just last week, Indian oil and
as companies inked three long-term LNG
import deals worth billions of dollars with
global majors. The deals included long-term
coniracts by public sector refiners Indian Oil
Corporation (10C) and Bharat Petroleum
Corporation (BPCL) with the Abu Dhabi
Mational Oil Company (ADNOC), and Gujarat
State Petroleum Corporation's (GSPC) deal
with French company TotalEnergies.

Atthe same time, Qatar will significantly
add toits LNG export capacity, The Gulfcoun-
try's liquefaction capacity is set to nearly dou-
ble to 142 mtpa by 2027 from 77 mtpa.

US position, growing share

Ovwer the coming years, the USisex-
pected to be Qatar's biggest competitor for
supplying LNG to India. The US is currently
India's second-largest source of super-
chilled gas. In January-November 2024,
India imported 5.12 million tonnes of LNG

from the US, accounting for 202 per centof
the former's cumulative LNG imports. It was
valued at nearly $2.5 billion.

New Delhi and Washington have agreed
to take steps towards making Washington “a
leading supplier of oil and gas tolndia", which
could help bridge the trade deficit between
the two countries, US President Donald
Trump had said after meeting Prime Minister
Narendra Modi inWashington DClastweek.

Trump also lifted the Joe Biden adminis-
tration's ban on export permits for new LNG
projects, which could further solidify the
United States' position as the world's largest
LING exporter.

Itis no surprise then, that in their hunt
for more long-term LNG contracts, Indian oil
and gas companies are keenly eyeing oppor-
tunities in the US. “Indian companies are
looking at buying LNG from around the
world, induding particulady from the US,"
Petroleum Secretary Pankaj Jain told re-
porters just days before the PM's US visit
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LNG imports from US hitarecord 7.14 BCM in 2024

—
Rishi Ranjan Kala
New Delhi

The country’s imports of li-
quefied natural gas (LNG)
from the US surged to an all-
time high of 252.28 trillion
cubic feet or roughly 7.14 bil-
lion cubic metres (BCM),
during the 11 months of
2024. According to the US
Energy Information Admin-
istration (EIA), India’s LNG
imports from the US rose by
more than 71 per cent y-o-y
during the 11 months of
2024. Compared to the entire
2023 calendar year (CY), the
imports were higher by 53.5
per cent.

The previous high was re-
gistered in 2021 when India
imported 5.56 BCM of LNG
from the North American
country.

The import volume during
December 2024 is yet to be
updated, which will take the
share even higher, albeit
marginally.

According to the world
LNG report 2024, the US
overtook the UAE as India’s

LNG imports from US
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*11 months of 2024: January-November 2024

11M 2024*

second largest LNG supplier
in 2023 calendar year, after
Qatar.

Kenneth Foo, Associate
Editorial Director at S&P
Global Commodity Insights,
told businessline in July 2024
that the US was the standout
exporter in the global LNG
market in 2023, overtaking
Qatar and Australia with
strong growth in liquefaction
capacity.

“With India at closer prox-
imity via the Cape of Good
Hope for US LNG cargoes
compared to North Asia,

sellers were more incentiv-
ised to sell volumes to India
to save freight costs. The on-
going US long term contracts
signed by Indian entities also
continued to underpin LNG
consumption,” he added.

RISING US SHARE

As per the Gas Exporting
Countries Forum (GECF),
India’s LNG imports during
2024 stood at around 36.43
BCM with GECF, accounting
for 72.71 per cent, while non-
GECF countries cornered
28.29 per cent, which is their

Share of Gas Exporting Countries Forum (GECF) &
Non-GECF countries in India's LNG imports

Year GECF  Non-GECF  Total volume
- (%) (3) (BCM)
2021 14.67 25.33 33.79
2022 7891 2109 28.07
2023 78.21 21.79 30.25
2024 7271 28.29 36.43
i

& o
55 Source: US Energy Information Administration
B4 5% (EIA), Gas Exporting Countries Forum (GECF)

highest share on record. 2021 when non-GECF coun-

GECF members are Al-
geria, Bolivia, Egypt, Equat-
orial Guinea, Iran, Libya, Ni-
geria, Qatar, Russia, Trinidad
and Tobago, UAE and
Venezuela. Angola,
Azerbaijan, Iraq, Malaysia,
Mauritania, = Mozambique,
Peru and Senegal hold ob-
server status.

Besides the US, the non-
GECF countries include Aus-
tralia, Indonesia, Oman,
Brunei, Mexico, Papua New
Guinea, Norway and
Cameroon.

The previous high was in

tries’ share hit 25.33 per cent
out of the total LNG imports
of 33.79 BCM.

GECF, which represents
some of the world’s top nat-
ural gas exporting countries,
accounts for the largest share
of purchases by the world’s
fourth largest LNG importer.

However, rising imports
from the US to India have
helped increase the share of
non-GECF countries in 2024,
a year the North American
country retained the title of
the world’s largest exporter
for the second consecutive

year. A comparison of the US
EIA data with that from the
GECF suggests that the US
accounts for the biggest
share among the non-GECF
countries.

Among the non-GECF
countries, the share of the US
in LNG exports to India
stood at 64.59 per cent in
2021, which fell to 58.61 per
cent a year later.

However in 2023, its share
rose to more than 70.50 per
cent.

In 2024, it further surged
to a record 71.83 per cent
counting just the imports
during  January-November
(Taken from the US EIA).

ENERGY BASKET
India’'s LNG imports from
the US are likely to grow fur-
ther considering the recent
meeting between US Presid-
ent Donald Trump and Prime
Minister Narendra Modi.
Foreign Secretary Vikram
Misri has already indicated
that oil and gas purchases
from the US can grow to $25
billion annually from around
$15 billion last year.
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Why LNG is central to the future expansion of India-Qatar trade

SUKALP SHARMA
NEW DELHI, FEBRUARY 21

THE RECENT state visit of Qatar's Amir
SheikhTamim bin Hamad Al-Thani saw New
Delhi and Dohasetting a target to double bi-
lateral trade to around $28 billion a year by
2030, apartfromelevating the bilateralrela-
tionshiptoa strategic partnership. According
to the Ministry of External Affairs (MEA),
“trade, investment, and energy” were among
the major topics discussed between Prime
Minister Narendra Modi and Al-Thani.

The India-Qatar trade relationship has
predominantly been fueled by New Delhi's
heavy imports of liquefied natural gas (LNG),
of which Doha is India’s largest supplier.
With the two countries now aiming to dou-
ble bilateral trade over the next five years,
LNG, or super-chilled gas, is likely to play a
pivotal role in that endeavouras well.

The reason: India's LNG imports are ex-

pected to surge over thenextfive years asthe
country’'s natural gas consumptionis set to
grow significantly. The expected growth in
imports would coincide with Qatarexpand-
ing its LNG export capacity. In fact, Qatarand
the US are the two key geographies that are
likely to see notable expansioninLNG export
capacity over the coming years, and Indian
oil and gas companies are understood to be
eyeing both countries to meet theinaemen-
tal gas demand.

LNG as driver of bilateral trade
Even as India hopes to increase exports
to Qatar and attract investments, it isa fact
that the balance of trade between the two
countriesis heavily skewedinQatar's favour.
LNG imports accounted for 50% of India’s
overall imports from Qatar, which totalled
$1149 billion in the first 11 months of 2024.
Other major imports were also fossil fuel-
linked commodities and products like lique-
fied petroleum gas (LPG), crude oil, plastics,

and other petrochemicals.

By contrast, India's exports to Qatar dur-
ing that period totalled just $1.61 billion. In
January-November 2024, India imported
9.82 million tonnes of LNG from Qatar, which
accounted for 38.8% of India’s overall LNG
imports by volume. In value
terms, India's LNG imports
from Qatar were $5.75 billion,
accounting for 41.2 per cent of

gasin the country's primary energy mix to

15% by 2030, from a little over 6% at pres-

ent. This will boost LNG imports even fur-

ther, withdomestic natural gas being able to

meet just about half of the country’'s de-
mand at the moment.

According to the Paris-

based International Energy

Agency (IEA), India's natural

ECONOM ICS! gasconsumptionis seenrising

its total LNG imports.

India’s largest LNG importer Petronet LNG
hasalong-term contract with Qatarfor75 mil-
lion tonnes per annum (mtpa)of LNG, which
was extended to 2048 last year. Apart fromthis,
Qatar also holds asizable share in India's ING
purchases from the spot market. In December,
public sector major GAIL inked a five-yearcon-
tractwith QatarEnergy for additional imports.

Growing Indian demand
The Indiangovernment has set an ambi-
tious target to increase the share of natural

nearly 60% over 2023 levelsto
103 billion cubic metres (bcm) by 2030,
while LNG imports areset tomore thandou-
ble between2023 and 2030to 65 bcmayear,
driven by steady demand growth and a
much slower rise in domestic production.

“Between 2013 and 2023, India’'s INGim-
ports increased by 70%, and reached 36 becm
in 2024, matchingthe previous record setin
2020 and cementing the country's position
asthefourth-largest LNG importer globally,”
the IEA said ina recent report.

No wonder then that India's oil and gas

companies are scouting for LNG supply con-
tracts globally. Just last week, Indian oil and
gas companies inked three long-term ING
import deals worth billions of dollars with
global majors.The deals included long-term
contracts by public sector refiners Indian Oil
Corporation (10C) and Bharat Petroleum
Corporation (BPCL) with the Abu Dhabi
National Oil Company (ADNOC), and Gujarat
State Petroleum Corporation’s (GSPC) deal
with French company TotalEnergies.

At the same time, Qatar willsignificantly
add toits LNG export capacity. The Gulf coun-
try's liquefaction capaaty is set to nearly dou-
ble to 142 mtpa by 2027 from 77 mtpa.

US position, growing share

Over the coming years, the USis ex-
pected to be Qatar's biggest competitor for
supplying LNG to India. The US is currently
India’s second-largest source of super-
chilled gas. In January-November 2024,
India imported 5.12 million tonnes of ING

from the US,accounting for 20.2 per cent of
the former’scumulative ING imports. Itwas
valued at nearly $2.5 billion.

New Delhi and Washington have agreed
to take steps towards making Washington “a
leading supplier ofoiland gastoIndia”, which
could help bridge the trade deficit between
the two countries, US President Donald
Tump had said after meeting Prime Minister
Narendra ModiinWashingtonDClast week.

Trump alsolifted the Joe Biden adminis-
tration's banonexport permits for new LNG
projects, which could further solidify the
United States' position as the world's largest
LNGexporter.

It is no surprise then, that in their hunt
for more long-term LNG contracts, Indian oil
and gascompanies are keenly eyeing oppor-
tunities in the US. “Indian companies are
looking at buying LNG from around the
world, including particularly from the US,”
Petroleum Secretary Pankaj Jain told re-
porters just days before the PM's US visit.
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BPCL to set up X5,500-crore
polypropylene unit in Kochi

V Sajeev Kumar
Kochi

BPCL is setting up a polypropyl-
ene unit in Kochi with an invest-
ment of 5,000 crore, according
to Sanjay Khanna, Director (Re-
fineries).

“The job is in progress. This is
the second petrochemical unit in
Kochi. We plan to commission
the unitby October 2027, he told
businessline on the sidelines of
the Invest Kerala Global Summit
in Kochi. “Internationally such
projectsoperate at 65 per cent ca-

pacity. We operate in the 80-90
per cent range. The unit will have
an annual capacity of four lakh
tonnes of polypropylene,” he
said.

Polypropylene finds wide ap-
plication in industries such as
packaging films, sheets, boxes,
containers, bags, home ware,
home care, personal care,and art-
icles of day-to-dayusage.

A Compressed Biogas Plant
(CBP) in Kochi, he said, will be
ready by the next quarter to
handle 150 tonnes of municipal
waste per day; it will make six

tonnes of compressed biogas.
Around 40 to 50 tonnes per day
of solid waste will be compos-
ted. Asked if BPCL has any plans
to set up more such plants
Khanna said, “We have the ex-
pertise to operate and manage
the plant. Let us establish the
first one and then we will go fur-
ther,” he said.

BPCL hasalso signed an MoU
with Kinfra to establish a POL
terminal in Palakkad. Work on
the I880-crore project is expec-
ted to start in April and be com-
pleted by September 2028.



FINANCIAL EXPRESS, Delhi, 22.2.2025

Page No. 09, Size:(8.92)cms X (17.09)cms.

WHICH FUELWILL POWER CARS IN 20307

How India’s passengervehicle

market is shifting gears

® The share of CNG,
electric,and hybrid
is steadily increasing

B SRIHARI MULGUND &
SHASHANK JAIN

IN THE INDIAN passengervehicle
(PV) space, while petrol and diesel
continue to dominate,a newera of
cleanertuels ison thehorizon. New
emission standards,growing envi-
ronmental consciousness, and ris-
ing fuel prices are expected to push
up the share of battery electric
vehicles (BEVs),CNG and hybrids.
PVvolumesare likely togrowat
a CAGR of 4.9% to 5.75 million
units (FY24 to FY30). Petrol and
diesel dominate ('? 700), with CNG,
hybrids, and BEVs making up the
rest. But by FY30, the share of
petrolanddiesel could drop toless
than half, and that of CNG, BEVs,
and hybridsrise(to 21%,18%and
15%, respectively), according to
the EY-Parthenon (EYP)analysis.

Factors driving the shift
Diesel: The share of diesel is
expected to drop from 18% in
FY 24 to just 1206 by FY 30, fading
away from the compact car seg-
ment. Potential bans in major
cities, shortervehicle lifespans (10
yea 15), and limited model avail-
ability could further deter buyers.
CNG: Its appealis growing, par-
ticularly in hatchbacks and small
sedans, because of a favourable
total cost of ownership (TCO) and
new models. But challenges, such
aslimitedrefueling infrastructure,
perceived performanceissues, lack
of enoughautomatic transmission
options,and reduced boot space,
can temper the pace of adoption.
BEV: These are expected to
benefit from favourable TCO and
new models, although the lack of
charginginfrastructure remains a
hurdle. The share of hybrids could
riseowing to anarrowing price gap
between hybrids and petrol or
diesel models, coupled with the
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absence of range anxiety.

Effects on PV segments

Hatchbaclks: These will rely on
pure petrol and CNG (81%), fol-
lowed by BEVsat 13%,and hybrids
at 6% by FY30, according to the
EYP analysis. CNG will remain a
popular choice for hatchbacks,
especially with OEMs introducing
that‘dual cylinder’technology that
preserves boot space. BEVs may be
limited to city- oriented models.

Compact SUVs: These may
exhibit a balanced distribution of
petrol, CNG, and BEVs. Whilemost
buyers may prefer
petrol, lifestyle con-
sumers may opt for
diesel {until these are
available), OEMs that
don't offer diesel will
position CNG as a
fuel-efficient alterna-
tive. BEVs are likely to
cater to diverse use
cases with their prac-
ticality and efficiency.

Midsize SUVs: BEV adoption
could surge (25% by FY30).Strong
hybrid penetration may also rise,
growing from 7% inFY24 to 13%
in FY30. Diesel will remain viable
primarily for highway travel and
lifestyle usage, while EYP expects
CNG adoption to be constrained by
performance limitations.

Large SUVs: These will remain
predominantly diesel-powered,
holding about 5 0% share by FY30
unless stricter regulations force a
shift. New BEVs with extended dri-
vingrangeswill attract buyers, but
charging infrastructure will deter-
mine adoption for highway travel

MUVs: Hybrids are expected to
dominate, but CNG is unlikely to
penetrate dueto duty cycle prefer-
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In midsize SUVs,
electric adoption
could surge (25%
by FY30); strong
hybrid penetration
may alsorise —
from 7% in FY24 to
13% in FY30
1
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ences. Meanwhile, BEVs are in the
early stages andwill require anall-
rounded product togain traction.

OEM strategies

Indian OEMSs with expertise in
petrol,diesel, and CNG are moving
towards EVs, as well as evaluating
hybrids. Japanese OEMs, histori-
cally petrol-dominant,are intro-
ducinghybrids and strengthening
presence in CNG. Korean OEMs,
offering amix ofpetrol,diesel, and
CNG, are monitoring regulations
and taxation policies before
launching hybrids. European
OEMs struggle to
expand beyond petrol
due to high develop-
ment costs,stagnant
market share, tax
uncertainties.

Conclusion
Unlike countries
focused on full elec-
trification fornet zero
goals, Indiawill forge its distinctive
path in fuel mix. Petrol, CNG, and
BEVs may dominate,but favorable
tax policiescould support hybrids.
Diesel decline islikely to continue.
With stringent fuel efficiency,
OEMs will invest in BEVs, hybrids,
and CNG, resulting inadiversified
fuel mix. They will need to allocate
resources across fuel types to
remain competitive, keeping the
suppliers invested. This multi-
propulsion strategy will benefit
consumersas they would have the
option to choose based on their
duty cycle, preference, and cost,

Srilari Mulgund is partner

and new-age mobilityleader,
and Shashank Jain is manager,
EY-Parthenon. Viewsare personal
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Trump 2.0 will slow, not kill,
the global energy transition

onald Trump’s return to the White

House has raised fears that the global

energy transition will be thrown into

reverse. The United States (US) presi-
dent has vowed to “drill, baby, drill”, roll back
environmental regulations, and end the “green
new scam.” As the earth continues to warm —
this January was the warmest on record, and
2024 was the first year with global average tem-
peratures exceeding 1.5°C above pre-industrial
levels — and decarbonisation metrics
still lag scientific net-zero pathways,
many worry we're about to witness a
worldwide slowdown in the shift away
from fossil fuels.

But Trump couldn’t kill the green
transition during his first term, and he
won't succeed this time either. The
reason is simple: Technological break-
throughs, steep learning curves, and
plummeting costs have made clean
energy sources cheaper than fossil fuels in
most places. Whereas in 2017 the revolution
was just getting started, by now it has reached
escape velocity. This momentum is being
driven not by politics or government interven-
tion but by markets. That deep-red Texas leads
the nation in renewable deployment is a case in
point: Politics will no longer hold back the
American energy transition.

That'snot to say that politics won’t slow the
transition. In the United States, the Trump
administration is already taking steps to loosen
environmental and climate regulations, pro-

Bremmer

mote domestic oil and gas production, support
the outlook for gas-fired power plants, and end
clean-energy and EV adoption incentives. The
president’s day one executive orders expanded
the federal lands available for oil and gas leas-
ing, reversed former president Joe Biden’s sus-
pension of new LNG terminal approvals, and
paused new wind projects on federal land and
water. Aided by Republican majorities in Con-
gress, Trump will look to repeal roughly half of
the Inflation Reduction Act’s footprint,
including support for EVs and offshore
wind as well as the Investment Tax
Credits and Production Tax Credits.
Yet no edicts from Washington can
halt the forward movement of the US
energy transition. Despite Trump's
claims of a “national energy emer-
gency,” the US has been a net energy
exporter since 2019 and already pro-
duces more oil than any country in
history. But with prices low and US oil and gas
output already at record levels, fossil fuel pro-
duction will struggle to go much higher in the
near term — no matter what Trump does.
The deployment of clean energy will there-
fore continue, driven by increasing power
demand and declining costs — especially for
solar energy. American electric utilities will
still pursue aggressive renewable buildouts to
keep pace with rising energy use and ensure
grid adequacy, even as new gas-fired power
plants expand too. US automakers will not
abandon their long-term EV plans, even as the

Trump administration removes EV incentives
and charging infrastructure funding. And Dem-
ocratic-controlled states will continue pursuing
ambitious decarbonisation policies as they did
during Trump’s first term.

Perhaps more importantly, meaningful parts
of the IRA will remain in place because of their
political support with Republican constituen-
cies, which have benefitted disproportionately
from the investments and job creation it has
created. Next-generation clean energy technol-
ogies such as nuclear, geothermal, and carbon
capture and storage will continue receiving
support.

America’s retreat from global climate leader-
ship will have significant but not fatal implica-
tions for the pace of the energy transition
abroad. Trump's decision to pull the US out of
the Paris Agreement again and withdraw fund-
ing from the UN Framework Convention on Cli-
mate Change will reduce climate finance flows
for emerging economies, dampen their enthusi-
asm for accelerated climate action, and encour-
age some like Argentina and Indonesia to fol-
low Trump’s lead.

But just as the US transition is unstoppable,
s0, too, is the global transition. Industrialised
countries other than the US will remain
broadly committed to the Paris Agreement.
Europe views the energy transition as a way to
reduce its import reliance and improve its
energy security. India, the world's fastest-grow-
ing emitter, sees decarbonisation as an eco-
nomic opportunity and a necessary step to
reduce some of the world’s worst air pollution.
And most other emerging markets are eager to
accelerate their renewables deployments for
purely economic reasons. Most critically, China
—the largest source of global emissions - is set
to reach an emissions peak five years ahead of
its previously stated 2030 target.

NO EDICTS FROM
WASHINGTON CAN HALT THE
FORWARD MOVEMENT OF
THE US ENERGY TRANSITION.
DESPITE TRUMP'S CLAIMS

OF A “NATIONAL ENERGY
EMERGENCY,” THE UNITED
STATES ALREADY PRODUCES
MORE OIL THAN ANY
COUNTRY IN HISTORY

Chinese manufacturers in technologies like
solar panels, EVs, and batteries — which already
dominate global supply chains - also won't
abandon their expansion ambitions because of
changes in US demand or market access. If any-
thing, they see the Trump administration’s poli-
cies as an opportunity to gain global market
share, speeding global adoption of these tech-
nologies and driving further price declines.
While the US falls further behind China in
clean energy, the continuing drop in renewable
power costs will encourage more emerging
markets to adopt cheaper domestic renewables
like solar and wind over volatile imported fossil
fuels.

The economic and technological forces driv-
ing the clean energy revolution have simply
become too powerful for any single country -
even the US - or president — even Trump - to
stop. The global transition will power forward,
even if the journey includes a few more bumps
along the way.

Ian Bremmer is the founder and board president o)
Eurasia Group Foundation.
The views expressed are personal
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